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NYK NAMED AS LIKELY UPCOMING JOINT VENTURE PARTNER FOR
AVENIR LNG

Japanese shipowner NYK is being widely hamed as the new incoming joint venture partner for Stolt-Nielsen-controlled bunkering company
Avenir LNG.LNG bunkering circles are alive with talk that a partnership deal has been agreed.A formal announcement is expected within
two weeks.Stolt-Nielsen said last month that it is in talks with a to sell a 50% stake in UK-headquartered Avenir LNG.“Should a formal
agreement be reached, Stolt-Nielsen intends to jointly own and operate Avenir LNG as a joint venture,” it said. The Oslo-listed company
indicated that the planned sale is expected to close within the current quarter. A spokesman for Stolt-Nielsen told TradeWinds this week
that these discussions are “ongoing”. In response to questions, he said: “... we are unable to comment or provide further details at this
time. We will make an announcement as soon as there is any material development. “Last year, Golar LNG and Hoegh family holding
company Aequitas for at least $100m to take full control of the LNG bunkering specialist. But Stolt-Nielsen chief executive Udo Lange
said on a results call in January that it knew the buyout would have “a significant capital expenditure exposure” for the company. Lange
said Stolt-Nielsen then started a search for “strategic partners where we then really can join forces and actually lean into that market
more strongly, without actually dragging down our balance sheet too much”. Tradewinds has contacted NYK for confirmation and further
details. NYK currently controls one LNG bunker vessel, the 5,000-cbm Green Zeebrugge (built 2016).The Japanese owner was an early
mover in the LNG bunkering sector, and the Green Zeebrugge — originally delivered as Engie Zeebrugge — was the At that time, NYK
teamed up with Engie and Mitsubishi Corp to form LNG bunker supplier , which together with Fluxys ran the LNGBV out of Rotterdam,
fuelling two of United European Car Carriers’ pure car/truck carriers. While the Green Zeebrugge is still operating, brokers working in the
small-scale LNG shipping sector said it is smaller and less well-adapted than some of its more modern cousins that have delivered since.
Since its early foray into LNG bunkering, industry players pointed out that NYK has built out its own fleet of LNG dual-fuel tonnage and
has begun bunkering bio-LNG as part of its decarbonisation efforts.Avenir, which was originally set up as a joint venture of Stolt-Nielsen,
Golar LNG and Hoegh Evi , operates a fleet of five existing LNGBVs and has two 20,000-cbm vessels on order in China. The first of
these newbuildings delivers in late 2026 and is fixed to trader Vitol for seven years with options to extend the hire by up to 10 more
years.ExxonMobil's SeaRiver Maritime sighed a multi-year time charter for the second vessel beginning in the first quarter of 2027.NYK
can trace its relationship with Stolt-Nielsen back over three decades.Actual LNG bunker demand jumps in 2025 as industry waits for lift
off The two shipowners have worked together as Stolt NYK Asia Pacific Services on stainless steel chemical tankers for 32 years. They
are also teamed in joint venture NYK Stolt Tankers on parcel tankers. Last month, NYK and Stolt-Nielsen announced that they were both

taking stakes in low-carbon fuel company XFuel , which aims to produce clean bunkers from waste hydrocarbon liquids. Source:

www.tradewindsnews.com
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https://www.tradewindsnews.com/gas/stolt-nielsen-in-talks-to-sell-half-of-avenir-lng/2-1-1934439
https://www.tradewindsnews.com/gas/stolt-nielsen-takes-full-control-of-avenir-lng-as-it-buys-out-golar-lng-and-hoegh-family/2-1-1770584

CELSIUS TANKERS CONFIRMS SINGLE LNG CARRIER ORDER

Celsius Tankers has confirmed it is the company behind a $255m LNG carrier newbuilding order at Samsung Heavy Industries. The South
Korean shipbuilder said on Friday that it had won an order to build a ship priced at KRW 368bn ($255m — based on the contract
exchange rate given by the yard). SHI did not name the contracting party, simply referring to it as a buyer from the Oceania region. New
LNG project go—-aheads in 2025 will create demand for 150 vessels, GTT says The vessel is due for delivery by May 2028.Those following
the LNG newbuilding sector named Celsius Tankers, which is an arm of group company Celsius Shipping, as the owner behind the order.
The Celsius Shipping founder and chairman, Jeppe Jensen, has since confirmed the order to TradeWinds.Jensen said the newbuilding is
a 180,000-cbm vessel — a sister ship to the other LNG tonnage the company has ordered at SHI. But it is not an optional slot. The
Celsius chief said the vessel has employment. But he declined to give any details relating to the charter or charterer, citing confidentiality.
One observer said the price appears high compared with recent LNG newbuildings, which have been closer to $250m.Jensen told
TradeWinds last September, just after the Danish company and partner The Caravel Group had made their move into the LNG bunker
vessel sector, that it had built up its LNG carrier fleet to 23 vessels, all of which are fixed on term business.Seapeak steps on the gas
as it eyes more LNG newbuildings It is unclear who the charterer of this latest ship could be.Market sources have highlighted a number
of tenders for tonnage that have been ongoing over the past few months.This most recent order brings the company’s LNG carrier fleet
to 24 ships, nine of which are under construction. Three are scheduled for handover in 2026, four in the following year and two in 2028.
Celsius last confirmed two ships at SHI in August 2025.SHI said that with this latest order, it has notched up $1.9bn worth of contracts
this year, reaching around 147 of its $13.9bn target. The shipbuilder's focus remains on high-margin ships such as LNG carriers and
container ships. It has also built up a specialism in constructing floating LNG production units. ‘Long-term leaders’: Jeppe Jensen explains
‘speculative’ LNG bunker vessel play with Caravel This order brings the number of LNG carriers contracted to date in 2026 to 23 in total.
The year has started strongly for LNG newbuilding business.On Friday, during a results briefing, GTT's new chief executive, Francois

Michel , said his company is seeing “a very high level of commercial activity” and expects many more orders to come “quite quickly”.source:

www.tradewindsnews.com

SHELL INKS LNG SUPPLY DEALS IN US CAPITAL, FOR EUROPEAN
FACILITIES

In deals signed at the White House, Shell LNG established trading partnerships with Switzerland’s MET Group and Greece’s Metlen Energy
& Metals Shell's LNG marketing and trading is laying the groundwork for supply deals for European regasification facilities. In memoranda
of understanding (MoU) signed in Washington, DC, with senior representatives of the US and European governments on hand, Shell
agreed co-operative frameworks with Switzerland’s MET Group and Greece’s Metlen Energy & Metals. Signed at the White House, the
MoU sets out a framework for potential future LNG supply from Shell’'s US LNG portfolio to MET for delivery into European regasification
facilities,” Shell’s LNG trading and marketing arm wrote on its LinkedIn corporate page. Shell said it is "exploring additional volumes” with
MET Group.MET Group also issued a statement on the deal, saying, "The MoU expands our long-term LNG cooperation, with a focus
on US LNG - strengthening transatlantic energy ties and supporting Europe’s energy security.” Athens, Greece-based Metlen Energy &

Metals said it has signed an MoU with Shell, too, noting that the agreement was signed in a ceremony that included Greece’s Minister

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)



of Environment and Energy Stavros N Papastavrou, US Energy Secretary Chris Wright and US Interior Secretary Doug Burgum, along
with the US Ambassador to Greece, and Shell USA president Colette Hirstius.Under the MoU, the two companies will supply and trade
approximately 0.5 to 1.0 bcm of US LNG per year over five years between 2027 and 2031, with deliveries to the Greek LNG regasification
facilities in Revithoussa and Alexandroupolis. The agreement also envisages the use of the Vertical Gas Corridor, enabling access to
additional European markets beyond southeast Europe.”Shell, as the largest purchaser of LNG from the United States, is well positioned
to support growing natural gas supply needs through its global portfolio, advanced shipping capabilities, and extensive market expertise,” a
statement from the companies said.Metlen executive chairman Evangelos Mytilineos said the “co-operation confirms our shared

commitment to enhancing Europe’s energy resilience, while supporting Greece’s evolution into a key energy hub in the region. "Source:

Www.rivieramm.com

ENI JV AGREES 'SIGNIFICANT CONTRACT FOR MDZAMBIQUE FLNG
PROJECT

Eni’'s Mozambique Rovuma joint venture that runs the offshore Coral North FLNG project continues steps to develop project greenlit in
October 2025 ltalian oil major Eni’'s Mozambique Rovuma Venture (MRV) has awarded a ’significant’ contract to continue ongoing work
on the development and deployment of Mozambique’s second floating LNG (FLNG) facility.According to the contract recipient, Technip
Energies, the award is the second for the company on the Coral North project, which is expected to be operational by 2028. Typical
projects defined as ’significant’ by Technip Energies have been valued between roughly US$50M and US$250M."Through early works...
the project is progressing fast and the hull launch took place on January 16, 2026, in Geoje, South Korea,” Technip Energies said.

In January 2026, the African Development Bank approved a US$150M loan for Eni to help fund the development of the Coral North
floating liquefied natural gas project located offshore Mozambique.The Coral North FLNG project is led by Eni and is expected to cost
more than US$7Bn. In addition to the African Development Bank Group, financing will be provided by other development finance institutions,
export credit agencies and commercial lenders. Coral North is estimated to generate more than US$20Bn in fiscal revenues over its
lifetime. The Coral North FLNG project will develop, construct, and operate a floating LNG facility with an annual capacity of
approximately3.6M tonnes (mta) approximately 55 km off the coast of northern Mozambique’s Cabo Delgado province. Coral North is
described as an “enhanced replica” of Eni’'s Coral South project, which became operational offshore Mozambique in 2022. The CoralNorth
project draws on the same feed gas composition and field location as its southern partner. Eni and its partners reached a final investment
decision (FID) to develop the Coral North FLNG project, deepwater offshore Cabo Delgado, north of Mozambique, in early October 2025.

The project will be implemented by the joint venture formed by Eni (50%), CNPC (20%), Kogas (10%), ENH (10%) and ADNOC’s subsidiary
XRG (10%), and will bring into production the gas volumes from the northern part of Area 4’s Coral gas reservoir, in the Rovuma basin,
through a floating LNG facility. "Leveraging the experience gained with Coral South, which has been in production since 2022, Coral
North will offer competitive advantages in terms of schedule, costs, performance optimisation, and minimisation of execution risks, aiming
to deliver the project within schedule in 2028," Eni said.With a production liquefaction capacity of 3.6 mta, the newly built Coral North
FLNG, coupled with its predecessor Coral South, will bring Mozambique’s overall LNG production to exceeding 7.0 mta, making the

country the third-largest LNG producer in Africa.. Source: www.rivieramm.com
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GTT: 2025'S LNG FIDS WILL REQUIRE 150 NEW LNG CARRIERS

France’s LNG tank developer Gaztransport & Technigaz (GTT) says the final investment decisions it is aware of are ’solid and firm’ French
LNG tank and containment specialist GTT is positive about the future market for LNG vessels and containment systems.At his first full-
year earnings presentation as chief executive, Francois Michel outlined more than a dozen orders for LNG carriers that will use its
containment systems already in 2026, compared with a total of 37 in 2025, the company’s third consecutive record revenue year. Of the
37 orders, 18 came during 2025’s fourth quarter. With a strong end to the year prior and a good start to the new year, the chief executive
is upbeat about prospects. Mr Michel said he expects dozens of orders based on the final investment decisions (FIDs) taken on LNG
projects in 2025, which will require ships to transport the gas."2025 is also a very good year for us when it comes to looking... into the
future,” Mr Michel said. "The record high levels of FIDs that we have seen, which are solid and firm, will translate into an additional need
for 150 ships, just from a single year."Much of the activity, which has dwarfed the running average of FIDs on projects from previous
years, has come from the US, under the Trump administration’s favourable policy climate for oil and gas projects.“We are seeing a very
high level of commercial activity,” Mr Michel said, noting that the company’s backlog puts it in a stable position, as well."At the end of
2025, we still have a very solid orderbook at €1.6Bn (US$1.9Bn), which gives us a lot of robustness for the coming years."In terms of the
outlook for 2026, the LNG tank manufacturer said it foresees “"potentially, the second-best financial performance” in the company’s history.
On the day it announced its financial results for 2025, GTT also notched an order from Samsung Heavy Industries for the tank design for

two newbuild LNG carriers. Source: www.rivieramm.com

UK SANCTIONS COMBINED 50 TANKERS AND LNG CARRIERS ON
FOURTH ANNIVERSARY OF UKRAINE INVASION

UK announces 300 new sanctions targeting Russian energy revenues “four years on from Putin’s barbaric full-scale invasion of Ukraine”
The UK government has announced sanctions against 48 tankers, two LNG carriers, and two LNG terminals on the fourth anniversary of
Russia’s invasion of neighbouring Ukraine.The Foreign, Commonwealth and Development Office added 145,000-m> LNG carrier LNG
Soars and 138,300-m° Kungpeng to its sanctioned vessels list along with the companies Gazprom SPG Portovaya and Cyrogas Vysotsk,
which control LNG export terminals on Russia’s Baltic sea coast.The UK sanctions package, which the government described as the
“largest since the early months of the invasion in 2022," also added 48 tankers to its list of sanctioned vessels. The sanctioned tankers
and two sanctioned terminals have all been added to the European Union (EU) sanctions lists previously, and the latest UK sanctions
were intended to have been announced in unison with a round of EU sanctions that would have imposed a full maritime services ban for
Russian crude exports. That package of sanctions failed to pass, with EU member state Hungary blocking the legislation.EU member
states have already agreed to phase out short-term, spot market LNG supply deals by 25 April 2026 and will ban long-term contracts
with Russian LNG entities from 1 January 2027.In Kyiv to announce an additional £30M (US$4OM) in aid funding, UK Foreign Secretary
Yvette Cooper said, "As the Kremlin continues its barbaric assault against innocent civilians that have suffered their most brutal winter in
a decade, the courage and determination of the Ukrainian people endures. The UKhas today taken decisive action to disrupt
the critical financing, military equipment and revenue streams that sustain Russia’s aggression, in our largest raft of measures since the

early months of the invasion. "The UK sanctions also included Russia’s state-owned atomic energy corporation Rosatom, nine banks linked
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to Russia’s financial sector, 29 individuals and entities purportedly supplying Russia’s defence sector, along with 18 military or ’dual-use’
goods suppliers, two electronics suppliers, two purported disinformation outlets, 12 entit,ies alleged to support the Russian energy sector

and 175 entities or individuals said to be associated with Coral Energy Group, now known as 2Rivers Group. Source: www.rivieramm.com

RATARIS HAND OUT CRITICAL US$1BN CONTRACT FOR NORTH
FIELD WEST LNG EXTRACGCTION

With an engineering, procurement, construction and commissioning (EPCC) contract now in place, QatarEnergy is marking the beginning
of the execution phase for its North Field West LNG expansion project QatarEnergy has awarded an EPCC contract, advancing work on
an LNG extraction project that the parastatal said will bring in a further 16M tonnes per annum (mta) of natural gas.The contract is for the
North Field West (NFW) project, the third major expansion phase of Qatar’s North Field, the world’s largest known non-associated natural
gas field. Officially announced by QatarEnergy in February 2024, the project aims to increase the nation’s total liquefied natural gas (LNG)
production capacity to 142 mta by the end of 2030. The first LNG cargo from the NFW project is expected to be produced by the end of
2031.Qatar said the engineering, procurement, and construction contract related to the onshore LNG plant for the NFW project, which the
company called “a key component of the world’s largest LNG expansion, and the last in a series of expansion projects”.A joint venture
(JV) made up of Technip Energies, Consolidated Contractors Co (CCC), and Gulf Asia Contractor (GAC) won the contract. The award
was marked by a signing ceremony held at QatarEnergy’s headquarters in Doha and attended by senior executives from QatarEnergy,
QatarEnergy LNG, and the EPC contractors’ member companies, including Qatar's Minister for Energy Affairs and QatarEnergy chief
executive Saad Sherida Al-Kaabi, Technip Energies chief executive Arnaud Pieton, CCC chairman Samer Khoury and GAC managing
director Dr Ravi Pillai.The contract awardees classified the contract as 'major’, indicating a valuation of more than €1.0Bn (US$1.2Bn) in
revenue.According to a statement from the JV, the award covers the delivery of two so-called mega trains, each with a capacity of 8 mta
of liquefied natural gas. They are, the JV said, to be a replication of the two trains currently under construction by Technip Energies and
CCC for the North Field South (NFS) project."This award reflects not only the continuity of our engagement across the North Field
developments, but also a crucial contribution to meeting growing global LNG demand,” Mr Pieton said.As with Qatar’s related North Field
East and North Field South (NFS) expansion projects, the NFW facilities are intended to include carbon capture and sequestration facilities.
Plans expect the NFW facility to capture and sequester 1.1 mta of CO2 to bring the total target CO2 capture to 2.2 mta from NFS and
NFW combined.The offshore portion of the project, the North Field West extraction site, is located within the North Field, approximately

100 km off the northeast shore of the Qatar peninsula in the Arabian Gulf. Source: www.rivieramm.com

GREEK MAJOR TSAKOS TIED TO US$254M SINGLE LNG CARRIER
ORDER

Tsakos Group is reported to have returned to the LNG carrier newbuilding market after several years of absence, securing a contract in
South Korea On 26 February, HD Hyundai Heavy Industries announced an order for a single LNG carrier valued at approximately
US$254M, with delivery scheduled for Q3 2028.The South Korean shipbuilder stated that the counterparty is an undisclosed Oceania-

based shipping company. However, shipbroking sources have identified the buyer as Tsakos Group and noted that the deal includes
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options for additional vessels.Earlier this month, brokers indicated that the prominent Greek owner was evaluating potential investments in
LNG carrier newbuildings. Tsakos Group currently operates two 174,000-m?® LNG carriers, built at Hyundai in 2016 and 2022.The group
manages a diversified fleet comprising tankers - including shuttle tankers - as well as bulk carriers and container vessels, while
simultaneously maintaining an extensive newbuilding programme. Its US-listed affiliate, Tsakos Energy Navigation, controls a fleet of 82
vessels, including units under construction, spanning crude tankers, product tankers and LNG carriers.Market momentum continuesThe
LNG carrier newbuilding segment has gained significant momentum since late last year, with orders continuing to accumulate at South
Korean shipyards. Chinese builders have also expanded their market share, securing contracts from new clients.Among Greek owners,
recent orders have been placed by Alpha Gas, led by Anna Angelicoussis, which contracted Hanwha Ocean, and TMS Cardiff Gas, led
by George Economou, which selected CSSC’s Hudong-Zhonghua Shipbuilding.According to data from Xclusiv Shipbrokers as of early
February, the LNG carrier orderbook-to-fleet ratio stood at 397 in capacity terms, while the average fleet age was just under 11 years.

Greek shipowners currently have 58 LNG carriers under construction, representing approximately 18% of the global orderbook. source:

Www.rivieramm.com

GOLAR RECEIVED SEVERAL PURCHASE OFFERS YEARS AGO,
CHAIRMAN SAYS

Golar LNG's board received several unsolicited offers years ago to sell the company, which were declined. Golar is also initiating a
strategic process to seek external advice on ways to improve the value of the company and its shares, according to Golar LNG's chairman,
Tor Olav Troim.Troim revealed this during the company’s earnings call on Wednesday.He said the board’s mission is to maximize the
value of the company for all shareholders, both on long and short-term basis.“To have an effectively priced equity is a major condition
for growing this business,” he said.He said the value of Golar today is linked to three things.It's the value of the existing contracts, the
value of the options agreement, and the value of the Golar franchise.“l don’t think anybody fully understands the value, but to illustrate a
little bit, we have been approached by one of the largest oil companies in the world, who effectively said, we cannot do this. Can you be

our service arm to deliver FLNG activities going forward?”

Limited cash flow

Troim noted that Golar also “decided to push out the vessel number four and maybe also vessel number five a little bit, not because of
lack of progress, but we’re going to two years in 2026 and 2027 where we have limited cash flow because the Mark Il has not started
and the Hilli is in for repair.”“So | think what we want to do is to push the investment phase closer to the period where we are effectively
running with an 800 million Ebitda and are actually self-serviced with capital for growth purposes,” he said.“l was on the call in connection
with the quarterly numbers, and | said then that if an undervaluation compared to the real value exists over time, then the board will kind
of start processes which try to take out part of that benefit, even if the share price in the latter weeks have shown some signs of recovery,
the board still feels that the value of this company, including the value drivers | just mentioned, particularly number two and number three,
should mean that the share price should have been higher than where it is today,” he said.“What we have seen in other situations in this

industry is that the valuation typically come when the cash is coming. It doesn’t come when the contract is signed. I'm referring to

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)



companies like Cheniere where you actually saw that the share price started to move when this cash finally came from the discussions,”
Troim said.

Alternatives and offers

“So in order to kind of look at what we can do in the meantime, we have to explore alternative ways to enhance the value for the period
under the cash flow coming 2028,” he said.He said that the board started a process where it is going to seek external advice to consider
several ways to improve the value for the shareholders.“This includes talk to shareholders, it includes talk to industrial and financial
potential partners, which can help us enhancing the value of the company on a more shorter-term basis,” he said.“The market should be
aware that we several years ago received unsolicited offer for the company, several ones. We structured that into a process, and all the
offers were at that time significantly higher than the share price,” he said.He said that the board, however, decided not to recommend the
sale of the company, “which | think in retrospect has been the right decision.”See how we have later built the company. The board of
Golar today consists of board members, including myself. We represent significant capital invested in the company, and you should be
assured that the board has no other consideration than to do what we believe is the best interest for all shareholders,” he said.“There’s
no other agenda here. The outcome of such a strategic process is kind of we are in the process of starting combined with the board’s
internal discussion is too early to be expected, but we’'ll keep the market updated if these processes are likely to lead to material changes
in Golar,” he said.“In the meantime, the value of the company should increase day by day as we get closer to the window in 2028,” he

said. source: www.Ingprime.co

GOLAR SLOWS DOWN PLANS FOR FOURTH FLNG

Floating LNG player Golar LNG said on Wednesday that it would refrain from committing significant capital expenditure on its fourth
FLNG until commercial terms for the next project are matured.The company announced this in its fourth-quarter results report.In
November 2025, Golar said that it remains on track to decide on the vessel design for its fourth FLNG conversion in “the coming
months.”The company said at the time that it planned to order long-lead equipment in the fourth quarter of 2025.Golar said on
Wednesday that it has obtained updated yard availability, price, and delivery terms during the fourth quarter for each of its three
different FLNG designs, ranging in size from 2 to 5 mtpa.“Given the different size requirements of the projects in development, we will
refrain from committing significant capital expenditure on our fourth FLNG until commercial terms for the next project are matured,” the
company said.“We see demand for several additional FLNG units. Development of FLNG projects is complex and time-consuming. In
addition to agreement of commercial terms, they require regulatory and environmental approvals that impact timing,” the company
said.According to Golar's earnings presentation, the company is in discussions for FLNG deployment projects in Africa, the Middle East,
and South America.

Demand

During the second half of 2025, the LNG market saw an increasing focus on a supply wave of new liquefaction capacity to be added
over the next five years.Golar noted that most of these capacity additions will be based out of the US, which is already the largest LNG

exporter and the marginal producer globally.“We are pleased to see FLNG project FID’s continue in this environment, with Eni
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progressing its 2nd FLNG for Mozambique and our own commercial prospects advancing at an unaffected pace,” the company said.“The
ability of FLNG to monetize competitive gas reserves, attractive liquefaction capex, flexibility and often a shorter shipping distance from
production to end-users versus market averages drives the relative competitiveness of our business model, it said.Based on recent
market sentiment, Golar expects the energy needed to support emerging Artificial Intelligence (AI) and data center build-outs to address
some of the LNG oversupply fears.“We also see significant elasticity in LNG demand relative to alternative fuels. Rising oil prices
support the floor for LNG demand elasticity. Additionally, recent geopolitical developments in Europe and the Middle East have once
again highlighted the risks to security of global energy supply caused by over dependence on a single supplier or on freedom of
navigation,” the company said.

Results

Golar reported fourth-quarter 2025 net income of $10 million, inclusive of $28 million of non-cash items, adjusted Ebitda of $91 million,
and total Golar cash of $1.2 billion.The company reported full-year 2025 net income of $66 million, inclusive of $84 million of non-cash
items, and adjusted Ebitda of $265 million.Golar declared a dividend of $0.25 per share for the quarter, payable on March 18.Golar
CEO Karl Frederik Staubo said the fourth quarter was “another active quarter, closing 2025 as a record year of execution for
Golar.”™During the year, we secured $14 billion in adjusted Ebitda backlog between the two 20-year contracts for the FLNG Hilli and
MKIl FLNG to SESA in Argentina, with further upside through attractive commodity exposure,” he said.During the year, Golar executed
$2.275 billion of new financing facilities, Staubo noted.“We see continued strong development of our commercial pipeline and are
pleased to advance multiple discussions in both existing and geographies new to FLNG deployment. We strive to utilize the platform

value, further financing optimization, and our growth pipeline to drive stakeholder value during 2026,” Staubo said Source: www.Ingprime.com

GREEK JV PENS US LNG SUPPLY DEALS

A joint venture of Greek companies Aktor and DEPA has signed agreements to deliver US liquefied natural gas (LNG) to Albania, Bulgaria,
Bosnia and Herzegovina, and Ukraine.Aktor confirmed to LNG Prime that the deals were signed on Tuesday during a ministerial summit
in Washington, organized by the White House.Greece’s Metlen also signed a deal with Shell to supply US LNG to Greek terminals during
the summit.Atlantic-See LNG Trade, in which Aktor holds a 60 percent stake and Depa Commercial 40 percent, secured four new
commercial agreements for the purchase and sale of American LNG in four countries of the wider region, with durations of up to 20 years.
These agreements involve gas supply via the so-called vertical gas corridor.

4 Bcm per year

The JV signed agreements with Albania’s Ministry of Infrastructure and Energy for 1 Bcm per year, Bulgaria’s Bulgargaz for 1.5 Bcm per
year, Aluminij Industries and M.T. Abraham Group from Bosnia and Herzegovina for 0.5 Bcm per year, and Ukraine’s Naftogaz for 1 Bcm
per year.Aktor said in the statement that the “maturation process of the vertical corridor and the latest developments in transatlantic energy
cooperation, led by Atlantic SEE LNG Trade, bring to the table the major growth prospects opening up for the Greek economy in Eastern
Europe ahead of the ban on using Russian natural gas.”Already, Atlantic SEE LNG Trade is considering participating in various energy
infrastructure projects in the wider region, which are deemed essential for the full development of the vertical corridor, such as floating

LNG storage and regasification units (FSRU), projects to boost the capacity of existing gas pipelines (or even new pipelines), as well as
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natural gas power generation units,” it said.Thus, transatlantic energy cooperation is driving increased regional collaboration in the energy
sector, while Greece is gaining a significant role in the wider initiative, acting as an energy hub for the region with the ultimate goal of
creating an energy market approaching 100 million consumers, it said.

Atlantic-See LNG Trade

In November 2025, US LNG exporter Venture Global LNG signed a sales and purchase deal with the JV of Aktor and DEPA.This deal
marks Greece’s first-ever long-term LNG supply agreement with a US exporter.Under the SPA, Atlantic-See LNG Trade will purchase a
minimum of 0.5 million tonnes per annum (mtpa) of US LNG from Venture Global for twenty years starting in 2030.Earlier this month,
the JV also signed its first deal to supply a US LNG cargo to Naftogaz via DESFA’s Revithoussa LNG terminal in Greece.Under the deal,
the cargo of US LNG of up to 1 TWh, supplied by BP, will arrive at the Revithoussa LNG terminal in March this year.Following regasification,
the natural gas will be transported via a pipeline linking Greece, Bulgaria, Romania, Moldova, and Ukraine.Bosnia and Herzegovina is not
connected to this pipeline.However, the country and its US partners are working on the Southern Gas Interconnection pipeline.This pipeline
would allow Bosnia and Herzegovina to receive regasified LNG via the Croatian FSRU-based facility on the island of Krk, which mainly
receives US LNG.In recent months, the US government has strongly supported the construction of this pipeline, with Bechtel named as

the potential contractor to build the connection.” source: www.Ingprime.com

METLEN, SHELL INK LNG PACT

Greece's Metlen Energy & Metals has signed a memorandum of understanding with UK-based LNG giant Shell to deliver liquefied natural
gas to Greek LNG import facilities in Revithoussa and Alexandroupolis.London-listed Metlen announced in a statement that it has signed
the MoU with Shell on Tuesday, establishing a framework for cooperation in the supply and trading of LNG.The deal was signed in
Washington, D.C., and the ceremony was attended by US and Greek ministers and other officials.Under the memorandum, the two
companies will supply and trade approximately 0.5 to 1 bcm per year over the five-year period 2027-2031, with deliveries to the Greek
LNG regasification facilities in Revithoussa and Alexandroupolis. Metlen said the agreement also envisages the use of the vertical gas
corridor, enabling access to additional European markets beyond Southeast Europe.Shell, as the largest purchaser of LNG from the United
States, is “well positioned to support growing natural gas supply needs through its global portfolio, advanced shipping capabilities, and
extensive market expertise,” Metlen said“With this support, Metlen is further strengthening its position as a key natural gas player in the
region, enhancing market liquidity while contributing to regional energy security and reinforcing Greece’s role as a strategic regional energy
hub,” it said.In December 2025, Metlen delivered its first US LNG cargo to Gastrade’s FSRU-based terminal in Alexandroupolis, destined
to supply Bulgaria’s Bulgargaz.The shipment was delivered from Venture Global's Plaquemines LNG facility.Metlen also noted that in 2018,
it became the first company to import LNG via the DESFA-operated Revithoussa LNG terminal and export it to Bulgaria.ln October 2025,
Bulgargaz selected TotalEnergies, Metlen, and Shell to supply it with US LNG cargoes via the Alexandroupolis FSRU following a tender.
French energy giant TotalEnergies and Metlen have been selected to supply LNG in October and December 2025, while Metlen and Shell

have been selected to supply LNG in January and March 2026, respectively.Source: www.Ingprime.com
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WISON SECURES MAINTENANCE GIG FOR ENI’S NGUYA FLNG

China’s Wison New Energies has secured an operation and maintenance (O&M) contract for Eni's Nguya floating liquefied natural gas
(FLNG) unit in Congo.WNE, which is the EPCIC contractor and built the Nguya FLNG, noted in a social media post on Wednesday that
the unit recently achieved the first LNG cargo offshore Pointe-Noire, Republic of the Congo — marking the successful completion of key
commissioning and start-up activities and signaling the project’s entry into the operation phase.The Chinese firm also said it has extended
its collaboration with Eni through a newly signed O&M contract, supporting Nguya FLNG beyond start-up into operations and global
maintenance.WNE did not provide further details regarding the contract.Earlier this month, the Nguya FLNG unit shipped the first cargo,
marking the start of exports of the second phase of the Congo LNG project.With Phase 2, the Congo LNG project reaches a total
liquefaction capacity of 3 million tonnes per annum (mtpa) of LNG, equivalent to 4.5 billion cubic metres of gas per year, leveraging gas
resources from the Nene and Litchendjili fields in the offshore Marine Xll license.LNG Prime reported last week, citing shipping data that
Eni is expected to deliver the first liquefied natural gas cargo produced at its Nguya FLNG to the Enagas-operated Cartagena LNG import
terminal in Spain.The 159,800-cbm Maran Gas Delphi delivered the LNG cargo to the Cartagena LNG import terminal and was located
offshore Gibraltar on Wednesday, its AIS data provided by VesselsValue shows.Besides building the 380-meter-long 2.4 mtpa Nguya
FLNG, WNE also built Tango FLNG, the first unit with a capacity of 0.6 mtpa, which began production in December 2023.Congo LNG
Phase 2 features three production platforms as well as the Scarabeo 5 unit dedicated to gas treatment and compression, and the Nguya
FLNG for liquefaction and export.According to Eni, Phase 2 start-up came only 35 months after construction of the Nguya FLNG unit

began, “setting a new international industry benchmark in terms of execution speed and efficiency.” source: www.Ingprime.com

US EXIM BACKS HARTREE’S TURKISH LNG SUPPLY DEAL

The Export-Import Bank of the United States has approved a $400 million export insurance deal supporting New York-based Hartree
Partners in exporting US LNG to Turkiye’s state-owned natural gas and LNG firm Botas.According to an EXIM statement, its board of
directors approved the export insurance deal on February 19.EXIM noted that the US is now the world’s largest LNG exporter, shipping
over 111 million metric tonnes in 2025 — about 20 percent of domestic production is now exported, up from just S percent a decade ago.
“This transaction further advances President Trump’s energy agenda and reflects EXIM’s role as a frontline economic tool: opening markets
for American exporters, creating good-paying jobs at home, and cementing U.S. leadership in the energy security partnerships that matter
most,” it said.Botas announced on September 12 that it had signed LNG and strategic cooperation agreements with several international
energy companies to increase source diversity and capitalize on commercial opportunities.The company signed medium- and short-term
LNG agreements with BP, Shell, Eni, Cheniere, Equinor, Hartree, Jera, and SEFE.Under these agreements, Botas will take delivery of
approximately 15 billion cubic meters of natural gas equivalent of LNG between the years of 2025 and 2028.Hartree will deliver a total of

600 million cubic metres (mcm) over two years. source:www.Ingprime.com
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CENTRICA, WHITECAP SEAL 10-YEAR GAS SUPPLY DEAL

UK-based energy firm Centrica has entered into a natural gas purchase agreement with Canadian producer Whitecap Resources, further
boosting its LNG portfolio.Under the agreement, Whitecap will deliver 50,000 MMBtu of natural gas per day to Centrica for a period of
ten years - equivalent to roughly five LNG cargoes each year, according to a statement by Centrica.The Canadian producer develops oil
and gas resources across the Western Canadian Sedimentary Basin.Centrica said the supply will be priced against the Dutch Title Transfer
Facility (TTF), the benchmark for European gas markets.Also, the firm noted that this agreement advances its strategy of managing market
price exposure across its LNG portfolio by linking feedgas costs to European price signals.For Whitecap, the agreement provides access
to international LNG-linked pricing, supporting the company’s natural gas price diversification strategy, it said.“Entering into this innovative
agreement with Whitecap underlines our focus on building a balanced LNG portfolio through strategic partnerships across the globe allowing
us to deliver reliable energy solutions to global markets,” said Chris O’Shea, CEO of Centrica.Centrica boosting LNG businessLast year,
Centrica also entered into a similar deal with US-based Devon Energy.Under this agreement, Devon will supply 50,000 MMBtu per day
of natural gas to Centrica’s trading arm, Centrica Energy, over a 10-year term starting in 2028.Centica is investing heaviliy in its LNG
business.In December last year, a consortium of Centrica and US-based investment firm Energy Capital Partners, part of Bridgepoint
Group, completed the purchase of National Grid’'s Grain LNG terminal in the UK.The acquisition has an enterprise value of 1.5 billion
pounds ($2 biIIion).After taking into account 1.1 billion pounds of new non-recourse project finance debt, Centrica’s 5O percent share of
the equity investment is approximately 200 million pounds, according to the firm.During the same month, a unit of Thailand’s PTT signed a
sales and purchase agreement with a unit of Centrica to supply it with LNG in Asia.PTT International Trading (PTTT) and Centrica LNG

signed the SPA for a 10-year term, starting in 2028. source: www.Ingprime.com

SK INNOVATION E&S DELIVERS BAROSSA LNG CARGO TO SOUTH
KOREA

SK Innovation E&S, the energy unit of South Korean conglomerate SK Group, has delivered its first Darwin LNG cargo produced from
Australia's Barossa gas field to South Korea.Last month, Australian LNG player Santos shipped the first Barossa cargo from the 3.7 mtpa
Darwin LNG plant at Wickham Point.Santos is the operator and has a 50 percent interest in the Barossa gas project, with joint venture
partners PRISM Energy International Australia, a unit of SK Innovation E&S (37.5 percent), and Jera Australia, a unit of Japan’s Jera
(12.5 percent).SK Innovation E&S announced on Tuesday that the next Barossa LNG cargo was delivered to the Boryeong LNG import
facility in South Korea on February 23.Images published by the Korean firm show that the 180,000-cbm Prism Agility, owned by SK
Shipping, delivered the LNG cargo.According to SK Innovation, this marks the first time that a South Korean private company has
independently completed the entire process—from participation in the exploration phase of an overseas gas field to development, production,
liquefaction, and import.SK Innovation E&S expects to secure 1.3 million metric tons of LNG annually from the Barossa field over the next
20 years.The volume is equivalent to roughly 3 percent of South Korea’s annual LNG imports, according to the company.The Darwin LNG
plant launched operations in 2006. It achieved RFSU in August 2025, following the successful completion of the life extension project for
Barossa LNG.In 2023, the last LNG cargo produced from the Bayu-Undan gas field sailed from the LNG plant in Australia’s Northern

Territory.The final LNG shipment from Bayu-Undan left the Darwin LNG plant on November 11, 2023.source: www.Ingprime.com
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MISC EXPECTS LNG CARRIER CHARTER RATES TO GRADUALLY
IMPROVE IN 2026

Malaysia’s LNG shipping player MISC, a unit of Petronas, expects LNG carrier charter rates to gradually improve in 2026 as increasing
global liquefaction capacity helps rebalance market fundamentals.However, charter rates for steam turbine vessels are anticipated to
remain subdued, reflecting the industry’s preference for modern vessels, MISC said in its fourth-quarter and 2025 financial report on
Monday.MISC said its gas assets and solution business, which includes a fleet of LNG and ethane carriers, remains focused on securing
new long-term charters and advancing its fleet rejuvenation strategy through the delivery of modern, eco-efficient LNG carriers.

“In parallel, the segment implemented strategic measures for vessels currently off charter, including lay-ups to optimise costs and the
exploration of redeployment opportunities,” the company said.MISC is one of the largest operators of LNG carriers and most of them are
on long-term charters.According to MISC’s website, it operates a fleet of 29 LNG carriers, including steam LNG carriers and five as part
of joint ventures. It also has one chartered LNG bunkering vessel.In addition to its operational vessels, MISC has LNG carriers on order,
including its most recent order for three LNG vessels at China’s Hudong-Zhonghua.

LNG revenue dips

MISC said its gas assets and solution business posted fourth-quarter revenue of 417.5 million ringgit ($107 miIIion), a drop of 50 percent
compared to the same period in 2024.MISC attributed the drop to lower construction revenue and fewer earning days from contract
expiries, vessel disposals, vessel lay-ups, and lower charter rates.In 2025, gas assets and solution business reported revenue of 2.1
billion ringgit, down from 2.99 billion ringgit in 2024.Moreover, MISC’s gas assets and solution business reported operating profit of just
0.5 million ringgit in the fourth quarter.Operating profit decreased by 99.7 percent compared to the same period in 2024 due to lower
revenue.In 2025, operating profit reached 692.4 million ringgit, down from 1.05 billion ringgit in the year before.MISC said its group
revenue of 2,811.5 million ringgit in the fourth quarter was 15 percent lower year-on-year, mainly due to softer contributions from its gas
assets and solutions and marine and heavy engineering segments.The group’s operating profit for the fourth quarter of 507.6 million ringgit
was 34.7 percent higher than the corresponding quarter’s profit, primarily due to the transition of an FPSO from construction to operational

phase, MISC said.source: www.Ingprime.com

CHENIERE NEARS 5000TH LNG CARGO

US LNG exporter Cheniere is nearing the export of the 5,000th cargo of liquefied natural gas since it sent the first shipment in February
2016.Cheniere is celebrating the 10th anniversary of its first export cargo of LNG.On February 24, 2016, Cheniere loaded the LNG carrier
Asia Vision with LNG produced at its Sabine Pass liquefaction terminal in Cameron Parish, Louisiana.This marked the first commercial
LNG cargo exported from the US lower 48 states.Today, Cheniere is the largest US LNG producer, and the US has since emerged as
the world’s top LNG supplier.Cheniere has sent nearly 5,000 cargoes from its Sabine Pass and Corpus Christi LNG terminals, the
company said in a statement on Tuesday.These cargoes reached more than 40 markets worldwide.According to Cheniere, it has committed

more than $50 billion to build and expand its two Gulf Coast liquefaction terminals.These facilities today deliver a combined LNG production
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capacity of over 50 million tonnes per annum (mtpa) which is expected to grow to over 60 mtpa by late 2028, with line of sight to reach

approximately 75 mtpa by 2030 and potentially over 100 mtpa by the mid-2030s, Cheniere said. source: www.Ingprime.com

LNG CANADA SHIPS 50TH CARGO

Shell-led LNG Canada has shipped the 50th cargo of liquefied natural gas from its Kitimat facility on the west coast of Canada.LNG
Canada announced the shipment in a statement on Monday.However, the JV did not provide further details.“As we continue through early
operations, our focus remains on operating safely and strengthening reliability,” it said.Shell and its partners started production at the first
liquefaction train in June 2025.In November last year, the partners launched the second liquefaction train at the 14 mtpa LNG export plant
in Kitimat.LNG Canada announced the departure of the 25th cargo during the same month.With a proposed Phase 2 expansion, Shell
and its partners plan to double the terminal’s capacity to 28 mtpa.At 40 percent, Shell has the largest working interest in the LNG Canada
JV.MidOcean Energy, the LNG unit of US-based energy investor EIG, completed its deal to buy a 20 percent interest in Petronas’ entities
in Canada, including a stake in the LNG Canada project, in December last year.Besides Petronas and MidOocean, other partners include

PetroChina, Mitsubishi Corporation, and Kogas.source: www.Ingprime.com

TECHNIP ENERGIES SCORES CONTRACT FOR ENI’S CORAL NORTE
FLNG

France-based LNG engineering giant Technip Energies said it had won a "significant” contract to progress the work on Eni's second
FLNG project in Mozambique, Coral Norte (Coral North).Mozambique Rovuma Venture (MRV), an Eni-participated joint venture, awarded
the contract to Technip Energies, in partnership with Japan’s JGC and South Korea’s Samsung Heavy Industries.Technip Energies said
in a statement that this contract accumulates with the one previously announced for early works and confirms the continued advancement
of Technip Energies’ scope of work on the Coral Norte FLNG project.The firm did not provide the pricing details of the contract.The
previous contract for early works represented a value between 250 million euros and 500 million euros ($294.5 million - $589 million) of
revenue.Through early works and the adoption of the Coral Sul FLNG replica concept, the project is progressing fast, and the hull
launch took place on January 16, 2026, in Geoje, South Korea, Technip Energies said.Building on the success of Coral Sul, and together
with JGC and Samsung Heavy Industries, this award “further strengthens our long-standing partnership with Eni and their Area 4 partners,”
Technip Energies said.

More than $7 billionLast year,

Eni and its partners took a final investment decision on the second FLNG project in Mozambique worth more than $7 billion.The Italian
company has a 50 percent operating stake in the JV.Other partners include CNPC (20 percent), Kogas (10 percent), ENH (10 percent),
and Adnoc’s XRG (10 percent).The FLNG measures 432 meters in length and 66 meters in width, making it large enough to line up four
soccer fields end to end, according to Samsung Heavy.With a 3.6 mtpa liquefaction capacity, Coral North will double Mozambique’s total
LNG output to 7 mtpa.Eni said this unit will position the country as Africa’s third-largest LNG producer and exporter, strengthening its role

as a key player in the global energy market.. source: www.Ingprime.com
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UKRAINE’S NAFTOGAZ SECURES US LNG SUPPLIES VIA
GERMANY’S MUKRAN FSRU

Ukraine's Naftogaz has secured the delivery of US LNG from TotalEnergies via the Deutsche ReGas-operated FSRU-based LNG import
terminal in Germany.Naftogaz announced on Monday that these LNG supplies will be sourced from the US and supplied to Germany by
TotalEnergies.Following regasification by Deutsche ReGas, the gas will be delivered via pipelines through Poland to Ukraine, where it will
be available for Naftogaz to meet the country’s needs in February.Naftogaz did not provide further details regarding the LNG supplies.
Ingo Wagner, CEO of Deutsche ReGas, said the “first-ever delivery of regasified LNG from Germany to Ukraine was made possible only
through the professional and trusting collaboration of all partners.”This underscores the strategic importance of our location, not only for
the market area, but especially for our Central and Eastern European neighbors,” he said. Sergii Koretskyi, CEO of Naftogaz, said, “This
winter is the most difficult since the start of the war, due to constant shelling of gas infrastructure and extreme cold weather.”

“The Naftogaz team has been working systematically with our international partners to diversify sources and routes in order to ensure
stable supplies for Ukrainians. This new partnership opens up a new reliable import route for Ukraine for the current year, and this
agreement is only the first step toward a long-term partnership,” Koretskyi said.Poland’s Orlen recently delivered one US LNG cargo to
Ukraine’s Naftogaz via the Swinoujscie terminal in Poland.In November 2025, Orlen agreed to supply three more LNG cargoes, equivalent
to over 300 billion cubic feet (bcf) of gas, to Naftogaz from the US in the first quarter of 2026.In addition to Orlen’s supplies, a joint
venture of Greek companies Aktor and DEPA recently signed its first deal to supply a US LNG cargo to Naftogaz via DESFA’s Revithoussa
LNG terminal in Greece.

Mukran FSRU

Last week, the LNG carrier Minerva Amorgos delivered a Plaquemines LNG cargo to the FSRU-based LNG import facility in Mukran,
Germany’s only operational private LNG import terminal, after two icebreakers cleared the path for the vessel.Before this, the 174,000-
cbm LNG carrier had been waiting off Mukran for days to unload its US LNG cargo due to icy conditions and the malfunction of the
federally-owned icebreaker Neuwerk in the Greifswalder Bodden. Moreover, Deutsche ReGas recently said that its FSRU-based LNG
import facility in Mukran regasified 12.9 TWh over the past three months. The company claims this is the largest gas volume among all
floating LNG terminals in Europe during the period. Moreover, the company is offering up to two billion cubic meters per annum of
additional long-term regasification capacity at its FSRU-based LNG terminal. The LNG terminal operator is advancing its plans to expand
its facility on the Baltic Sea to the nameplate capacity of 13.5 bcma under the BNetzA regulatory exemption. In December, a spokesman
for Deutsche ReGas told LNG Prime that the company was running a tender process to bring back a second floating storage and
regasification unit at its LNG import facility in Mukran. The Mukran LNG terminal currently consists of FSRU Neptune, after Deutsche
ReGas terminated the charter contract for the 174,000-cbm FSRU Energos Power with the German government. The FSRU Neptune is
50 percent owned by Hoegh Evi and sub-chartered by Deutsche ReGas from TotalEnergies, who also holds capacity rights at the Mukran

facility along with trader MET. source: www.Ingprime.com
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GECF: JANUARY LNG IMPAORTS HIT NEW RECORD

Global liquefied natural gas (LNG) imports reached a record 43.93 Mt in January this year, rising by 11 percent year-on-year and marking
the largest month-on-month increase since January 2022, the Gas Exporting Countries Forum (GECF) said in its latest report.Doha-
based GECF said all regions except the Latin America & the Caribbean region recorded record high imports, with Asia Pacific and Europe
driving most of the growth.Notably, this was the first time since August 2025 that Asia Pacific’s incremental LNG imports exceeded those
of Europe, despite the TTF maintaining a premium over Asia’s spot LNG prices during the month, GECF said.

European LNG imports reach new record

In January 2026, Europe’s LNG continued to rise, growing by 15% (1.81 Mt) y-o-y to reach a new monthly record of 13.82 Mt.

GECF said this marks only the second month in which Europe’s LNG imports have exceeded 13 Mt, following the first occurrence in
December 2022.The increase was driven primarily by stronger gas consumption, due to colder-than-usual weather and lower gas
production.According to GECF, the region continued to be the preferred destination for US cargoes, which provided a higher netback price
compared to delivery into Asia Pacific. At the country level, Belgium, Germany, ltaly, Turkiye, and the UK, drove the increase, which
offset weaker imports in France, Portugal, and Spain.GECF said LNG imports increased in Belgium, Germany, and Italy, supported by
stronger gas demand amid colder weather compared with a year earlier and higher flows of regasified LNG to Central Europe.

In Germany, imports were further boosted by the ramp-up of newly commissioned LNG terminals.In the UK, LNG inflows rose despite
weaker gas consumption, compensating for lower pipeline gas imports and declining domestic production.In Turkiye, stronger gas demand
and the start of several short-term LNG contracts lifted imports, which reached a monthly record in January, GECF said.By contrast,
France’s LNG imports declined due to weaker demand and higher pipeline gas supplies.Meanwhile, firmer gas prices in North-West
Europe, combined with a surge in LNG imports by Egypt and Turkiye, limited LNG inflowsinto Spain and Portugal despite stronger gas
demand, with higher pipeline gas exports from France helping to offset the reduced LNG imports, GECF said.

Asia Pacific LNG imports up

GECF said that Asia Pacific’s LNG imports increased sharply by 9 percent (2.16 Mt) y-o-y to 26.28 Mt, representing the strongest
incremental increase since October 2024.China reclaimed its position as the main driver of the region’s LNG import growth, while India,
South Korea, Taiwan, and Thailand contributed to a lesser extent, together offsetting declines in Singapore, GECF noted. China posted
a second consecutive y-o-y increase in LNG imports after 13 months of decline, driven by stronger heating demand amid colder weather
compared to January 2025 and a recovery in industrial gas consumption, GECF said. Similarly, colder-than-normal temperatures in South
Korea lifted heating demand and LNG imports. In India, LNG imports rose following the start of some new LNG contracts and to compensate
for declining domestic gas production, GECF said.Higher gas-fired generation in Taiwan, linked to the phase-out of nuclear, also supported
LNG imports. In Thailand, lower pipeline gas imports contributed to increased LNG imports. In contrast, Singapore’s LNG imports declined,
mainly reflecting reduced imports from the US, GECF said.

Latin America and MENA

GECF said that LNG imports in the LAC region moved slightly lower by 0.06 Mt y-o-y to reach 1.09 Mt.Jamaica and the US Virgin
Islands (USVI) drove the decline in the region’s LNG imports, while Colombia and Panama recorded large increases, GECF said. The

drop in Jamaica’s LNG imports reflects weaker power-sector gas demand amid ongoing repair to its energy infrastructure caused by
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Hurricane Melissa.At the same time, direct LNG trade between the US and Puerto Rico has reduced imports into the USVI, previously a
regional redistribution hub, while declining gas production in Colombia has driven higher LNG imports, GECF said. On the other hand,
LNG imports in the MENA region rose by 68 percent (0.50 Mt) y-o-y to a monthly record of 1.25 Mt.Egypt accounted for most of the
increase, with LNG imports playing a key role in meeting domestic gas demand, GECF said.

LNG exports reach record high

GECF said that global LNG exports climbed by 15 percent (5.56 Mt) y-0-y to a record high of 42.39 Mt, marking the strongest monthly
growth ever. Higher exports from both GECF and non-GECF countries more than offset a slight decline in LNG re-exports.Although LNG
exports from both GECF and non-GECF countries increased year on year, stronger growth from non-GECF countries lifted their share of
global LNG exports, GECF said. The share of non-GECF countries rose from 51.3 Sercent in January 2025 to 54.8 percent in January
2026.0ver the same period, the shares of GECF member countries and LNG re-exports edged down from 47.1 percent to 44.4 percent
and from 1.6 percent to 0.8 percent, respectively. GECF said the US, Australia, and Qatar remained the three largest LNG exporters

during the month.. source: www.Ingprime.com

GTT BULLISH ON LNG CARRIER ORDERS IN NEXT YEAR 10 YEARS
French LNG containment giant GTT will revise its estimate of more than 450 orders for large LNG carriers over the next ten years due
to increased demand for newbuilds, according to GTT’s new chief executive Francois Michel.Michel took over as GTT CEO in December
last year.Before that, Philippe Berterottiere, chairman of the board of directors, served as interim CEO following Jean-Baptiste Choimet’s
resignation in February last year.Berterottiere confirmed in February last year that GTT still expects more than 450 orders for large LNG
carriers over the next ten years.He also said in November last year that the market requires about 150 newbuild LNG carriers to transport
volumes of LNG from the projects sanctioned in 2025.

US LNG FIDs

Michel also confirmed this during GTT’s 2025 earnings call on Friday.He noted that 2025 was a record year for final investment decisions
for new LNG trains, with a record level of 84 million tons per annum, of which 62 were in the US alone.“We estimate that these FIDs
announced last year will translate into additional needs for new LNGC vessels, representing roughly 150 additional vessels,” he said.Michel
noted that there is also a “favourable” FID outlook after the 2025 record.According to GTT’s presentation, the company expects FIDs on
seven projects during this and next year.These include QatarEnergy’s North Field West, Tecas LNG, Commonwealth LNG, the first phase
of Sabine Pass Stage 5, the first Delfin FLNG unit, CP2 Phase 2, and the second phase of Argentina LNG.Other potential FIDs include
five projects.“We have counted more than 50 million tonnes per annum of pre-FID SPAs, so SPAs that have not been included in signed
firm FIDs yet. This bodes very well, in fact, for the activity level of future FIDs,” Michel said.

Aging LNG fleet

Michel noted that another driver for new LNG carrier demand is the fleet replacement of steam vessels.“The LNG carrier fleet is aging,
and in the next 10 years, more than 300 vessels will be more than 20 years old, of which a bit more than 200 will be more than 25
years old,” he said.He said that less than half of the fleet today is running on the latest types of engines, which are “far more efficient

than the older ones. ” We are convinced that simple economics will put pressure on the fleet to scrap more and more vessels, and to
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replace with them with new ones,” he said. “And we are already seeing this happening because, as you know, and this is what you see
on the left chart, we have seen last year a record number of scraps and conversions. The total number of ships being scrapped or
converted has reached an all-time high of 19 ships,” he said. Out of these, 15 steam vessels were scrapped. “Significantly upward versus
450" “All of these factors combined will lead us to review upward our long-term estimates for LNGCs over the next 10 years, which we
now put here. Hence, the plus, plus after the 450,” Michel said. “I've not met all customers, so it's a little bit early for me to give you a
very specific figure on that. But let’'s say all the indications we have, market indications we have for the moment, point to a solid upward
revision of this figure,” he said.“So we see a very solid level of activity in our sectors for fundamental reasons. The rest of the activity is
good. We see it as solid, and we have not made any revisions,” he said.Over the 2026-2035 period, GTT expects orders for 25-40
ethane carriers, up to 10 FSRUs and up to 10 FLNGs, and 25-30 onshore storage tanks and GBSs.Asked to provide more details about
the new estimate for LNG carriers during the call, Michel said that this number is “the cumulative of three things.”It's the amount of ships
that still need to be delivered for existing projects that have reached FIDs. It's the amount of ships that will be needed for new FIDs, and
this is where we have the highest uncertainty, and it's the amount of ships in the coming decades that will need to be scrapped,” he said.
“We see a solid 200-225 ships being scrapped, and that will need to be replaced for the various reasons that | explained before. We
had communicated before on the fact that the number would be slightly up versus 450. | see it significantly upward versus 450,” Michel

said. source: www.Ingprime.com

MALAYSIA’S MHB HITS LNG CARRIER REPAIR RECORD

Malaysia Marine and Heavy Engineering (MHB) has delivered 26 LNG carrier repairs in 2025, the highest in its history. Kuala Lumpur-
based MHB, which is a unit of MISC, said in its full-year 2025 results report on Monday that it ranked second globally among shipyards
with the highest number of LNG carrier repairs completed during the year.These 26 LNG carrier repairs in 2025 compare to 18 repairs in
2024 .According to MHB, 20 of these vessels were completed ahead of schedule. The company’s results presentation shows that some
of the notable LNG carrier repairs in 2025 include MISC's Puteri Delima Satu, GasLog Georgetown, Dynagas’ Clean Vision, and Alpha
Gas’ Energy Endeavour said in the presentation that it has secured four new LNG frame agreements or en bloc contracts.These are with
Greece’s GasLog and Alpha Gas, Norway’s Knutsen, and Japan’s Mitsui.MHB said its marine segment recorded revenue of 560.5 million
Malaysian ringgit ($144.2 miIIion), 138.5 million ringgit higher than reported in the corresponding year. This improvement was largely
supported by the higher vessel conversion and LNG repair activities, MHB said. The operating profit of the segment rose to 63.1 million

ringgit, an increase of 22.1 million ringgit in the previous year, in line with the higher revenue, it said. source: www.Ingprime.com

CCEC PRICES GREEK BOND OFFERING

LNG carrier owner Capital Clean Energy Carriers (CCEC) has priced a 250 million-euro ($295.6 million) offering of unsecured bonds to
investors in Greece.The Evangelos Marinakis-backed, US-listed shipping firm said the bonds will be admitted to trading in the category
of fixed income securities of the regulated market of the Athens Exchange.According to CCEC, the Bonds will mature in 2033 and will
have a coupon of 3.75 percent, payable semi-annually.The offering remians subject to customary closing conditions, and settlement is

expected to occur on February 25, 2026.CCEC said the trading of the bonds on the Athens Exchange is expected to commence on
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February 26, 2026.The shipping firm will use the bonds to repay debt and to finance part of CCEC’s capital expenditure, while the
remainder of such proceeds, if any, will be used to finance working capital needs.CCEC estimates the offering’s expenses at approximately
7.5 million euros.

LNG carrier fleet growing

In December 2025, CCEC ordered three LNG carriers from South Korea’s HD Hyundai Samho.One vessel is scheduled for delivery in
the third quarter of 2028 and two further deliveries are scheduled in the first quarter of 2029.The en-bloc shipbuilding price of these
vessels is $769.5 million, or $256.5 per vessel.With its latest order for three additional LNG carriers, CCEC said it reaffirms its strategic
position as the largest US-listed LNG shipping company with 12 vessels currently in the water and nine on order.CCEC said the company’s
newbuilding deliveries span from the third quarter of 2026 to the first quarter of 2029, which coincides with the anticipated expansion of
LNG liquefaction capacity from 493 mtpa today to at least 649 mtpa by 2030.In addition, CCEC has on order an additional 10 gas
carriers, including four handy LCO2/multi-gas carriers and six dual-fuel medium gas carriers, with deliveries starting in the first quarter

of 2026.source: www.Ingprime.com

DISCLAIMER: The news, opinions, reports, updates and data or views contained on the Reports page may not represent : www.Ingprime.commews of CYGNUS ENERGY, ITS OWNERS, ITS employees or its agents or affiliates. CYGNUS ENERGY makes no representation, warranty or guarantee as
to the accuracy or completeness of the information contained in any News, Research, Analysis o r Opinion provided by this service. the information has been taken and credited and cited to the sources as per the citation given in the report/newsletter herein. Under no circumstances will CYGNUS
ENERGY, its owners, employees, gents or afiliates be held liable by any person or entity or institution or company for decisions made or actions taken by any person or entity that relies upon the information provided here. While every care has been taken to ensure that the information in this
publication is accurate, CYGNUS ENERGY can accept no responsibility for any errors or omissions or any consequences arising therefrom. Figures are based on latest available information, which is subject to subsequent revision and correction. The views expressed are those of CYGNUS ENERGY
and do not necessarily reflect the views of any other associated company. NEWS AND SOURCE: LNGWORLDNEWS, LNG INDUSTRY, NATURAL GAS WORLD, LNG JOURNAL, RIVIERAMM , THE HINDU BUSINESS, ARGUS MEDIA, PETROWATCH, REUTERS, IGU LNG REPORT, TRADEWINDS,
MONEYCONTROL,LNG JOURNAL, RIVIERAMM, LNG JOURNAL

CYGNUS ENERGY

GAs & OIL

LEVEL 43/44, CHAMPION TOWER,

3 GARDEN ROAD, CENTRAL, HONG KONG
SANDP@DYGNUS-ENERGY.CDM (SALE N PURCHASE)
EAS@DYGNUS-ENERYB.CDM (GAS PROJECTS)

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)

18



