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wWOODSIDE HOMES IN ON PREFERRED SHIPOWNER DUO FAOR RAFT
OF LNG NEWBUILDINGS

Names surface for anticipated winners of first charters Two shipowners have emerged as the preferred bidders for a clutch of LNG
carrier newbuildings tendered for by Australia’s Woodside Energy. Angelicoussis linked to VLCC and LNG carrier orders at Hanwha Ocean
TradeWinds understands that both Maria Angelioussis-led Maran Gas Maritime and shipowner Seapeak have been selected to provide at
least one pair each against charters with Woodside. Each owner is already an existing charterer of tonnage to Woodside. Both Maran
Gas and Seapeak are expected to see one of their two newbuildings used to replace tonnage already on charter to Woodside, while the
second ship will be a new and additional vessel for the expanding energy company. Maran Gas firmed up a pair of LNG carrier newbuildings
at Hanwha Ocean in South Korea in a contract that was announced last week. It is understood that these ships will be chartered to
Woodside. Priced at just over $250m each, the vessels are scheduled for delivery by mid-2029.The Greek owner appears to have at
least five LNG carriers on charter to Woodside. The oldest of these are the 160,668-cbm Woodside Rogers and 159,662-cbm Woodside
Goode (both built 2013).Seapeak is expected to confirm an order for two LNG carrier newbuildings at Samsung Heavy Industries for the
Woodside business. The shipowner booked two vessels at the South Korean yard at the close of 2025, but both are understood to be
fixed to another charterer.Seapeak currently controls a 527 share in the 165,500-cbm Woodside Donaldson (built 2009), which is due to
end its charter to Australia’s Pluto LNG interests in April. Woodside Energy asks for second round of offers on LNG newbuildings Sources
have indicated that Woodside will likely take between five and six vessels in this first phase trawl for new LNG tonnage, suggesting that
each owner may be sitting on optional slots for the company. A final decision on these initial LNG vessels is expected at a meeting on 7
April, following the tender Woodside launched last year. Woodside is expected to return to the market for additional vessels at some point.
It is unclear, as yet, as to whether the company will retender with owners or return to some of those it had earlier shortlisted. Asked about
the newbuildings, a spokeswoman for Woodside said: “It is not our practice to comment on market speculation. Seapeak steps on the
gas as it eyes more LNG newbuildings Woodside first launched its hunt for LNG carrier newbuildings in the later part of 2025 amid talk
that it could need up to 20 ships. The energy company is building the 27.6-mtpa Louisiana LNG project in the US, the first 16.5-mtpa
phase of which is due to come online in 2029.The company is also developing the 8-mtpa Scarborough Energy Project off Australia,
which will effectively add a second 3-mtpa train to the Pluto LNG development. Celsius Tankers books in LNG newbuilding duo as it
boosts fleet to 26 ships Aside from Maran Gas and Seapeak, Japanese owners Mitsui OSK Lines and NYK, South Korea’s Hyundai Glovis
and Greek owners Dynagas and GaslLog were originally shortlisted by Woodside for the business. A decision on the choice of tonnage

provider was initially expected in February but this got pushed back and owners were asked to submit revised bids. Woodside, which is
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now led by new chief executive Liz Westcott since March, has stated that the completion of the Louisiana LNG project will allow the

company to deliver around 24 mtpa of LNG from its global portfolio in the 2030s and operate over 57 of global supply. Source:

www.tradewindsnews.com

FIRST-QUARTER LNG NEWBUILDINGS RATCHET UP WITH RETURN OF
INDEPENDENT OWNERS

Some orders appear speculative during active first quarter At least 35 LNG carrier newbuildings were contracted in the first quarter of
2026, with several independent shipowners inking orders. Eastern Pacific Shipping, Alpha Gas, TMS Cardiff Gas, Tsakos Energy
Navigation, Celsius Tankers, Purus Marine and Maran Gas Maritime all contracted tonnage between January and the end of March. But
only two are believed to have moved ahead without firm charter commitments for their vessels. The bulk of the others are understood to
be backed by big-name charterers, although some owners were working hard to keep the details under wraps. The number of LNG carrier
orders compares with just three in the same period a year ago and follows a rising trend that started in 2025.While pricing on LNG
newbuildings has remained firm and reasonably static throughout the quarter, some Chinese yards were offering significant discounts.
Brokers said Jiangnan Shipyard, in particular, was able to undercut its South Korean competitors by approximately $20m per ship and so
hauled in six orders for its 175,000-cbm design. The yard also secured four vessels, contracted by China’s Shandong Shipping against
time charters with Shell, marking a first for the energy major to turn to a Chinese owner and yard for its LNG carrier newbuildings.The
quarter saw eight 200,000-cbm vessels ordered for partners in these vessels, NYK and Ocean Yield. The slightly larger LNG carriers
have proven popular with US producers and exporters seeking economies of scale on US to Asia shipments.US LNG producer Cheniere
Energy was unveiled as the charterer on the newbuildings. There was also a glimpse of fleet renewal business with Angolan state energy
company Sonangol booking a single LNG newbuilding and pencilling in slots for two more for the Angola LNG project. Looking ahead,
shipyards remain bullish on further LNG orders this year, despite the war in the Middle East sounding notes of both caution and confusion
over its impact on the sector. One factor concerning market players is QatarEnergy’s huge LNG newbuildings project. Questions are being
asked as to whether the delivery of some of these vessels will now be delayed at yards after Qatar suspended its LNG production and
suffered damage to two of its liquefaction trains following a drone strike. Some owners fear these vessels will be pumped out on schedule
but offered to the wider charter market, soaking up tonnage requirements that might have been available to others. There is also interest
as to whether TotalEnergies and its partners will move forward with their planned 17 LNG carriers for the Mozambique LNG project. This
week, BRS Shipbrokers said in its annual review that a further 272 LNG carriers will need to be ordered in the next seven years to meet

demand growth and fleet requirements, translating to around 40 newbuilding orders per year until 2032.Source: www.tradewindsnews.com

AT LEAST US$25BN, AND YEARS, TO RESTORE ENERGY
INFRASTRUCTURE DAMAGED IN IRAN WAR

"Capital alone will not be sufficient’ to bring Qatar LNG’s damaged Ras Laffan facilities back online, says Rystad Energy’s analysis, which
points to fragility in the manufacturing supply chain fragility in the manufacturing supply chain for LNG terminal components is a key

consideration for estimating the extent of cost and supply disruption energy markets are likely to face from war-damaged energy
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infrastructure in the Middle East. Estimates from analysts at market intelligence firm Rystad Energy highlighted the complexity of repairs
and restoration for the energy facilities damaged or destroyed by strikes in the ongoing war between allies the US and Israel, and Iran.

Rystad put the cost for energy infrastructure and repair at "at least US$25Bn". The lion’s share of the cost and time to repair is taken up
by damage and shutdowns affecting liquefied natural gas (LNG) trains at Qatar's Ras Laffan Industrial City, the Rystad assessment said.

Declaring ’long-term’ force majeure, QatarEnergy estimated damage to its Ras Laffan LNG export facility - the world’s largest - will cost
US$20Bn in lost revenue and take up to five years to repair.Rystad analysts said the timeline is dictated by integral parts needed for
repair that are made in a limited number of specialist facilities that all have long lead times for fabrication. “In assessing repair costs and
full restoration timelines across severity tiers, one clear outlier emerges in Qatar’s Ras Laffan Industrial City, where the destruction of LNG
trains S4 and S6 has triggered force majeure and a 177% capacity reduction, equivalent to about 12.8M tonnes per annum (mta)," Rystad
said, noting "capital alone will not be sufficient to restore the facility. “The five-year timeline comes down to a limited number of suppliers.
"Large-frame gas turbines required to power LNG main refrigeration compressors are supplied by only three original equipment
manufacturers globally, all of which entered 2026 with production backlogs of around two to four years, driven by demand from data
centre electrification and coal plant retirements,” Rystad said. These so-called ’structural constraints’ push the recovery timeline for
restoring Ras Laffan to years, rather than the months it could take to restore some oil-related facilities. While acknowledging the immediate
impacts of the Strait of Hormuz closure, Rystad Energy head of supply chain research Audun Martinesen pointed to the long-term potential
setbacks from the damaged facilities."Every day of damaged or shut-in infrastructure pushes [the return to] prewar production capacity
further out of reach,” he said, noting that, with urgent repairs likely taking precedence above other initiatives, the impacts from the damage

to facilities at Ras Laffan are likely to hamper Qatar’'s expansion plans, longer-term.. Source: www.rivieramm.com

DNV: IRAN WAR MAY ACCELERATE GLOBAL ENERGY TRANSITION

DNV vice president and Energy Transition Outlook director Sverre Alvik argues the Iran war could speed the shift toward renewables and
nuclear“The rule-of-thumb that what is bad for fossils is good for renewables applies,” writes DNV vice president and Energy Transition
Outlook director Sverre Alvik in his note on the impact of the Israeli-US war on Iran, The likely effects of the Iran war on the global energy
transition. This sets out the central argument on how the war in Iran could reshape the global energy transition. He wrote that the conflict
had “unleashed the biggest fossil fuel supply shock in decades” and that the long-term result appeared to be “a boost for renewables and
nuclear”.DNV said the note was prepared by its Energy Transition Outlook research team as initial thinking on the effects of the war in
Iran on the global energy system and the energy transition. It added that it could not predict when the war, which it said began on 28
February, would definitively end. According to DNV, Iran’s forced closure of the Strait of Hormuz on 4 March created “the biggest oil and
gas supply shock in the history of the industry”. About 207% of the world’s oil and natural gas shipments normally pass through the Strait,
DNV wrote, with more than 807 of those volumes destined for Asian markets. It said flows had since been reduced “to a mere ftrickle
favouring nations friendly to Iran”.DNV wrote that the short-term impact would fall hardest on countries with low oil and gas stocks and
limited ability to pay elevated spot prices, naming Pakistan, Bangladesh and Sri Lanka.Saudi Arabia and Qatar, it said, had also been
hampered by the war, while no alternative large swing producer could make up the shortfall in either the short or medium term. Russia,
DNV added, would seek to cover part of the gap, although its oil production and LNG export capacity remained constrained.Longer-lasting

high oil and gas prices were presented by DNV as the likely consequence. It also said inflationary pressure had already intensified, with
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higher interest rates and weaker GDP expected depending on how long the war continued.Shipping, DNV wrote, had also been affected,
with thousands of ships trapped in the Gulf or rerouted around Africa, while fuel oil prices and insurance costs had risen.Mr Alvik argues
that the conflict strengthened the case for energy diversification. He writes that when attention turns sharply toward energy security, the
pace of the global energy transition increases, because the overall effect of energy security policy works in favour of renewables, batteries,
nuclear and energy efficiency. He noted that the Middle East conflict was “definitely bad for oil and gas” and was “clearly strengthening
energy security as a primary global concern because it has once again exposed, dramatically, the vulnerability of many countries to oil
and gas dependency”. Even if supply and prices normalise relatively quickly, he suggested that this would not alter that broader conclusion.

DNV also pointed to market behaviour.

Chinese battery manufacturers, he wrote, had outperformed international oil and gas companies on stock exchanges over the previous
three weeks, which he said indicated where long-term capital was placing its bets. Higher interest rates would raise the capital cost of
renewables and grid investment, while efforts to diversify national energy systems would take time. Energy security concerns would
“inevitably pull even more strongly in favour of renewables, batteries, and nuclear going forward”, despite an inflationary environment that

worked against capital spending. Source: www.rivieramm.com

JAPAN LOOKS TO CLOSE ITS SEVEN-YEAR LNG CARRIER GAP

Looking to recover lost ground to South Korea and China, Japan wants to jump back into constructing high-value LNG carriers as slots
at rival shipyards disappear Operators of Japan’s fleet of LNG carriers will be hoping the loss of LNG production caused by the Middle
East conflict is rectified soon enough that it does not derail long-term plans to build their own tankers. The attempt to remedy seven years
of neglect in the construction of high-value LNG carriers had got off to a flying start with Imabari Shipbuilding’s acquisition of a majority
stake in Japan Marine United (JMU), under a US$6.7Bn government-led project over the next decade. Then Qatar's Ras Laffan LNG
Industrial City was severely damaged in an Iranian missile attack on 18 March, destroying two liquefaction trains representing about 177%
of the facility’s production capacity. Current estimates suggest repairs will take three to five years to complete. In the wake of the attacks,
QatarEnergy declared force majeure on several long-term LNG contracts, and Japan’s largest importer, JERA, is holding discussions to
secure new LNG supply. Still, the Japanese trio of Imabari, JMU, and Oshima Shipbuilding is aiming to make up lost ground on South
Korean and Chinese shipyards, where building slots are virtually all booked through 2029-2030.Supported by NYK Line, Mitsui OSK Line
(MOL) and K Line, which control a combined fleet of about 250 LNG carriers of various sizes, the Japanese shipbuilding triumvirate will
focus on next-generation vessels constructed in revived yards. As of early 2025, MOL dominates the domestic fleet with 104 carriers,
while NYK operates more than 90 ships with 13 chartered, and K Line has 44. All three expect to considerably expand their fleets in the
next few years, preferably with Japanese-built ships. The expansion plans of MOL, whose current fleet is the world’s largest, have been
thwarted by the absence of newbuild slots elsewhere. Company president and chief executive Takeshi Hashimoto has said he wants to
add another 40-50 ships by around 2030, based on growing demand for the fuel outside mature markets such as Japan, South Korea,
and Taiwan, to encompass southeast Asia, India, and South America. He also foresees a growing fleet of floating storage and regasification
units (FSRUS), starting in southeast Asia and India before expanding into Africa and South America. Most experts believe it will take years

for Japan to catch up. “Japan lags far behind China and South Korea in shipbuilding volume, especially for LNG carriers, which have not

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)



been built in the country since Mitsubishi Heavy Industries Ltd and Kawasaki Heavy Industries Ltd each delivered one in 2019,” notes
Japan Today.

Energy security

Japan, however, has long experience in LNG carriers. lts fleet is the largest in the world and accounts for about 307% of global LNG
transport. Most of the ships were built in South Korea and China, but the latter is now off limits, as the government sees China as a
threat to its energy security. “Deteriorating relations with China have heightened concerns about relying on Chinese vessels for transporting
strategic LNG,” reports Korea Daily. And LNG security is paramount. Japan relies on LNG for a third of its entire power generation, and
987 of that is imported, increasingly from US suppliers. The financial daily Nikkei notes: “As Europe and Japan increase purchases of
US-produced LNG, longer transportation distances will inevitably boost demand for LNG carriers. “South Korea’s full orderbook lies behind
the all-Japan strategy. According to Korean business daily KED Global, the heavyweight shipbuilders HD Hyundai, Samsung Heavy, and
Hanwha Ocean are booked out until 2028, mainly for 174,000-m? carriers priced at all-time highs of US$250M-US$270M each. China,
a late starter building LNG carriers, is also running at breakneck speeds, notably at the Hudong-Zhonghua shipyards in Shanghai and
elsewhere in the country. In January 2026, the yard delivered the 174,000-m? Tianshan, its 60th LNG carrier, nearly two months ahead
of schedule. That followed the launch in December 2025 of another 174,000-m? carrier, Ocean Oasis, a full three and a half months
early. This carrier - a fifth-generation, dual-fuel, Chinese-designed ship with low boil-off technology - was constructed in just 16 months.
Hudong-Zhonghua is using domestically produced, ultra-thin Invar steel that, the yard claims, not only cuts costs by up to 307% but also
provides more cargo space. Tianshan and Ocean Oasis are just the latest in a long line of Chinese-built LNG carriers. As we reported in
late 2025, Hudong-Zhonghua delivered four carriers in October 2025 alone, making a total of 11 for the year. China now claims to have
captured more than 307% of the global LNG carrier market, with more on the way. Hudong-Zhonghua has a 24-vessel order with
QatarEnergy - but it remains to be seen whether the conflict will affect that.

Moss to membrane

Japan’s absence from the construction of LNG carriers began with the loss of its technological edge, according to general opinion. Its
ships relied on spherical Moss-type tanks, which were being superseded by membrane-type containment systems. Since then, Japanese
operators have switched mainly to GTT’s Mark Ill Flex, and MOL’s latest orders from Samsung Heavy Industries and Hanwha Ocean are
for membrane systems. Meanwhile, Japan is competing with South Korea on what may be the next breakthrough in gas tankers - a
liquefied hydrogen carrier (LHC). Kawasaki Heavy Industries (KHI) is leading the race with a contract to build a 40,000-m* LHC for
Japan’s Suiso Energy in another government-backed venture. KHI has already constructed a miniature LHC, the 1,250-m*® Suiso Frontier,
launched in 2021 in a world first. And a 2,000-m® LHC is due for delivery in 2028 in a programme involving 101 research institutions,
according to Japanese sources. If these vessels meet expectations, trials of a 40,000-m? version are targeted for early 2031.As Japan
embarks on the revival of LNG carrier construction, it can look back on a strong safety record. The country’s first domestically built carrier,

the 1984-launched Senshu Maru, was only retired in 2020 after 733 blemish-free voyages between Bontang. Source: www.rivieramm.com
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WATARENERGY EXTENDS FORCE MAJEURE UNTIL MID-JUNE 2026

Edison has received a new notification of force majeure affecting LNG supplies scheduled for delivery at the Adriatic LNG terminal from
QatarEnergy. Due to the ongoing hostilities in the Strait of Hormuz, QatarEnergy has informed Edison that it will be unable to fulfil its
contractual obligations for a total of 10 LNG cargoes from April until around mid-June 2026.Edison reports that LNG deliveries scheduled
for March 2026 are proceeding regularly. The final cargo is expected to be delivered on 30 March 2026. From the beginning of 2026
until the interruption due to force majeure expected in April, approximately 1.6 billion m® of natural gas had been delivered. The group
confirms that it does not expect any impact on its end customers, thanks to the mitigation actions undertaken and the portfolio management
activities currently in place. Edison continues to closely monitor the situation and will promptly provide updates should any further relevant
information become available. Edison has a long-term contract with QatarEnergy for the supply of 6.4 billion m*/y of gas to Italy. The

contract, which began in 2009, has a total duration of 25 years. Source: www.Ingindustry.com

GOLDEN PASS LNG GETS FERGC OK TO EXPORT COMMISSIONING
CARGOES

Golden Pass LNG, a joint venture owned by energy giants QatarEnergy and ExxonMobil, has received approval from the US FERC to
export commissioning cargoes from its LNG plant in Texas. FERC said on Wednesday that it granted Golden Pass LNG’s request to
export LNG produced during commissioning activities by LNG marine vessels. In its submittal on March 31, Golden Pass requested a
notice to proceed with loading its first commissioning cargo. “To meet the schedule provided, GPLNG is requesting authorization for the
commissioning cargoes on or before April 15, 2026,” it said. Golden Pass LNG noted that DOE previously granted the export of
commissioning cargoes to FTA and non-FTA countries under a long-term authorization to export LNG for a term beginning on the date
of first export but no later than March 31, 2027.With the first export of LNG from Train 1, Golden Pass LNG will file weekly commissioning
reports with FERC, it added. Golden Pass LNG announced on Monday that it has achieved first production of liquefied natural gas (LNG)
from the first liquefaction train First LNG paves the way for Golden Pass LNG to deliver its first cargo, achieve sustained liquefaction
operations, and meet its commercial and strategic objectives, it said. Golden Pass anticipates beginning LNG exports to global customers
in the second quarter of 2026.The LNG terminal has three liquefaction trains with a total capacity of 18.1 million tons per year, five
155,000 cbm LNG storage tanks, and two marine berths to accommodate the world’s largest LNG carriers. State-owned QatarEnergy,
whose LNG and other facilities in Ras Laffan were recently attacked, owns a 70 percent stake in the Golden Pass project and will offtake

70 percent of the capacity, while US energy firm ExxonMobil has a 30 percent share. source: www.Ingprime.com

SEFE STARTS TAKING DELIVERIES UNDER OMAN LNG CONTRACT

German gas importer Securing Energy for Europe (SEFE) has started taking LNG deliveries under a previously signed contract with state-
owned producer Oman LNG as scheduled, a SEFE spokesperson told LNG Prime on Thursday. “These LNG deliveries are intended for
various destinations and are not currently affected by the conflict in the Middle East,” the spokesperson said the spokesperson did not
provide further details regarding the first LNG deliveries. Oman LNG currently operates three liquefaction trains at its site in Qalhat near
Sur.In 2024, Oman LNG and SEFE finalized their sales and purchase deal. Under the deal, SEFE will buy 0.4 million tonnes per
annum of LNG between 2026 and 2029.SEFE just launched a tender for medium-term LNG deliveries covering the period 2027 to
2036.According to SEFE, the tender is for DES (delivered ex—ship) LNG cargoes, primarily into north-west European terminals.

Contract durations will range from one to ten years.SEFE said the tender is open to both LNG producers and portfolio players, with
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deliveries from successful counterparties set to start as early as 2027.“With this LNG tender, we want to engage the market, aiming to
mitigate supply disruptions in the Middle East and strengthen Europe’s security of supply, while complementing our recent long-term
LNG deals, including that with Argentina,” Frederic Barnaud, SEFE’s CCO, said. QatarEnergy recently announced that it expects the
damage to its Ras Laffan complex caused by missile strikes to cost about $20 billion a year in lost revenue and to take up to five years
to repair, impacting supply to markets in Europe and Asia. The firm said that it will be compelled to declare force majeure for up to five

years on some long-term LNG contracts. source: www.Ingprime.com

GLENFARNE’S COMMODITIES UNIT TO ODFFTAKE TEXAS AND
ALASKA LNG VOLUMES

US energy firm Glenfarne said it is expanding its global LNG commodities platform, Glenfarne Global Commodities, to include 1.5 mtpa
of LNG offtake from Texas LNGs planned 4 mtpa export terminal in the port of Brownsville as the project nears a final investment
decision. In addition to the Glenfarne-operated Texas LNG project, GCC will offtake Alaska LNG volumes determined when customer
allocations are finalized in the coming weeks, according to Glenfarne. Glenfarne, which became the majority owner of the Alaska LNG
project last year, is developing Alaska LNG in two financially independent phases to accelerate project execution. Phase One consists of
a 739-mile (1,287 km) pipeline, while Phase Two of the project will add the LNG liquefaction terminal and related infrastructure to export
20 mtpa of LNG.Glenfarne said in a statement that this provides GGC and its LNG projects with commercial flexibility and optionality
that benefit from an LNG portfolio serving both the Atlantic and Pacific basins.“The addition of these volumes to GGC’s marketing
portfolio reflects Glenfarne’s conviction that the global LNG market will continue to be buoyed by compelling long-term fundamentals,
supported by the growth of LNG as a vital fuel to power generation, industries, and data centers, and driven by ongoing geopolitical
tensions,” Glenfarne said.Glenfarne noted that GGC was formed to further develop its global LNG capabilities, including LNG trading
and import into markets Glenfarne serves directly or through subsidiaries.One of Glenfarne’s subsidiaries is one of Colombia’s largest
importers of LNG, having imported more than 50 cargoes over the last two years while providing a robust commercial offering to
domestic natural gas users, the company said.EQT amendmentGGC has entered into a long-term offtake arrangement with Texas LNG
for 1.5 mtpa of offtake capacity to serve Atlantic markets.In addition, Glenfarne anticipates adding offtake from Alaska LNG to GGC'’s
supply portfolio when Alaska LNG becomes operational in 2031.According to Glenfarne, GGC’s offtake obligations under the long-term
arrangement with Texas LNG will be underpinned by investment-grade fundamentals supporting project finance underwriting.Glenfarne
said the increase in GGC’s capacity was accommodated through an agreement with EQT to amend its long-term offtake from Texas
LNG to 0.5 mtpa.ln 2024, US natural gas producer EQT entered into a binding agreement for liquefaction services from Texas LNG’s
planned facility in Brownsville to produce 2 mtpa of LNG under a 20-year tolling agreement.More than $10 billion in underwriting
capacityGlefrane said that Texas LNG continues to “advance toward a targeted second-quarter final investment decision. “The company
has received letters from an initial bank group with more than $10 billion in underwriting capacity, nearly double the project's
requirements,” it said. “This support reinforces the high—-quality project financing aspects of Texas LNG in the bank syndication market.
Project financing is being led by financial advisors CIBC and Mizuho,” Glenfarne said.Glenfarne also noted that it has executed a lump-
sum turnkey engineering, procurement, and construction agreement with Kiewit for Texas LNG and will use Kiewit Offshore Services in

Ingleside, Texas, to fabricate the project’s liquefication, pretreatment, and pipe rack modules. source: www.Ingprime.com
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K LINE SEALS BIO-LNG DEAL

Japan’s shipping giant K Line has signed a long-term deal to secure bio-LNG supplies for its fleet of LNG dual-fuel pure car and truck
carriers.K Line announced the bio-LNG deal in a statement on Wednesday, saying it has begun using this fuel on LNG-fueled car
carriers.However, the shipping firm did not reveal the name of the seller or the bio-LNG quantities,K Line expects this procurement
agreement to enable it to reduce its greenhouse gas (GHG) emissions by approximately 60,800 tons per year.Bio-LNG fuel is an
alternative to LNG that is produced from livestock excrement, food residue, and other organic waste, the shipping firm noted.Ko Line said
that the GHG emissions from the entire product lifecycle, from the manufacturing to the consumption of the fuel, are lower than the
emissions from traditional fuels, while bio-LNG can be used as-is in existing LNG-fueled vessels.Taking advantage of this characteristic,
K Line expects to use it in its existing LNG-fueled car carriers.The bio-LNG supplies are ISCC-EU certified, ensuring a degree of
sustainability that is in compliance with the European Union’s Renewable Energy Directive (RED), the company added.Earlier this year, K
Line took delivery of the 7,000-ceu Undine Highway from Imabari Shipbuilding.K Line previously said it aims to have approximately 40
LNG-powered vessels in its fleet by 2030.The company said in its financial report in November 2025 that “a total of 12 LNG-fueled car
carriers have already been delivered, and the number of environmentally-friendly vessels is planned to reach 30 by FY2030.”Besides
LNG-fueled vessels and one LNG bunkering vessel, K Line also has a large fleet of LNG carriers.K Line is on track to have 65 LNG

carriers in its fleet by fiscal 2026.. source: www.Ingprime.com

NFE GETS STRONG SUPPORT FOR $5.8 BILLION RESTRUCTURING
PLAN

US LNG player New Fortress Energy said it had received "strong indications” of support from its stakeholders for the previously announced
$5.8 billion UK restructuring plan.Last month, NFE announced that it had entered into a restructuring support agreement with its creditors
as part of a consensual UK restructuring plan, in what is expected to be one of the largest consensual UK RP restructuring transactions
ever completed.The company said on Wednesday that it has received “strong indications of support for the previously announced
transaction, to be implemented through a UK RP, from its stakeholders, including holders and lenders representing over 95 percent of its
approximately $5.8 billion principal amount of NFE’'s aggregate indebtedness.”This includes 93 percent of holders of the 2026 legacy
notes, 87 percent of holders of the 2029 legacy notes, 98 percent of holders of the 2029 new notes, 100 percent of lenders of the term
loan A, 88 percent of lenders of the term loan B, and 100 percent of lenders of the revolving credit facility.To ensure all holders who
intend to accede to the restructuring support agreement have ample time to submit directions via their custodians, the company extended
the deadline for creditors to accede to the RSA to 5:00 pm, New York City time, on April 8, NFE said.As previously announced, the
company expects to launch the UK RP process in April and the transaction is expected to be completed by the third quarter of 2026,
subject to court availability, customary conditions, and regulatory approvals.Two independent entitiesUnder the terms of the RSA, the first
step is to separate NFE into two independent entities.These include “BrazilCo”, a privately held, standalone company to be owned by
creditors, comprised of NFE’s terminals, power plants, and operations in Brazil; and “New NFE”, a publicly traded, integrated LNG-to-
power company comprising all other remaining assets and operations of NFE.Also, NFE said the creditor groups will exchange their debt

instruments for a basket of “New NFE” debt, preferred equity, and common shares.In aggregate, the transaction will result in the reduction
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of “New NFE” corporate debt from $5.7 billion to $527.5 million, the issuance of up to $2.5 billion of “New NFE” preferred equity, and the
issuance of 65 percent of “New NFE” common equity.Moreover, existing NFE shareholders will have their ownership diluted to 35 percent

of “New NFE” common equity and are subject to further dilution if some or all the preferred equity is converted at the end of year three.

Source: Www.Ingprime.com

HUDONG-ZHONGHUA LAUNCHES TOTALENERGIES LNG
BUNKERING VESSEL

China’s Hudong-Zhonghua has launched an 18,600-cbm LNG bunkering vessel it is building for French energy giant TotalEnergies. The
shipbuilder also delivered MOL's LNG carrier Greenenergy Wind.The shipbuilder said in a statement on Wednesday that the newbuild
(H1930A) is the first “V3.0 version” 18,600-cbm LNG bunkering vessel, and marks its 100th LNG storage and transportation vessel.This
vessel is also the first to be launched from Dock No. 1 at Hudong-Zhonghua’s new shipyard, it said.In March last year, Hudong-
Zhonghua held a steel-cutting ceremony for the newbuild, attended by officials from Spain’s Ibaizabal, Bureau Veritas (BV), and
others.The shipowner of the vessel is Ibaizabal and the operator is TotalEnergies.Hudong-Zhonghua said the new LNG bunkering
vessel is 135.9 meters long, 24.5 meters wide, and 16 meters deep.In July 2024, Hudong-Zhonghua confirmed that it had secured this
order to build one 18,600-cbm LNG bunkering vessel for TotalEnergies. This new vessel is similar to the 135-meter-long 18,600-cbm
LNG bunkering ships, Gas Vitality and Gas Agility, which Hudong-Zhonghua previously built for owner Japan’s MOL and charterer
TotalEnergies. However, this 2.0 version has “better ship-to-shore compatibility, lower energy consumption and emission, and better
energy saving and environmental protection,” Hudong-Zhonghua said.In addition to this newbuild, Hudong-Zhonghua secured another
order to build one 18,600-cbm LNG bunkering vessel for TotalEnergies and Ibaizabal in July last year.This is the optional vessel as part
of the 1+1 order announce in July 2024

Delivery of Greenenergy Wind

Hudong-Zhonghua also announced in the statement the delivery of the 174,000-cbm LNG carrier Greenenergy Wind, which was named
last month. According to the shipbuilder, the vessel was delivered three months ahead of the contracted schedule to Japan’s MOL and
Cosco Shipping’s unit CSLNG.Also, this is the 61st large LNG carrier delivered by Hudong-Zhonghua. This is the fifth of six LNG
carriers MOL, in a partnership with CSLNG, ordered at the shipbuilder in January 2022.China’s energy giant CNOOC will charter all six
LNG carriers, and it is also part of the JV that owns the vessels. This is the world’s first fifth generation “Changheng” series LNG
carrier. The 299-meter-long vessel features GTT's NO96 Super+ containment system and WinGD 5X72DF2.1 dual-fuel main

engine.source: www.Ingprime.com

AMIGO LNG, IRH SEAL 20-YEAR SPA

Amigo LNG, a unit of LNG Alliance, has signed a 20-year sales and purchase agreement with 2PointZero’s International Resources
(IRH) to supply the latter with liquefied natural gas from its planned 7.8 mtpa LNG export plant in Mexico. According to a statement by
Abu Dhabi-based 2PointZero, IRH will purchase 1 million tonnes per annum (mtpa) of LNG for 20 years from Amigo LNG’s export
terminal in Guaymas, Sonora, Mexico.2PointZero noted that deliveries are expected to begin when the project’s liquefaction train enters
commercial operations in the second half of 2028.The deal provides direct access to Asian markets while bypassing Panama Canal
constraints, enhancing delivery efficiency and cost competitiveness, it said. “This milestone reflects IRH’s continued focus on building

resilient, geographically diversified energy supply chains to meet growing global demand,” the statement said.IRH’s integrated model
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spans upstream exploration, midstream processing, and downstream distribution, targeting minerals such as copper, cobalt, nickel,
manganese, graphite, rare earth metals, tin, tantalum, and tungsten. Last year, the firm signed a 20-year heads of agreement with

Delfin LNG and energy trader Vitol to buy 1 million tonnes per annum from Delfin’s planned floating LNG project in the US.

FID

Amilgo LNG said in December last year that it expects to take a final investment decision on its planned LNG export terminal in Mexico
in the first quarter of 2026.The company awarded the engineering, procurement, and construction (EPC) contract to Dubai-based Drydocks
World for FLNG barges and FSU conversion in August last year.Under the EPC contract, Drydocks World will carry out the conversion of
floating storage units (FSU) to support LNG export operations, alongside the construction of newbuild FLNG barges incorporating US-
based pre-treatment and liquefaction technologies. A per supply contracts, LNG Alliance previouslyy announced that Amigo LNG signed
a long-term sale and purchase agreement (SPA) with Macquarie Group. Under the agreement, Amigo LNG will deliver 0.6 mtpa of LNG
to Macquarie’s Commodities and Global Markets business over a 15-year term.LNG supplies are expected to commence with the start-
up of Amigo LNG'’s first liquefaction train. Amigo LNG also signed a 20-year SPA with a unit of Geneva-based trader Gunvor to supply
the latter with liquefied natural gas from its planned LNG export plant in Mexico. Gunvor Singapore will purchase 0.85 mtpa of LNG for
20 years from Amigo LNG’s export terminal in Guaymas. In April last year, Amigo LNG signed a 15-year sales and purchase agreement
with Oman’s state-owned firm OQ Trading to supply the latter with LNG.OQ Trading will purchase 0.6 mtpa of LNG on a FOB basis from
Amigo LNG’s export terminal. Amigo LNG also sighed a 20-year sales and purchase agreement with Sahara Group. Under this deal,

Sahara will purchase 0.6 mtpa of LNG from Amigo LNG’s planned export terminal. source: www.Ingprime.com

INDIA’S PETRONET LAUNCHES DAHEJ LNG EXPANSION

India’s largest LNG importer, Petronet LNG, has launched an additional 5 mtpa capacity at its Dahej LNG terminal in western Gujarat
state. Petronet said in a stock exchange filing on Wednesday that facilities related to the expansion of the Dahej LNG terminal from 17.5
to 22.5 mtpa have been commissioned at 23:30 hrs on March 31. The company did not provide further details. In February, Petronet’s
management confirmed that the company still expects to launch the additional 5 mtpa capacity at its Dahej LNG terminal by the end of
March. Petronet’s executives previously stated that the additional capacity would be available by March 2025, but later revised this to
June last year, then to the end of last year, and to March this year. The Dahej LNG terminal is India’s largest LNG import facility. It
has eight LNG storage tanks, while Petronet is also building a third jetty.The launch comes amid the Middle East conflict and force majeure
on LNG supplies.Petronet issued a force majeure notice on March 3 to its offtakers, including its shareholder GAIL, after it received a
notice from state-owned LNG giant QatarEnergy, which stopped production at its giant Ras Laffan LNG plant due to attacks. QatarEnergy
recently said that it expects the damage to its Ras Laffan complex caused by missile strikes to cost about $20 billion a year in lost
revenue and to take up to five years to repair, impacting supply to markets in Europe and Asia.Last month, the Indian
government invoked emergency measures, prioritizing gas allocation to essential sectors amid the disruption of LNG shipments through

the Strait of Hormuz.source: www.Ingprime.com
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FLUXYS HITS NEW ZEEBRUGGE LNG RECORD

Belgian LNG terminal operator Fluxys said its LNG terminal in Zeebrugge received a record number of ships last year, while a total of
480 TWh of natural gas was fed into the grid to supply Belgium and its neighboring countries.Fluxys did not include the number of ships
received in its full-year financial report on Tuesday.The company noted that since the outbreak of the war in Ukraine, pipeline gas flows
that previously entered Europe from Russia in the east have fallen “dramatically”.Replacement volumes for North-West Europe now come
largely from the west, and the Fluxys Belgium network plays a “key role here,” it said.Fluxys said that nearly 40 percent more natural
gas flowed to Germany and the Netherlands via its infrastructure in the Zeebrugge area compared to 2024, accounting for a quarter of
consumption in Germany.The underground storage facility in Loenhout was also completely filled by early August, which was “crucial for
entering the winter with fully stocked buffers.”In operation since 1987, the Zeebrugge LNG terminal mostly receives shipments from Qatar,
the US, and Russia.Due to high demand for LNG, Fluxys is expanding the facility, and it has already increased the terminal’'s capacity by
adding three new open rack vaporizers.The capacity has been increased since January 1, 2024, to 11.3 mtpa (15 bcma).“The additional
sendout capacity (1.3 mtpa / 2 bcma) is scheduled to be available on January 1, 2026,” Fluxys said previously.

Trucks, bio-LNG

Fluxys noted that the number of loaded LNG trucks in Zeebrugge is growing. The terminal in Zeebrugge has been using four new loading
bays to load LNG trucks since January 1, 2025.According to Fluxs, the number of truck loading operations was up more than 10 percent
to 8,440 last year. In addition, demand for bio-LNG at the Zeebrugge terminal rose in 2025 by 73 percent to over 2.5 TWh.

Fluxys said the main customers are the heavy road and maritime transport sectors, which are “committed to greening.” Bio-LNG accounted
for almost 40 percent of small shiploads and almost 70 percent of loaded LNG trucks, which primarily supply LNG truck filling stations.
“Following the spectacular growth in 2024, when the volume of bio-LNG increased ninefold compared to 2023, the upward trend is clearly
continuing,” the company said.

Sanctions, Middle East

Since the start of the war in Ukraine, the Council of the European Union has approved several sanctions packages against Russia, Fluxys
noted. Fluxys LNG, which, through long-term contracts, has the greatest exposure to counterparties under Russian control, applies these
sanctions strictly, the company said.Recently, Regulation (EU) 2026/261 on the gradual phase-out of imports of Russian natural gas was
also adopted.However, Fluxys LNG is not an importer, as the company neither supplies nor imports natural gas.“Fluxys Belgium closely
monitors developments regarding the sanctions and other measures intended to restrict European imports of Russian gas. The company
follows on a daily basis the potential impact of geopolitical developments on its activities and ongoing contracts and acts fully in accordance
with the applicable regulations,” it said.In the context of the conflict in the Middle East, passage through the Strait of Hormuz is currently
blocked for LNG vessels, and several LNG export facilities have been damaged, notably at QatarEnergy’s Ras Laffan terminal.Fluxys said
this could lead to a decrease in Qatari LNG exports to Europe due to the reduced availability of natural gas molecules.“This may in

particular have consequences for the LNG terminal in Zeebrugge, which has clients that import LNG from Qatar under long-term contracts
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of the type “ship or pay” for terminalling services,” Fluxys said.“In the current state of affairs and subject to an analysis of each individual
case that may arise, these contracts and the associated payment obligations remain fully in force and unchanged,” the company said.
The extent and duration of the consequences of this conflict are “currently difficult to assess,” the company added.

Nine slots

Fluxys LNG said in a separate statement last month that it is offering nine slots to unload, store, and regasify an LNG cargo in theZeebrugge
LNG terminal, for July to December 2026.Auctions will be organized for new additional slots in July, August, September, November, and
December.For these slots, Fluxys LNG commercializes the firm rights to unload, store, and regasify up to 140,000 cbm LNG over 10

days, it said.. source: www.Ingprime.com

WDOODSIDE RESUMES NWS LNG PRODUCTION

Australian LNG player Woodside has resumed production at its Karratha LNG plant, part of the NWS project, following a powerful tropical
cyclone in Western Australia, a Woodside spokesperson told LNG Prime on Wednesday. Woodside has recommenced LNG and domestic
gas production from the Northwest Shelf project following Tropical Cyclone Narelle,” the spokesperson said. “Our priority remains the
safety of our people, the environment, and our assets as we progress a controlled return to normal operations,” the spokesperson said.
“Woodside continues to support Western Australia’s energy security through the supply of domestic gas from Macedon and Pluto,” the
spokesperson added. Woodside resumed ship loading operations at its Pluto LNG terminal in the Pilbara region of Western Australia on
Sunday. The company said on Sunday that it was remobilizing its offshore workforce, following the production interruption at its Karratha
gas plant. The Karratha gas plant is part of the Woodside-operated Northwest Shelf project. The NWS project has supplied energy to
Australian and international customers since the 1980’s. Last year, Woodside completed the permanent retirement of the second LNG
train at its NWS LNG terminal due to declining natural gas supplies. This resulted in a reduction of the Karratha gas plant’s capacity from
16.9 million tonnes per annum (mtpa) to 14.3 mtpa. Including the retired train, the plant has five LNG trains, launched between 1989 and
2008, and most of these volumes supply customers in Japan. The facility also has domestic gas trains, condensate stabilization units,

and LPG units... source: www.Ingprime.com

EXCELERATE NAMES NEW FSRU

US FSRU player Excelerate Energy has named its newest floating storage and regasification unit, Excelerate Acadia.Excelarate said on
Tuesday that the naming ceremony took place at the Hyundai Heavy Industries shipyard in Ulsan, South Korea.The event brought together
company leadership, shipyard representatives, and invited guests to celebrate the vessel’s formal christening.Excelerate said that Deborah
Byers, a member of its board of directors and godmother of Excelerate Acadia, performed the ceremonial name-giving and champagne
bottle breaking in accordance with maritime tradition.Designed to support long-term LNG import and regasification operations, Excelerate
Acadia represents Excelerate Energy’s continued investment in purpose-built FSRUs, the company said.In October 2022, Excelerate
ordered this FSRU from HD Hyundai Heavy. The US firm will pay about $332 million for the construction of the vessel. Last year, HD
Hyundai Heavy launched the FSRU, while the unit completed its sea trials in South Korea in January this year. The company previously
said that it would deploy the unit to Excelerate’s integrated LNG import terminal in Iraq.The FSRU has a maximum regasification capacity

of one billion standard cubic feet per day (1,000 MMscf/d).According to Excelerate, the vessel features HD HHI's proprietary LNG
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regasification system, dual-fuel engines, selective catalytic reduction system, boil-off gas management, and other technologies which will
improve performance and efficiency while lowering emissions. The vessel’'s tanks feature GTT's Mark Ill Flex membrane containment
system. Moreover, the unit is equipped with the world’s first HS4DF HIMSEN engine. Following delivery, Exclerate will have 12 FSRUs in

its fleet, including a chartered FSRU integrated with the Jamaican assets. source: www.Ingprime.com

GASFIN TAKES OVER COMMERCIAL MANAGEMENT OF GERMAN
LNG TERMINALS

Bonn-based Gasfin said it had taken over the commercial management for DET's three FSRU-based LNG import terminals in Germany.
Gasfin said in a statement that the new role at the LNG terminals in Brunsbuttel, Wilhelmshaven 1, and Wilhelmshaven 2 is effective as
of April 1.With this step, Gasfin is expanding its role in terminal operations.In addition to technical and operations management, Gasfin
now also assumes responsibility for the commercial steering of terminal processes - from LNG deliveries to entry into the gas grid, the
company said.Gasfin said the focus of commercial management is the coordination across all terminal interfaces.“What may sound abstract
at first is, in practice, a core element of terminal operations. With our team, we ensure 24 /7 that booked capacities are turned into reliable
gas deliveries,” says Danny van Schie, managing director of Gasfin Services.Gasfin’'s key responsibilities include the planning and
coordination of LNG deliveries, alignment with capacity holders, terminal operators, and grid operators, as well as terminal capacity
management.This is complemented by the monitoring of delivery volumes and gas quality, as well as gas accounting and billing, the
company added.Regas volumes risingState-owned German LNG terminal operator Deutsche Energy Terminal (DET) has set a new record
with its regasified volumes in the first quarter of this year.DET said on Tuesday that its three chartered FSRUs delivered more than 25
terawatt-hours (TWh) of natural gas into the German grid during the period. This is a 2.5-fold increase compared to the previous year’s
figure (10 TWh; Q1 2025) and corresponds to around 10 percent of Germany’s total natural gas storage capacity, according to DET.After
three years of operation, DET now employs specialists from over 18 countries at its sites in Brunsbuttel, Stade, and Wilhelmshaven, as
well as at its headquarters in Dusseldorf. Last year, the federal government’s subsidiary fed 79 TWh into the grid via its FSRU-based
facilities, significantly higher than the figures for the two previous years (59 TWh each).This follows the commissioning of its second
Wilhelmshaven FSRU-based facility in May last year.DET also said that it continues to work on the Stade FSRU project and the construction
of a new jetty at the Brunsbuttel Elbe port. In November 2025, DET announced that the Stade FSRU-based terminal would not go into
operation before the second quarter of 2026, after it assumed responsibility for the superstructure from Hanseatic Energy Hub.In March
2024, the 2021-built 174,000-cbm FSRU, Energos Force, owned by Apollo’s Energos Infrastructure and chartered by Germany’s federal
government, arrived at the AVG jetty in Stade.However, DET terminated the contract related to the Stade FSRU-based facility with
compatriot Hanseatic Energy Hub, the developer of the onshore LNG terminal in Stade, in March last year.DET also sub-chartered

Energos Force for deployment in Jordan.Source: www.Ingprime.com

NFE SEALS LONG-TERM DEAL FOR BRAZILIAN LNG TERMINAL
US LNG firm New Fortress Energy said on Tuesday that its Brazil platform has signed a long-term lease and capacity agreement for the
FSRU-based LNG import terminal in Santa Catarina, Brazil. NFE announced in a statement that its Brazil platform has entered into an

agreement for its Terminal de Gas Sul (TGS).According to NFE, the lease agreement is expected to commence in August 2026.

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)

13



The agreement marks the commercialization of TGS and is expected to generate $50 million in annual EBITDA by 2027.NFE did not
provide further details. Launched in 2024, TGS is an offshore LNG import terminal with a capacity of approximately 6 mtpa (300 TBtu)
and maximum sendout of 500 mmscf/day. The FSRU-based facility includes a 33-kilometer, 20-inch pipeline, which connects the facility
to the existing Transportadora Brasileira Gasoduto Bolivia-Brasil (TBG) pipeline. It previously included the FSRU Energos Winter, owned
by Energos Infrastructure. However, NFE signed a five-year charter deal last year for this 138,350-cbm FSRU with state-owned EGAS
for deployment in Damietta.NFE said that TGS is a strategically located LNG import terminal that provides “critical and flexible” access to
natural gas for power generation in southern Brazil, a region with limited alternative gas supply options.“The facility is expected to play a
key role in supporting reliable, dispatchable power generation through its flexible LNG infrastructure,” it said.In addition to these contracted
cash flows, TGS is also expected to underpin NFE’s long-term growth in Brazil. NFE said the terminal will supply the company’s UTE Lins
2 power project, a greenfield capacity award from Brazil's recent auction that is expected to commence operations in 2031.“This combination
of near-term contracted cash flow in 2026 and long-term growth tied to greenfield power generation in 2031 reinforces TGS as a
cornerstone asset within NFE Brazil's integrated LNG-to-power platform, with additional opportunities to expand utilization through future
agreements with power generators and industrial customers,” NFE said. Restructuring NFE recently entered into a restructuring support
agreement with its creditors as part of a consensual UK restructuring plan, in what is expected to be one of the largest consensual UK
RP restructuring transactions ever completed. According to NFE, through the UK RP process, creditors will exchange NFE debt for a
combination of debt, common, and preferred equity.NFE said there are several steps to the transaction. Under the terms of the RSA, the
first step is to separate NFE into two independent entities. These include “BrazilCo”, a privately held, standalone company to be owned by
creditors, comprised of NFE’s terminals, power plants, and operations in Brazil; and “New NFE”, a publicly traded, integrated LNG-topower
company comprising all other remaining assets and operations of NFE.Also, NFE said the creditor groups will exchange their debt
instruments for a basket of “New NFE” debt, preferred equity, and common shares.In aggregate, the transaction will result in the reduction
of “New NFE” corporate debt from $5.7 billion to $527.5 million, the issuance of up to $2.5 billion of “New NFE” preferred equity, and the
issuance of 65 percent of “New NFE” common equity.Moreover, existing NFE shareholders will have their ownership diluted to 35 percent

of “‘New NFE” common equity and are subject to further dilution if some or all the preferred equity is converted at the end of year three.

Source: www.Ingprime.com

GERMAN LNG TERMINAL OPERATOR CONTINUES TO BOOST REGAS
VOLUMES

State-owned German LNG terminal operator Deutsche Energy Terminal has set a new record with its regasified volumes in the first quarter
of this year.DET said on Tuesday that its three chartered FSRUs delivered more than 25 terawatt-hours (TWh) of natural gas into the
German grid during the period. This is a 2.5-fold increase compared to the previous year's figure (10 TWh; Q1 2025) and corresponds to
around 10 percent of Germany’s total natural gas storage capacity, according to DET.“Thanks to the construction and reliable operation of
our terminals, DET can now regularly feed up to 350 gigawatt-hours of energy into the German gas grid. This significantly contributes to
security of supply for private households and the economy, which is especially important in these times of geopolitical tension,” managing
director Peter Rottgen said. After three years of operation, DET now employs specialists from over 18 countries at its sites in Brunsbuttel,
Stade, and Wilhelmshaven, as well as at its headquarters in Dusseldorf. Last year, the federal government’s subsidiary fed 79 TWh into
the grid via its FSRU-based facilities, significantly higher than the figures for the two previous years (59 TWh each).This follows the

commissioning of its second Wilhelmshaven FSRU-based facility in May last year.This year's measures to fulfil the mandate of the LNG
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Acceleration Act passed by the federal government in 2022 include the Stade FSRU project and the construction of a new jetty at the
Brunsbuttel Elbe port, which will strengthen the federal republic’s security of supply through the construction, operation, and marketing of
LNG terminals,” DET said.DET did not provide further details regarding the Stade FSRU-based facility. In November 2025,
DET announced that the Stade FSRU-based terminal would not go into operation before the second quarter of 2026, after it assumed
responsibility for the superstructure from Hanseatic Energy Hub.In March 2024, the 2021-built 174,000-cbm FSRU, Energos Force,
owned by Apollo’s Energos Infrastructure and chartered by Germany’s federal government, arrived at the AVG jetty in Stade.However,
DET terminated the contract related to the Stade FSRU-based facility with compatriot Hanseatic Energy Hub, the developer of the onshore
LNG terminal in Stade, in March last year.DET also sub-chartered Energos Force for deployment in Jordan. In addition to these facilities,
private German LNG terminal operator Deutsche ReGas recently received permanent approval to operate its Mukran LNG facility with two
FSRUs using onboard gas generators. Since October last year, around 21 TWh have been fed into the German long-distance gas network

via the FSRU-based facility, according to Deutsche ReGas.source: www.Ingprime.com

PETROVIETNAM GAS SEEKS NEW SPOT LNG CARGO

PetroVietnam Gas, a unit of state-owned PetroVietnam, has released a new tender inviting firms to submit bids for one spot LNG cargo
for delivery to the Thi Vai LNG import terminal. According to a tender document posted on the company’s website, the cargo, with a
quantity of 3,200,000 MMBtu, will be delivered from April 20 to May 14. PV Gas said the supplier “shall nominate a 2-day delivery
window (final delivery window) within this range in its quotation. “The company launched the tender on Monday, and it closes on
Wednesday, April 1, at 03:30 P.M. (Vietnam time).Last month, PV Gas released a new tender inviting firms to submit bids for one spot
LNG cargo for delivery from April 2 to April 7.Before this, PV Gas had not issued a tender for spot LNG cargoes since May 2025.However,
in August 2025, PV Gas launched a tender seeking a five-year term deal for LNG supplies. This was the first time PV Gas sought term
LNG supplies. PV Gas awarded this tender to a subsidiary of UK-based LNG giant Shell.

Qatari LNG shipment

The company recently received a cargo of LNG from Qatar at its Thi Vai LNG import terminal. The QatarEnergy-chartered 174,000-cbm
LNG carrier, Fath Al Khair, docked at the Thi Vai LNG terminal on March 10, carrying approximately 63,000 tons of LNG, equivalent to
about 87 million Sm?® of natural gas.PV Gas said this is the company’s first LNG import shipment in 2026, further affirming its role in
proactively ensuring energy supplies for the national power system, especially amid significant fluctuations in the global energy market.
This LNG shipment was loaded on February 26 at QatarEnergy’s giant Ras Laffan LNG complex in Qatar. Notably, the ship departed the
Middle East and passed through the Strait of Hormuz before military tensions in Iran erupted, ensuring that the transport journey was not
interrupted amid the region becoming a geopolitical hotspot, PV Gas said. QatarEnergy stopped producing LNG at its giant Ras Laffan
complex on March 2 due to military attacks on its operating facilities. It declared force majeure to its affected LNG buyers on March 4.The
state-owned firm recently announced that it expects the damage to its Ras Laffan complex caused by missile strikes to cost about $20
billion a year in lost revenue and to take up to five years to repair, impacting supply to markets in Europe and Asia. The firm said that it

will be compelled to declare force majeure for up to five years on some long-term LNG contracts.. source: www.Ingprime.com
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ALGERICAS LNG BUNKERING VOLUMES RISE

LNG bunkering volumes in the Spanish port of Algeciras reached 333,833 cbm, positioning the port as the third-largest LNG bunkering
hub in Europe, according to Gasnam data.With 78 STS (ship-to-ship) LNG bunkering operations, the port of Algericas is now only behind
Rotterdam and Marseille Fos, according to a statement by the port citing Gasnam data.Of this volume, a total of 51,923 cbm, or
approximately 16 percent of the total, was liquefied biomethane (bio—LNG), the statement said. This figure positions the port of Algeciras
as the largest international supply point for this type of sustainable fuel, the statement claims. This has been made possible thanks to the
commitment to bio-LNG by the three operators authorized by the port to carry out this type of operation. These include Axpo, Shell,
and Peninsula, as well as Enagas’ efforts through its subsidiary Scale Green Energy to develop the necessary infrastructure for the supply
of LNG and bio-LNG.In this way, the system is enabling an effective connection between biogas production on the mainland—reusing
urban and agricultural waste—and the growing demand from the maritime sector driven by European regulations (ETS and FueIEU), the
port said. On the Iberian Peninsula, nine barges, plus another four under construction, can supply LNG, thereby ensuring the operational
readiness of the global fleet of container ships, ferries, and car carriers, which have “drastically” increased their LNG consumption in
Spanish ports.Five of these vessels are stationed in the port of Algeciras. According to Gasnam, 2025 has been a turning point not only
for the port of Algeciras in particular, but for the Iberian Peninsula. Thus, driven in part by Algeciras—which accounted for 37 percent of
the volume supplied on the Peninsula—the trio of Shell, Peninsula, and Axpo led the largest increase in LNG supply to ships recorded in

the European port system, doubling the figures from 2024, the statement said. source: www.Ingprime.com

INPEX, PERTAMINA EXTEND ABADI LNG MOU

Japan's Inpex has extended its memorandum of understanding with Indonesia's Pertamina to pursue the implementation of the Abadi LNG
project. Inpex announced this in a statement on Monday. In July 2023, the two firms signed the MoU after Shell agreed to sell its
participating interest in Indonesia’s Masela PSC, which includes the planned Abadi LNG project, to Pertamina Hulu Energi and Petronas
Masela.In addition to the extension, Inpex also signed a memorandum of understanding on upstream business in Indonesia and Southeast
Asia with Pertamina Hulu Energi.“Through both MoUs, Inpex and Pertamina will continue to collaborate strategically on a wide range of
fields with a focus on the Abadi LNG project’s value chain, while Inpex aims to form a cooperative effort with PHE on upstream business
in Southeast Asia, with a particular focus on Indonesia,” Inpex said. Inpex added that it expects both MOUs to contribute to the expansion
of its natural gas and LNG business. FEED to be completed this year Last month, Inpex received environmental approval for the Abadi
LNG project from the Indonesian government. With this approval in place, Inpex plans to progressively commence preparatory work at the
project site, while securing the understanding and cooperation of the Indonesian government, relevant local authorities, and surrounding
communities, the firm said. Inpex Masela, a unit of Inpex, has a 65 percent operating stake in the Abadi project, while Pertamina has 20
percent, and Malaysia’s Petronas owns 15 percent. The project is estimated to cost about $20 billion, and its annual LNG production
volume is expected to reach 9.5 million tons. Inpex expects to complete the front-end engineering design (FEED) work for the Abadi LNG
project by the end of this year, Takayuki Ueda, president and CEO of Inpex, said during the company’s financial results presentation on
February 12.Based on the detailed cost estimates, calculated on the basis of FEED deliverables that are expected to be obtained at the
end of 2026, Inpex will review and verify the validity of the EPC bid proposal, he said.In August 2025, Inpex launched the FEED work
for the Abadi LNG project. A consortium consisting of Technip Engineering Indonesia, Technip Indonesia, and JGC Indonesia is working

on the FPSO dual FEED. Moreover, a consortium consisting of Saipem Indonesia (lead contractor), Tripatra Engineers & Constructors,
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Tripatra Engineering, and McDermott Indonesia are also working on the FPSO FEED. Worley SEA Indonesia won the FEED work on the
gas export pipeline, as well as the FEED work on subsea umbilicals, risers, and flowlines.JGC and Technip Energies, and KBR, Samsung

E&A, and Adhi Karya (Persero) are working on the onshore LNG (OLNG) plant dual FEED.source: www.Ingprime.com

WDOODSIDE RESUMES PLUTO LNG LOADING OPS

Australian LNG player Woodside has resumed ship loading operations at its Pluto LNG terminal in the Pilbara region of Western Australia
following a powerful tropical cyclone. The company is also working to resume operations at its Karratha LNG plant, a Woodside
spokesperson told LNG Prime on Monday. The spokesperson said that Woodside is executing its plan to resume normal production
following Ex-Tropical Cyclone Narelle.“Our priority is the safety of our people, the environment, and our assets,” the spokesperson said.
Woodside said it remains committed to supporting Western Australia’s energy security through the supply of domestic gas to the state.
“Production continues at Macedon and Pluto, and Woodside is continuing to supply domestic gas to our Western Australian customers
from available capacity,” the spokesperson said. “With the Port of Dampier now reopened, ship loading at Pluto LNG is recommencing,
demonstrating the reliability of Western Australian LNG supply to customers amid current global supply constraints,” the spokesperson
said. Woodside’s Pluto LNG terminal, which shipped its 1,000th LNG cargo in April last year, currently has one operational train with a
capacity of 4.9 mtpa. The liquefaction train gets gas from the offshore Pluto and Xena gas fields via a 180 km trunkline.

Pluto LNG is underpinned by long-term sales agreements with Kansai Electric and EIG’s MidOcean Energy, each holding a 5 percent
interest in the project. In November 2021, Woodside took a final investment decision on the Scarborough and Pluto LNG Train 2
developments. Bechtel started building the second Pluto train in 2022.Woodside expects to ship the first LNG cargo from the $12.5 billion
Scarborough project in Western Australia in the fourth quarter of this year.

NWS LNG

“Following the production interruption at our Karratha gas plant due to the cyclone, we are remobilising our offshore workforce,” the
spokesperson said. The Karratha gas plant is part of the Woodside-operated Northwest Shelf project. The NWS project has supplied
energy to Australian and international customers since the 1980’s.Last year, Woodside completed the permanent retirement of the second
LNG train at its NWS LNG terminal due to declining natural gas supplies. This resulted in a reduction of the Karratha gas plant’'s capacity
from 16.9 million tonnes per annum (mtpa) to 14.3 mtpa.Including the retired train, the plant has five LNG trains, launched between 1989
and 2008, and most of these volumes supply customers in Japan.The facility also has domestic gas trains, condensate stabilization units,

and LPG units.source: www.Ingprime.com

LQATARENERGY EXTENDS FORCE MAJEURE UNTIL MID-dUNE

Italian energy firm Edison, a unit of EDF, said it had received a new force majeure notification from state-owned LNG giant QatarEnergy,
affecting supplies scheduled for delivery at the Adriatic LNG terminal in ltaly. “Due to the ongoing hostilities in the Strait of Hormuz,
QatarEnergy has informed Edison that it will be unable to fulfil its contractual obligations for a total of 10 LNG cargoes from April until

around mid-June 2026,” Edison said on Friday. Edison reported that LNG deliveries scheduled for March 2026 are “proceeding regularly.”
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According to the firm, the final LNG cargo is expected to be delivered on Monday, March 30.From the beginning of 2026 until the
interruption due to force majeure expected in April, approximately 1.6 billion cubic meters of natural gas had been delivered. No impact
on customers The group confirmed that it does not expect any impact on its end customers, thanks to the “mitigation actions undertaken
and the portfolio management activities currently in place. ” Edison continues to closely monitor the situation and will promptly provide
updates should any further relevant information become available,” it said. Edison has a long-term contract with QatarEnergy for the
supply of 6.4 billion cubic meters of gas per year to Italy. The contract, which began in 2009, has a total duration of 25 years.
QatarEnergy recently announced that it expects the damage to its Ras Laffan complex caused by missile strikes to cost about $20billion
a year in lost revenue and to take up to five years to repair, impacting supply to markets in Europe and Asia. The firm said that it will be
compelled to declare force majeure for up to five years on some long-term LNG contracts. QatarEnergy stopped producing LNG at its
giant Ras Laffan complex on March 2 due to military attacks on its operating facilities. The LNG producer declared force majeure to its
affected LNG buyers on March 4.0n the other hand, US LNG exporter Venture Global LNG and Edison just signed a commercial
agreement to settle the pending arbitration over LNG sales from the Calcasieu Pass plant in Louisiana.As part of the settlement, Edison
and Venture Global have also agreed to deliver additional LNG cargoes to Europe.Venture Global said the first delivery is scheduled for

May at Italy’s Adriatic LNG import terminal, owned by VTTIl and Snam.. source: www.Ingprime.com

ATLANTIC LNG RATES DROP BELOW $100,000 PER DAY

Atlantic LNG shipping rates dropped below $100,000 per day this week for the first time since the start of the Middle East conflict,
according to Spark Commodities.“Spark30S (Atlantic) rates have dropped $85,250 week-on-week, now at $96,500 per day - the lowest
rates since the outbreak of the conflict (2nd March) and largely driven by the US front-month arb to Asia being firmly closed and pointing
to Europe for the past week, incentivising US cargos to remain within the Atlantic basin and thus increasing vessel availability,” Spark’s
data lead, Qasim Afghan, told LNG Prime on Friday He said Spark25S (Pacific) rates have dropped $33,750 to $108,000 per day.
“While conflict in the Middle East remains far from resolved, there is at least more stability in the prompt LNG commodity and freight
markets this week,” Fearnley LNG said in its weekly LNG report on Thursday. The Oslo-based advisory and brokering firm noted that
shipping has “remained largely secondary to commodity price, and although swings in LNG DES levels have determined the direction of
traffic to some extent, high freight rates have limited a full and sustained opening of the US-Asia arbitrage. "Despite fixing levels still being
well above this year’s pre-conflict outlook, the apparent easing of the initial shock has given rise to a softening of sentiment across the
board. Prompt vessels are competing more aggressively for employment, giving charterers more leverage in negotiations,” Fearnley LNG
said. Fearnley LNG said it remains to be seen whether the market is resilient enough to maintain levels above long-term breakeven;
however, in the short term, it does appear that elevated cargo prices are supporting healthier freight levels. “Looking beyond, the uncertainty
in when or how the conflict will end, how production will be affected in the Middle East, and the future direction of trade flows are causing
headaches in pricing longer-term charters. Although owners are there to lock in longer periods, the lack of clarity is impeding activity in
the multimonth space,” it said. “Forward availabilities provide even larger and perhaps sharper headaches for charterers, who wrestle with
the risk of remaining short versus locking in flexibility at a premium to their now-outdated forecasts,” Fearnley LNG said. Increased demand
for delivery slots into NW-Europe In Europe, the SparkNWE DES LNG dropped compared to last week. “The SparkNWE front-month DES

LNG price for April delivery, assessed as a basis to the TTF, has widened 9.5c to TTF - $0.445 for NW-Europe front month delivery,
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indicating increased demand for delivery slots into NW-Europe,” Afghan said. “The outright NWE DES LNG price is down $2.289 to
$18.232/MMBtu, largely driven by a drop in TTF prices this week. This has been reflected across the forward curve as well, with May
2026 (M+2) to March 2027 (M+11) prices down approx. $1-$2, albeit still valued higher than levels seen before the strike on the Ras
Laffan terminal last Thursday,” he said.Afghan said that the JKM-TTF June 2026 spread is down 0.450 to $1.225/MMBtu.

TTF May 2026 prices are “down -$1.259 week-on-week, currently at $18.763/MMBtu.” “The prompt (M+1) arb to Asia via COGH remained
firmly closed this week, currently priced at -$0.373/MMBtu and pointing to Europe. The forward curve remains closed and pointing to
Europe,” he said. “The prompt (M+1) arb to Asia via COGH has seen strong volatility this week, opening and closing to Asia several times
this week as JKM & TTF prices reacted to conflicting reports of progress in the Middle East. The prompt arb is currently open and pointing
to Asia, priced at +$0.465/MMBtu,” Afghan said.

Gas storage

Data by Gas Infrastructure Europe (GIE) shows that volumes in gas storages in the EU dropped from last week and were 28.44 percent
full on March 26, 2026.Gas storages were 28.66 percent full on March 19, 2026, and 33.65 percent full on March 26, 2025.

JKM

In Asia, JKM, the price for LNG cargoes delivered to Northeast Asia in May 2026 settled at $20.495/MMBtu on Thursday. Last week,
JKM for May settled at 21.705/MMBtu on Friday, March 20. Front-month JKM dropped to 21/MMBtu on Monday, 20.525/MMBtu on
Tuesday, and 19.990/MMBtu on Wednesday.

Australian LNG production

Several reports said on Friday that Chevron Australia was working to restore production at its Gorgon and Wheatstone LNG facilities in
Western Australia following outages likely caused by Tropical Cyclone Narelle. Woodside also reportedly said that production at its Karratha

gas plant had been disrupted by the cyclone... source: www.Ingprime.com

RUSSIAN LNG PRODUCTION CLIMBS IN FEBRUARY

Russian liquefied natural gas (LNG) production rose 6.2 percent in February this year compared to the same month in 2025, according
to the Russian statistics agency Rosstat. Rosstat's data shows that the country’s LNG terminals produced 2.9 million mt last month.
February LNG production dropped compared to 3.3 million mt in the previous month, which marked a new monthly record. During the first
two months of this year, LNG production rose 7.3 percent year-on-year to 6.2 million mt, the data shows. Rosstat data previously showed
that Russian LNG production dropped to 32.9 million mt last year. Russia currently produces LNG via Novatek and Gazprom-operated
LNG terminals.Gazprom operates the Sakhalin-2 LNG terminal with a capacity of 10.8 mtpa and the mid-scale Portovaya LNG complex
in the Leningrad region with a capacity of about 1.5 mtpa.Besides these facilities, Novatek operates the 17.4 mtpa Yamal LNG plant in
Sabetta and the Arctic LNG-2 export plant, which was the first to be hit by US and EU sanctions.Novatek also operates the mid-scaleLNG
plant in Russia’s Baltic Sea port of Vysotsk with a capacity of more than 660,000 tons of LNG per year.Last year, the US sanctioned
Gazprom SPG Portovaya, the Russia-based operator of the Portovaya LNG terminal, and Cryogas Vyostsk, the Russia-based operatorof

the Cryogas Vysotsk LNG terminal.The UK government also recently sanctioned these two facilities.. source: www.Ingprime.com
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EXMAR SECURES MANAGEMENT DEALS FOR LNG BUNKERING
VESSELS

Belgium's Exmar has secured management agreements for liquefied natural gas (LNG) bunkering vessels.

The Antwerp-based firm revealed this in its 2025 results report published on Thursday.“Exmar Ship Management secured a milestone
mandate with an undisclosed client to supervise the commissioning of an inland waterways LNG bunkering barge, alongside future
management agreements for state-of-the-art seagoing LNG bunker vessels scheduled for delivery in 2027,” the company said.Exmar did
not provide any other details.Based on the information, the client could be Belgian shipping firm Somtrans, which recently started using a
new LNG bunkering vessel designed for inland waterways and estuary service along the Belgian coast up to Zeebrugge.Somtrans, in
partnership with RensenDriessen, has two 20,000-cbm seagoing LNG supply and bunkering vessels on order at China’s Nantong CIMC
Sinopacific Offshore & Engineering, with delivery scheduled in 2027.

More deals

In addition to these agreements, operations and maintenance support will be provided for the new infrastructure projects in
Colombia and the Netherlands, Exmar said.On the liquefaction front, Exmar Ship Management has been selected by Cedar LNG to provide
its marine and operational expertise for the FLNG unit called Megugu, on Canada’s west coast.In June 2024, Pembina and the Haisla
Nation took the final investment decision on the $4 billion LNG project.The Haisla Nation has a 50.1 percent stake and Pembina owns
49.9 percent in the project, which includes the construction of a floating LNG facility with a nameplate capacity of 3.3 million tonnes per
annum (mtpa).

Tango FLNG

Italian energy firm Eni and Exmar are in arbitration over a performance bonus related to the operation of the Tango floating LNG facility,
which serves Eni’'s Congo LNG project. Exmar confirmed in its half-year report last year that the two firms failed to agree on the
performance bonus, and Eni has “referred this matter to the London Court of International Arbitration. “Back in 2022, Exmar sold the
FLNG to ltaly’s Eni for deployment in the Republic of Congo, also known as Congo-Brazzaville. Besides buying Tango FLNG from Exmar,
Eni also chartered the 2002-built Excalibur from Exmar to serve as a floating storage unit.Exmar said at the time that the value of the
deal was in the range of $572 to $694 million, depending on the actual performance of the Tango FLNG during the first six months on
site. Delivered in 2017, the FLNG has a storage capacity of 16,100 cbm and a liquefaction capacity of up to 0.6 million tons per year.In
February 2024, Eni shipped the first LNG cargo from the FLNG moored in Congolese waters.“As the arbitration procedure is ongoing, no
further information can be communicated at this stage,” Exmar said in the new report on Thursday.According to the firm, the Tango FLNG
facility produced 547,000 tons and the Congo LNG terminal loaded and exported 1.1 million cbm of LNG over the year 2025, demonstrating
“strong continued operational performance.”’Exmar added that it continues to develop “several other floating liquefaction projects (ranging

from 0.5t0 5 mtpa), floating regasification projects, and storage initiatives.”source: www.Ingprime.com

US WEEKLY LNG EXPORTS REMAIN STEADY
US liquefied natural gas (LNG) plants sent 35 cargoes during the week ending March 25, the same number as the previous week,

according to the Energy Information Administration. EIA said in its weekly natural gas storage report that the LNG-carrying capacity of
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vessels departing US ports was 134 Bcf, up less than 1 Bcf from the previous week.Cheniere’s Sabine Pass plant shipped nine LNG
cargoes, and the company’s Corpus Christi facility sent five shipments during the week ending March 25, according to the report.
Moreover, Venture Global LNG’s Plaguemines terminal sent seven cargoes, the Freeport LNG facility sent five shipments, and Sempra
Infrastructure’s Cameron LNG terminal shipped four cargoes.Venture Global’'s Calcasieu Pass facility shipped three cargoes, and the Cove
Point facility sent two cargoes.The Elba Island LNG facility did not ship LNG during the week under review.Henry Hub down

EIA reported that the Henry Hub spot price decreased by 22 cents from $3.14/MMBtu last Wednesday to $2.92/MMBtu this Wednesday,
after averaging $3.01/MMBtu over this report week.According to the agency, Henry Hub spot prices have remained near $3.00/MMBtu
since mid-February due to declining residential and commercial demand.Warmer temperatures in the West were offset by near-normal
temperatures in the Midwest and eastern United States, continuing to support prices that have been largely flat over the past month.
Total US consumption of natural gas in the residential and commercial sectors fell 11.4 Bcf/d compared with last week, according to LSEG
data.TTF averaged $19.35/MMBtUEIA said that the price at the Dutch Title Transfer Facility in Europe averaged $19.35/MMBtu, $1.96
higher than the previous week.Moreover, the Japan-Korea Marker price averaged $21.11/MMBtu.

This is $2.88 higher than the previous week, EIA said.. source: www.Ingprime.com
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