
 
LNG NEWS WEEKLY 25thAPRIL 2026 

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

 

 
In This Edition 

  
1. TURKEY’S BOTAS FLOATS TENDER FOR LNG CARRIER NEWBUILDINGS ..................................1 

2. MIDDLE EAST WAR POSTPONES ANTICIPATED LNG SUPPLY GLUT THROUGH 2028, SAYS 
VITOL ....................................................................................................................................................2 

3. FORMER OMANI LNG CARRIER QUARTET RE-EMERGE AFTER MULTIPLE RENAMINGS UNDER 
RUSSIAN FLAG ....................................................................................................................................2 

4. THENAMARIS LNG CARRIER SELLS FOR A SIZZLING PRICE AS BUYER REMAINS A 
MYSTERY……………………………………………………………………………………………………………………………..3 

5. Q1 LNG CARRIER ORDERS SURPASS FULL-YEAR 2025 LEVELS ..............................................4 

6. PORT OF CORPUS CHRISTI MOVES RECORD TONNAGE IN 1Q26 .............................................5 

7. SANTOS- BAROSSA FPSO TO START RAMPING UP PRODUCTION NEXT WEEK.........................5 

8. RUSSIA BOOSTS LNG PRODUCTION IN MARCH ..........................................................................6 

9. PAKISTAN LAUNCHES SPOT LNG CARGO TENDER .....................................................................6 

10. GOLDEN PASS LNG SHIPS FIRST EXPORT CARGO ...................................................................7 

11. GTT SECURED ORDERS FOR 29 LNG CARRIERS IN Q1 ...........................................................8 

12. ROTTERDAM LNG THROUGHPUT REMAINS STEADY IN Q1 ......................................................8 

13. NYK APPOINTS FIRST FEMALE LNG CARRIER CAPTAIN ...........................................................9 

14. JAPAN’S LNG IMPORTS UP 13.9 PERCENT IN MARCH .............................................................9 

15. INDIA’S GAIL STARTS USING ALPHA GAS LNG CARRIER ..................................................... 10 

16. NAKILAT’S Q1 PROFIT CLIMBS ................................................................................................ 11 

17. NEBULA’S AG&P LNG TO BECOME SOLE OWNER OF VIETNAM’S CAI MEP TERMINAL ....... 12 

18. GASENTEC SECURES SENEGAL LNG TERMINAL GIG ............................................................ 12 



 

 

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

1 

19. CROATIAN FSRU GETS FIRST TORTUE LNG CARGO............................................................... 13 

20. GTT CLINCHES TANK GIG FOR CELSIUS LNG CARRIER DUO ............................................... 14 

21. CHINA’S LNG IMPORTS DOWN 19.2 PERCENT IN MARCH..................................................... 14 

22. MET’S LNG VOLUMES JUMP IN 2025 ...................................................................................... 14 

23. FINLAND’S HAMINA LNG IN 100TH VESSEL OP .................................................................... 15 

24. AUSTRALIAN LNG EXPORT REVENUE UP IN MARCH ............................................................. 15 

 

 

TURKEY’S BOTAS FLOATS TENDER FOR LNG CARRIER 
NEWBUILDINGS 
State energy company set to move further into vessel ownership as it increases LNG imports. Turkish state energy company Botas is on 

the hunt for a pair of LNG carrier newbuildings, but may have a significantly larger requirement for tonnage as it moves into vessel 

ownership. Botas has issued a tender notice asking interested parties to submit pre-qualification applications for two 174,000-cbm LNG 

carrier newbuildings. It specifies membrane-type vessels fitted with two-stroke low-pressure dual-fuel main engines and lists 107 terminals 

with which the ships must be compatible. Those invited to tender will be asked to propose what they can offer on the delivery period for 

the vessels. Applicants have until 28 April to respond. While Botas is stating a requirement for two vessels, newbuilding market players 

have indicated that Turkey may be looking at a much larger pool of vessels in time as it boosts its LNG purchases. There is also a 

suggestion from those following the business that the state-controlled company may team with a large Turkish industrial company on the 

newbuildings as it builds out its infrastructure. In December, Botas signed two separate new sale and purchase agreements totalling 11bn 

cbm with Italy’s Eni and SEFE for supplies starting in 2028. These followed 20-year deals for a total of 15bn cbm of LNG with Woodside 

Energy and Mercuria that were inked in September. The newbuilding requirement is seen as a sign that Botas wants to have control of 

its own LNG carrier fleet as Turkey ups its LNG imports. Botas has set out a number of conditions for those wanting to pre-qualify for its 

first two LNG carrier newbuildings. These include being a shipyard operator in South Korea which has constructed at least five LNG 

carriers of 150,000 cbm and over in the last five years. Botas has already dipped its toes into the LNG newbuilding sector with the 

construction of its first fully owned floating storage and regasification unit. The company, working in partnership with Kolin Construction 

and Kalyon, turned to HD Hyundai Heavy Industries for this vessel, the 170,000-cbm Ertugrul Gazi (built 2021) which is based at Botas’ 

Dortyol FSRU Terminal in Hatay. Turkey’s minister of energy and natural resources, Alparslan Bayraktar, visited the facility and FSRU in 

February, saying: “With the investments we have made in recent years, we have reached a position where we receive significant amounts 

of natural gas via ships. “This is important both for diversification and for our access to gas at more affordable, competitive prices.” 

Bayraktar revealed that Botas is working on a new FSRU next to the Dortyol facility that will double the capacity of the terminal. He said 

Botas also has plans to site another FSRU on Turkey’s Mediterranean coast between Gazipasa and Anamur. Turkey currently has 160m 

cbm per day of LNG regasification capacity. Aside from the Ertugrul Gazi, Turkey has deployed two FSRUs — the 180,000-cbm Vasant 

1 (built 2020) and 170,000-cbm Turquoise P (built 2019). It also imports cargoes through two land-based terminals, EgeGaz Aliaga LNG 

near Izmir on the western coast and Marmara Ereglisi on the northern coast of the Sea of Marmara. The minister said that in the next 

two years, Turkey will aim to meet almost half the gas it needs from LNG imports. “We will reach a position where we receive 200m cbm 

of gas daily via ships.” Source: www.tradewindsnews.com 
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MIDDLE EAST WAR POSTPONES ANTICIPATED LNG SUPPLY GLUT 
THROUGH 2028, SAYS VITOL 
World ‘living on borrowed time’ as energy demand destruction threatens other vital sectors. A widely anticipated LNG supply glut has been 

pushed out by at least two years as a result of the ongoing conflict in the Middle East, trader Vitol said. Speaking at the FT Commodities 

Global Summit 2026 in Lausanne, Switzerland, Vitol’s Pablo Galante Escobar  said the trading house expects around 20m tonnes per 

year of LNG supply to be lost in 2027 and 2028. The global head of LNG, metals, power and gas and EMEA added that this is a 

combination of the damage to QatarEnergy’s two production trains at Ras Laffan from Iranian missile strikes, taking out around 12.7m 

tonnes per year of production. On top of that, there are the delays due to new developments at Abu Dhabi’s Ruwais LNG and Qatar’s 

North Field Expansion and the restart of the non-damaged trains, which have been shut down. Escobar confided that QatarEnergy has 

told Vitol that even if the Strait of Hormuz were to open tomorrow, it would take between three and five months for Qatar, which supplies 

20% of global LNG, to resume full production. In a panel session, Escobar said gas prices moved up significantly in the first few days of 

the Middle East war. Since then, the industry has seen a massive amount of demand destruction. He said around 40% of that demand 

destruction has been around replacing gas with coal. Escobar highlighted that the LNG industry is losing around 7m tonnes of supply per 

month, attributing around 80% of that to demand destruction while the remaining 20% has been in lost production. The Vitol head said 

much of the demand destruction is not sustainable. He said some of the destruction is coming from markets where coal is replacing gas in 

countries like China, Japan and South Korea. But another 40% or so of this demand destruction is industrial reduction of gas intake, and 

a significant part of that is fertilisers, he explained. Escobar, whose family has coffee farms, said it is impossible to source fertilisers in 

countries like Colombia and Tanzania now, with this starting to hit India and Europe too. That demand needs to come back, and it is only 

gas that can supply that feed for the fertilisers. “We are on borrowed time, and every day that we have this trade closed, and every day 

that we don’t have that production back, we are building a problem for the future,” he said. “And we’re building a problem which we will 

be transferring from the energy side into many different sectors, with the food sector being a very important one.” Escobar said the industry 

will need significantly higher prices to incentivise new sources of supply or demand replacement. He said, longer term, this is certainly 

not positive for the gas demand. “Gas as an industry is not a winner,” Escobar said, suggesting countries may turn to greener energies 

or coal as these give them greater independence and security of supply. Source: www.tradewindsnews.com 

FORMER OMANI LNG CARRIER QUARTET RE-EMERGE AFTER 
MULTIPLE RENAMINGS UNDER RUSSIAN FLAG 
Meet the ships now called Orion, Kosmos, Merkuriy and Luch — for now anyway. Four LNG carriers sold by Oman’s Asyad Shipping in 

January this year have re-emerged after multiple name changes under the Russian flag. All but one have undergone three name changes, 

each made on the first of the month from February onwards. They also spent approximately three months under the Indian Register of 

Shipping, but were transferred to the Russian flag on 1 April. Asyad said in February that it had completed the en-bloc sale of the LNG 

quartet. A sales price of about $110m was given on the four LNG carriers, two of which are Moss-type vessels. The company said in an 

exchange filing that two were delivered to their new owners in January, with the others handed over on 10 and 16 February. But it did not 

name the buyer. During an interview with TradeWinds in January, Asyad senior vice president for finance Ahmed Al-Shukaili declined to 

reveal the buyer of the four ships until the sales had been completed. Databases show that the 147,384-cbm Ibri LNG (built 2006) was 

initially renamed the Akit LNG on 1 February, with Turkish company Fidelity Denizcilik ve Ticaret listed as its owner. Earlier attempts to 
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contact the new owner went unanswered. On 1 March, the ship was renamed Lake LNG, and from 1 April, it is now the Russia-flagged 

Luch. The 147,684-cbm Nizwa LNG (built 2005) became the Vakit LNG on 1 February when it was shown as sold to Celtic Maritime & 

Trading. Its name was switched to Sea LNG on 1 March and Orion on 1 April. The 148,174-cbm Salalah LNG (built 2005), which was 

also listed as sold to Celtic Maritime, first became the Cagri LNG, then the Ocean LNG, before re-emerging as the Kosmos on 1 April. The 

vessel is recorded as owned by Mighty Ocean Shipping of Hong Kong since the end of February, with Fidelity as its ship manager. The 

147,100-cbm Ibra LNG (built 2006) seems to have skipped a stage. It underwent a name change to the Zahit LNG on 1 February, before 

being renamed the Merkuriy and switched to the Russian flag on 1 March. The vessel is listed as controlled by Fidelity. Earlier this week, 

Kpler data showed all four vessels off the coast of West Africa, with three of them heading north into the Atlantic. The classification of all 

four ships is listed as transferred from the Indian Register of Shipping to the Russian Maritime Register of Shipping in April. A European 

Union ban on Russian LNG imports is being introduced in phases at the end of this week. Short-term contracted volumes of imported 

Russian LNG must be phased out by 25 April 2026. The ban applies to long-term contracts from 1 January 2027. In February, analyst 

firm Vortexa estimated that the ban would create demand from Russia for at least 30 more non or low ice-class LNG carriers if the 

country’s non-sanctioned Yamal LNG project is to continue supplying the volumes it has been exporting. These vessels will be required 

to take on transhipped cargoes from Arc7 vessels during the winter and ship them to more distant markets beyond the EU. Source: 

www.tradewindsnews.com 

THENAMARIS LNG CARRIER SELLS FOR A SIZZLING PRICE AS 
BUYER REMAINS A MYSTERY 
Sale-and-purchase market heats up with Maran Gas Maritime also linked to more sales. Greek shipowner Thenamaris has sold a 19-

year-old dual-fuel diesel-electric (DFDE) LNG carrier at a super-strong price, prompting questions from market players. Brokers report 

that the 155,000-cbm Cool Rider (built 2007) has changed hands for about $80m. One broker said the South Korean-built, membrane-

type vessel has been renamed Queen Cassiopeia. Shipbrokers working on LNG carrier sales highlighted the price as unusually high. They 

said that while it was one of the larger DFDE ships of this vintage, they would expect it to attract pricing in the region of $55m to $60m. 

The Cool Rider’s manager changed to India’s Frion Ship Management on 6 April. A buyer has yet to emerge. But some suggest the high 

price could imply that it has been sold to Russian interests. Brokers are reporting heightened interest in LNG tonnage from Russian buyers 

ahead of a phased European Union ban on LNG cargoes from Russia. This would force these shipments on longer voyages, requiring 

access to additional vessels. Kpler data shows the Cool Rider as in ballast in South East Asia. The carrier was originally built for BP 

Shipping as one of its pioneering Gem-class vessels. It was returned to its leaseholder at the end of its lease in 2020. Thenamaris 

bought the ship in July 2022. It is no longer listed on the company’s website, but was recorded there in January on what was then an 

eight-ship LNG fleet list. TradeWinds has contacted Thenamaris for confirmation of the sale and further details. The company said it is 

corporate policy not to comment on commercial matters. Market players said Greek owner Maran Gas Maritime is reported to have sold 

two of its steam turbine ships after shedding two other vessels to Belgium’s Exmar. Brokers and owners told TradeWinds that the company 

offloaded its 145,700-cbm Maran Gas Coronis (built 2007) to Turkish buyers. A price at the mid-$20m level was being rumoured in the 

market. But this has yet to be confirmed, as has the buyer’s identity. Clarksons’ Shipping Intelligence Network lists the membrane-type 

ship as laid up. Tracking data shows it anchored in Brunei Bay, East Malaysia. There was also talk that a second vessel controlled by 

the Greek owner, the 145,700-cbm Simaisma (built 2006), has also been sold off. But details have yet to emerge. Both are among the 

first LNG carriers in Maran Gas’ fleet. The company traditionally does not comment on its commercial business operations. This week, 
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TradeWinds reported that Maran Gas had agreed to the sale of two vessels to Exmar. The 145,000-cbm steamship Ummera (ex-Umm 

Bab, built 2005) has already been delivered, and a binding sales agreement has been struck for the 159,800-cbm Maran Gas Troy (built 

2015). Exmar is expected to use both ships for project conversions for a floating storage unit and a floating storage and regasification 

unit. Source: www.tradewindsnews.com 

Q1 LNG CARRIER ORDERS SURPASS FULL-YEAR 2025 LEVELS 
The LNG carrier newbuilding market surged in the first three months of 2026, with concluded orders surpassing the total seen in the 

whole of 2025. According to Fearnley LNG’s Q1 report, 33 LNG carriers were contracted between January and March 2026, compared 

with 32 vessels ordered from January to December 2025. The shipbroking firm told Riviera that most of this year’s orders are linked to 

long-term charters for established portfolio players. “It is therefore reasonable to assume that the vessels will cover both fleet replacement 

demand and volumes from new projects and upcoming SPAs,” Fearnley LNG explained. Meanwhile, around seven LNG carriers were 

ordered on a speculative basis. Major owners and operators have been active in driving the recent ordering wave. Riviera has already 

reported Maran Gas, Tsakos Energy Navigation, Alpha Gas, TMS Cardiff Gas, Eastern Pacific, JP Morgan, Sonangol, Celsius Shipping, 

MISC, Shandong Ocean and Purus among those placing orders this year. Fearnley LNG data shows there are around 296 LNG carriers 

currently under construction globally. With 744 vessels in the active fleet, the orderbook-to-fleet ratio stands at approximately 40%. 

Deliveries slowed in Q1, with only 18 LNG carriers handed over, down from a peak of 23 in the previous quarter. “This leaves 74 vessels 

scheduled for delivery over the remaining quarters of the year, equivalent to almost 25 vessels per quarter,” Fearnley LNG noted. On the 

demolition side, four LNG carriers were sold for scrap in Q1 – three from MISC and one from Seapeak. All four were built between 2004 

and 2005, implying demolition ages of approximately 21-22 years. This supports an emerging trend toward younger demolitions, as steam 

turbine vessels below 140,000 m³ face increasingly limited charter prospects, analysts said. According to Fearnley LNG, the fleet still 

includes around 60 vessels in the 120,000-140,000 m³ segment. All but two of these units are already over 20 years old, underscoring 

the continued need for structural fleet renewal. “While recent market volatility has temporarily lifted earnings for steam turbine tonnage, 

fundamental conditions remain oversupplied. As a result, the decision to proceed with costly drydockings for smaller steamers has not 

become a clear ‘no-brainer’, despite the recent spike in charter rates,” the firm concluded. Source: www.rivieramm.com 
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PORT OF CORPUS CHRISTI MOVES RECORD TONNAGE IN 1Q26  
Port of Corpus Christi customers moved 54.5 million t of commodities through the Corpus Christi Ship Channel in 1Q26, marking the 

strongest first quarter performance in the Port’s history, surpassing the prior high-water mark of 54 million t in 4Q24. The current quarter 

results exceeded 1Q25 by 3.2 million t, or 6.1%. The growth in first quarter volumes compared to the prior year were primarily supported 

by continued growth in LNG, driven by ongoing commissioning activities at Cheniere Corpus Christi Stage 3, including Train 5 reaching 

substantial completion in March. LNG shipments were up 1.5 million t in total, a growth of 33% over the prior year first quarter. There was 

a quarterly decline in crude oil shipments of 1.5 million t, or a decline of 5% from the same period in the prior year. That decline in crude 

oil shipments was more pronounced prior to the conflict in Iran due to a higher level of domestic refinery usage and high export freight 

rates but has since rebounded significantly. March 2026 also marked a record month for the port as customers moved 19.9 million t, a 

10.4% increase over March 2025 (18 million t). Volumes also increased m/m, rising from 16.6 million t in February 2026, with y/y growth 

supported by higher volumes across key commodity groups, including a 2.1% increase in crude oil shipments, an 11.4% increase in refined 

products, and a 36.8% increase in LNG. Crude oil exports exceeded 2.4 million bpd in March 2026, one of the highest monthly levels 

seen in this market. “The dramatically higher shipment levels seen since the start of the conflict in Iran are a testament to our customers’ 

ability to maximise their operations and quickly respond to changing market conditions,” said Port of Corpus Christi CEO, Kent Britton. 

“It’s also a reflection of the significant investment made by the Port over the past decade, in excess of US$1 billion, to improve and 

modernise our facilities to promote the safe and efficient movement of cargoes through the waterway and is further evidence of this region’s 

importance in the global energy supply chain.” Source: www.lngindustry.com 

SANTOS- BAROSSA FPSO TO START RAMPING UP PRODUCTION 
NEXT WEEK 
Australian LNG player Santos expects the Barossa floating storage and offloading facility (FPSO) to start ramping up production in the 

next week, with LNG production at the Darwin plant following thereafter. Santos said in its first-quarter report on Thursday that the BW 

Opal FPSO is expected to commence ramping up production in the next week as “we complete the flushing and cleaning of heat exchanger 

trains.” “During this recent shutdown, the dry gas compressor seals have been replaced to allow full production rates once the facility is 

back online,” Santos said. The company added that LNG production is expected to commence “a few days after the FPSO is online.” In 

January, Santos shipped the first Darwin LNG cargo produced from the Barossa gas field to Japan. The 160,000-cbm Kool Blizard loaded 

the first Barossa LNG cargo at the 3.7 mtpa Darwin LNG plant at Wickham Point. However, Santos temporarily shut down the project last 

month. The company said in an update earlier this month that three Barossa LNG cargoes were sold in the first quarter, while production 

was constrained by commissioning activities. 

Results 

Santos reported production of 22.5 mmboe in the first quarter, up 1 percent on the prior quarter and 3 percent on the corresponding period 

in 2025, as Barossa achieved its first cargoes. According to Santos, the ExxonMobil-operated PNG LNG project in Papua New Guinea 

maintained “high-plant reliability of more than 98 percent, delivering an annual run rate of 8.6 Mtpa, with Santos-operated gas facilities 

performing strongly during the quarter.” The Santos-operated GLNG project in Australia delivered “stable upstream production, with LNG 

production at an annual run rate of 5.8 Mtpa and 24 contracted cargoes shipped during the quarter,” the company said. Sales revenue 
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of approximately $1.27 billion for the first quarter was up 3 percent on the prior quarter and down percent compared to the same quarter 

in 2025, Santos said. Santos reported free cash flow from operations of approximately $383 million, in line with the prior quarter. Source: 

www.lngprime.com 

RUSSIA BOOSTS LNG PRODUCTION IN MARCH 
Russian liquefied natural gas (LNG) production rose 13.3 percent in March this year compared to the same month in 2025, according to 

the Russian statistics agency Rosstat. Rosstat’s data shows that the country’s LNG terminals produced 3.3 million mt last month. This 

equals the monthly LNG production record achieved in January this year. During the first three months of this year, LNG production rose 

9.3 percent year-on-year to 9.5 million mt, the data shows. Rosstat data previously showed that Russian LNG production dropped to 

32.9 million mt last year. Russia currently produces LNG via Novatek and Gazprom-operated LNG terminals. Gazprom operates the 

Sakhalin-2 LNG terminal with a capacity of 10.8 mtpa and the mid-scale Portovaya LNG complex in the Leningrad region with a capacity 

of about 1.5 mtpa. Besides these facilities, Novatek operates the 17.4 mtpa Yamal LNG plant in Sabetta and the Arctic LNG-2 export 

plant, which was the first to be hit by US and EU sanctions. Novatek also operates the mid-scale LNG plant in Russia’s Baltic Sea port 

of Vysotsk with a capacity of more than 660,000 tons of LNG per year. Last year, the US sanctioned Gazprom SPG Portovaya, the 

Russia-based operator of the Portovaya LNG terminal, and Cryogas Vyostsk, the Russia-based operator of the Cryogas Vysotsk LNG 

terminal. The UK government also sanctioned these two facilities. Source: www.lngprime.com 

PAKISTAN LAUNCHES SPOT LNG CARGO TENDER  
State-owned Pakistan LNG has released a tender inviting firms to submit bids for three spot LNG shipments, as Pakistan seeks to secure 

supplies amid disruptions from the Middle East conflict. Pakistan LNG is seeking three 140,000 cbm cargoes on a delivered ex-ship 

(DES) basis, according to a document released on Thursday. The delivery windows are April 27–30, May 1-7, and May 8–14. Also, the 

potential tender winner will deliver the cargo to the FSRU BW Integrity serving Pakistan GasPort’s terminal in Port Qasim, Karachi, or 

the Energo Elengy facility, which uses the FSRU Exquisite. This opportunity is open to qualified LNG suppliers to support Pakistan’s 

growing energy needs, Pakistan LNG said. The tender closes on April 24. According to its website, Pakistan LNG launched its last spot 

LNG tender in December 2023. This tender was canceled. Pakistan gets most of its supplies under long-term contracts from Qatar, but 

also from the spot market when the prices are affordable for the country to fuel its power plants. Spot LNG prices jumped last month due 

to the Middle East conflict. QatarEnergy stopped producing LNG at its giant Ras Laffan complex on March 2 due to military attacks on its 

operating facilities. The LNG producer declared force majeure to its affected LNG buyers on March 4. The LNG producer announced that 

it expects the damage to its Ras Laffan complex caused by missile strikes to cost about $20 billion a year in lost revenue and to take up 

to five years to repair, impacting supply to markets in Europe and Asia. Several reports said this week that Azerbaijan’s state energy 

company Socar is ready to supply LNG to Pakistan as soon as it receives a request from the country. Last year, Pakistan LNG and 

Socar agreed to extend their existing LNG supply and purchase deal. In July 2023, the two firms signed a deal under which Azerbaijan 

offers one shipment of LNG per month, and Pakistan is free to accept or reject the cargo. Source: www.lngprime.com 
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GOLDEN PASS LNG SHIPS FIRST EXPORT CARGO 
Golden Pass LNG, a joint venture owned by energy giants QatarEnergy and ExxonMobil, has shipped the first cargo of liquefied natural 

gas produced from the first liquefaction train at its facility in Texas. The JV announced late on Wednesday the loading and departure of 

its first LNG export cargo from the terminal in Sabine Pass, Texas. This follows the arrival of the 174,000-cbm LNG carrier Al Qaiyyah, 

chartered by QatarEnergy, on Onday. Golden Pass did not reveal the final destination of the first LNG export shipment. Al Qaiyyah’s AIS 

data shows on Thursday that the vessel was heading to the Fuxys-operated Zeebrugge LNG terminal in Belgium, where it is expected to 

arrive in approximately two weeks. The LNG carrier may change its destination in the meantime. “Today’s first LNG export cargo is a 

defining moment for Golden Pass, our workforce, the community, and the nation,” said Alex Savva, president and CEO of Golden Pass. 

“As we advance toward full commercial operations, we are proud to have commenced supplying reliable US LNG to the global market. 

Golden Pass LNG announced on March 30 that it has achieved first production of LNG from the first liquefaction train. After that, Golden 

Pass LNG received approval from the US FERC to export commissioning cargoes. The company said in the new statement that construction 

and commissioning continue on Trains 2 and 3, which are expected to come online in turn, following stable operation of Train 1. 

18 mtpa 

The LNG export terminal is the 10th such facility in the US. It has three liquefaction trains with a total capacity of 18.1 million tons per 

year, five 155,000 cbm LNG storage tanks, and two marine berths to accommodate the world’s largest LNG carriers. State-owned 

QatarEnergy, whose LNG and other facilities in Ras Laffan were attacked last month, owns a 70 percent stake in the Golden Pass project 

and will offtake 70 percent of the capacity, while US energy firm ExxonMobil has a 30 percent share. A joint venture of Chiyoda, 

McDermott, and Zachry won the EPC contract to build the three Golden Pass trains worth about $10 billion next to the existing LNG import 

terminal in the vicinity of Sabine Pass, Texas. However, Zachry Holdings said in May 2024 that it had filed for bankruptcy, initiating a 

structured exit from the Golden Pass LNG export project due to “financial challenges” related to the facility’s construction. In November 

2024, Japan’s Chiyoda and McDermott’s CB&I reached a deal with Golden Pass LNG to complete the construction of the first liquefaction 

train following the exit of Zachry. Additionally, Chiyoda and McDermott signed a revised EPC contract with Golden Pass LNG in November 

2025 to complete the construction of the second and third liquefaction units. Source: www.lngprime.com 
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GTT SECURED ORDERS FOR 29 LNG CARRIERS IN Q1 
French LNG containment giant GTT received orders for 29 liquefied natural gas carriers, two very large ethane carriers, and one LNG 

storage tank in the first quarter of this year, while its revenue rose 1 percent compared to the same period last year. GTT said the 32 

orders received in the first quarter of 2026 mark its second-best first-quarter commercial performance after 2022. The 29 LNG carrier 

orders compare with nine in the first quarter of 2025 and 18 in the fourth quarter of last year. In 2025, GTT received orders for 37 LNG 

carriers. GTT also said that there were 22 LNG carrier deliveries in the first quarter, in line with 23 LNG carrier deliveries in the first 

quarter of 2025. As of March 31, 2026, GTT’s order book, excluding LNG as fuel, stood at 297 units. This includes 268 LNG carriers, 

23 ethane carriers, two FSRUs, three FLNGs, and one 10,000-cbm LNG storage tank. The order book for LNG fuel stood at 46 units, 

all containerships. Moreover, GTT said its consolidated revenue rose 1 percent year-on-year to 192.5 million euros ($225.3 million) in the 

first quarter of 2026. GTT said this is in line with the objectives announced for 2026. In the absence of any significant order delays or 

cancellations, GTT confirmed its targets for 2026. The company expects 2026 consolidated revenues between 740 million euros and 780 

million euros, and consolidated Ebitda between 490 million euros and 530 million euros. 

Two divisions 

François Michel, CEO of GTT, said the first quarter of 2026 marked the group’s structuring around one brand, GTT, and two divisions: 

GTT Energy, dedicated to containment and energy management systems, and GTT Marine, the marine and digital solutions division 

formed following the acquisition of Danelec in 2025. He said the creation of the GTT Marine division “reinforces the visibility of our 

integrated offering of services and equipment for the shipping industry.” “The contracts won during the first quarter demonstrate our ability 

to promote complementary products and solutions while working on the integration of Danelec,” he said. “We are closely monitoring the 

current situation in the Middle East, which has led to disruptions in the energy and shipping market. However, to date, this conflict has 

no direct impact on GTT’s business activity,” Michel said. Source: www.lngprime.com 

ROTTERDAM LNG THROUGHPUT REMAINS STEADY IN Q1 
LNG throughput in the Dutch port of Rotterdam increased 1.7 percent in the first quarter of this year compared to the same period last 

year. The port, home to Gasunie’s and Vopak’s Gate LNG import terminal, said that total LNG throughput reached 3.2 million mt in the 

nine-month period. This compares to 3.2 million mt in the same period last year. Incoming LNG volumes increased 0.8 percent year-on-

year in the three-month period to 3.1 million mt, while outgoing volumes rose 21.2 percent to 0.2 million mt, according to the Rotterdam 

port’s report. The port noted that the low temperatures at the start of the year have led to higher consumption, and so more LNG imports 

are needed to replenish stocks. According to the port, the impact of the Strait of Hormuz closure on throughput in Rotterdam is barely 

visible in the first-quarter figures. LNG from Qatar does not come to Rotterdam, while around two-thirds of the LNG throughput in 

Rotterdam comes from the United States, it said. Europe’s largest bunkering port recently reported a rise in LNG bunkering volumes in 

the first quarter of this year compared to the previous year, while bio-LNG bunkering volumes reached a new record high. LNG bunkering 

volumes of 267,454 cubic meters rose 2.4 percent year-on-year in the January-March period. This marks the second-highest quarterly 

LNG bunkering volumes following record 331,620 cbm in the third quarter of 2025. It is worth noting that Dutch partners Gasunie and 

Vopak have recently made a final investment decision to build the fourth jetty at their Gate LNG terminal in the port of Rotterdam. The 
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new jetty will serve the LNG bunkering market. The total investment in the project will reach 88 million euros ($104 million), with a planned 

start-up date at the end of 2028. Source: www.lngprime.com 

NYK APPOINTS FIRST FEMALE LNG CARRIER CAPTAIN 
Japan’s shipping giant NYK has appointed its first female captain of a liquefied natural gas (LNG) carrier. NiMiC Ship Management (NiMiC), 

a Taiwan-based NYK ship management company, has appointed Louise Lin (Lin Yi-chun) as captain of Taitar No. 4, a NiMiC-managed 

LNG carrier, and she assumed her duties, according to a statement by NYK. The 147,731-cbm steam LNG carrier was built in 2010 by 

Kawasaki and it features Moss-type LNG tanks. Lin said in the statement that “this moment represents an important milestone for local 

LNG seafarers and marks encouraging progress for women in the maritime industry.” She began her maritime career at NiMiC as a deck 

cadet in 2011 and advanced to full-time service as a third officer on an LNG carrier managed by NiMiC in 2015. “Since then, she has 

continually honed her expertise and excelled in various roles, encompassing safe navigation and cargo operations, and management,” 

NYK said. “The NYK Group is committed to proactively recruiting and training female seafarers, and as a result, many women now proudly 

serve on vessels managed by NiMiC,” NYK added. NYK continues to invest in its LNG carrier business as part of its plans to reach 130 

vessels by the end of March 2029. Its fleet of operational LNG carriers stood at 93 vessels as of the end of September last year. Source: 

www.lngprime.com 

JAPAN’S LNG IMPORTS UP 13.9 PERCENT IN MARCH 
Japan’s liquefied natural gas (LNG) imports rose by 13.9 percent in March compared to the same month last year, according to provisional 

data released by the country’s Ministry of Finance. The country’s LNG imports increased to 5.87 million tonnes last month compared 

to 5.15 million tonnes in March 2025. LNG imports also rose compared to 5.82 million tonnes in the prior month. Moreover, Japan’s coal 

imports for power generation rose in March compared to the same month last year. The ministry’s data shows that coal imports were up 

by 2.2 percent to 8.49 million tonnes. During the fiscal year April 2025-March 2026, the world’s second-largest importer of LNG took 

65.24 million tonnes of LNG, down 1 percent year-on-year, the data shows. 

LNG import bill climbs 

The March LNG import bill, which was approximately $3.25 billion, rose by 10.6 percent compared to the same month last year. JOGMEC 

said in its preliminary report earlier this month that the average price of spot LNG cargoes for delivery to Japan contracted in March 2026 

and scheduled to be delivered from the month onward (contract-based price) was $10.8/MMBtu. Moreover, the average price of spot 

LNG cargoes that were delivered in Japan within the month of March 2026 regardless of the month when the contracts were made 

(arrival-based price) was not disclosed. JOGMEC said the confirmed figures for February 2026 were not changed from the preliminary 

figures, with the contract-based price at $11/MMBtu and the arrival-based price at $10.4/MMBtu. Last month, LNG prices and shipping 

rates skyrocketed after QatarEnergy halted LNG production on March 2 due to military attacks on its operating facilities in Ras Laffan. 

The company also declared force majeure to its buyers on March 4. Japan Petroleum Exploration Co (Japex) recently said that it had 

purchased two spot LNG cargoes at “significantly” higher prices to substitute cargoes from the Middle East due to the ongoing blockade 

of the Strait of Hormuz. 
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LNG inventories 

Japan’s Ministry of Economy, Trade and Industry (METI) previously announced that Japan’s LNG inventories for power generation stood 

at 2.20 million tonnes on March 1, up from 2.01 million tonnes the previous week. According to METI, LNG inventories stood at 2.12 

million tonnes on March 8, 2.28 million tonnes on March 15, 2.38 million tonnes on March 22, 2.20 million tonnes on March 29, 2.22 

million tonnes on April 5, 2.29 million tonnes on April 12, and 2.22 million tonnes on April 19. 

Deliveries 

As per LNG shipments to Japan in March, deliveries from Asia dropped by 2.8 percent year-on-year to 1.37 million tonnes, according to 

the ministry’s data. Middle East LNG shipments decreased by 27.4 percent to 472,000 tonnes in March. Moreover, shipments from 

Russia dropped by 27.3 percent to 465,000 tonnes, while US deliveries rose by 9.7 percent to 130,000 tonnes in March. The data 

shows that Japan also took 145,000 tonnes from China. These are probably reloaded LNG volumes. China, the world’s largest importer 

of LNG, reported a 19.2 percent year-on-year decrease in LNG imports in March this year. During January-March, Chinese LNG terminals 

received 14.42 million tonnes of LNG. This is 3.51 million tonnes less than Japan imported during the three-month period. Source: www.lngprime.com 

INDIA’S GAIL STARTS USING ALPHA GAS LNG CARRIER 
India’s largest gas utility, GAIL, has lifted a US LNG cargo with the 174,000-cbm LNG carrier Energy Fidelity, which it recently chartered 

from Greece's Alpha Gas. GAIL announced via social media that it had on Monday “flagged off” the LNG vessel Energy Fidelity from 

Cheniere’s Sabine Pass LNG export terminal in Louisiana, “demonstrating a commitment to securing reliable and sustainable fuel sources.” 

Within GAIL’s long-term LNG shipping portfolio, the LNG carrier stands as a “testament to India’s growing strength in building a robust, 

future-ready energy ecosystem” and “strengthens India’s energy logistics, ensuring a resilient supply chain and a reliable flow of cleaner 

fuel to support the country’s growth.” This milestone also reflects the “deepening” energy partnership between India and the US, GAIL 

said. GAIL has a long-term LNG offtake deal with Cheniere for Sabine Pass volumes. The state-owned firm has a diversified LNG 

sourcing portfolio for over 15 mtpa, which includes supply sources from various geographies both on FOB and DES basis. The long-term 

contracts include volumes from the US, Qatar, and the UAE. Gail is also a shareholder in India’s largest LNG importer Petronet LNG, 

along with three other major Indian firms, ONGC, IOCL, and BPCL. Petronet issued a force majeure notice on March 3 to its offtakers, 

including its shareholder GAIL, after it received a notice from state-owned LNG giant QatarEnergy, which stopped production at its giant 

Ras Laffan LNG plant due to attacks. Last month, the Indian government invoked emergency measures, prioritizing gas allocation to 

essential sectors amid the disruption of LNG shipments through the Strait of Hormuz. Source: www.lngprime.com 
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NAKILAT’S Q1 PROFIT CLIMBS  
Qatari LNG shipping giant Nakilat said its quarterly net profit increased despite geopolitical challenges caused by the Middle East conflict. 

Nakilat reported a net profit of 439 million riyals ($117 million) for the first quarter of 2026, a rise of 1.3 percent compared to 433 million 

riyals in the same quarter last year. Last year, the company’s net profit rose 3.1 percent to 1.69 billion riyals. Nakilat said its net profit 

increased by 1.3 percent in the first quarter, driven by overall higher performance on its shipping activities and reduced finance charges. 

The increase was partially offset by lower overall performance from the shipyard business. Nakilat said its total income increased by 8.7 

percent year-on-year to 1.21 billion riyals, primarily due to the consolidation of Qatar Shipyard Technology Solutions and LPG vessels 

revenues, not present in the comparative period, and higher revenues from wholly-owned LNG vessels. Moreover, the company’s expenses 

increased by 13.8 percent, primarily driven by the consolidation of Qatar Shipyard Technology Solutions & LPG vessels expenses. Nakilat 

said this was partially offset by lower finance charges and reduced operating costs from wholly-owned LNG vessels. “Despite the 

geopolitical challenges faced by Nakilat during the first quarter of 2026, the company was able to maintain its operational performance 

and take immediate and effective measures to rationalize expenses and reduce negative impact across its various business sectors, 

especially in dry dock facilities, agency services, and towing services, which witnessed a noticeable decline in their operating 

rates,” Abdullah Al Sulaiti, CEO of Nakilat, said. 

LNG fleet 

Nakilat’s fleet mainly ships LNG for state-owned LNG producer QatarEnergy. QatarEnergy stopped producing LNG at its giant Ras Laffan 

complex on March 2 due to military attacks on its operating facilities. The LNG producer declared force majeure to its affected LNG buyers 

on March 4. The LNG producer announced that it expects the damage to its Ras Laffan complex caused by missile strikes to cost about 

$20 billion a year in lost revenue and to take up to five years to repair, impacting supply to markets in Europe and Asia. Nakilat said it 

remains on track with its newbuild program, which includes LNG carriers and LPG/ammonia gas carriers under construction. In March 

last year, Nakilat marked a milestone with two steel-cutting ceremonies for a total of ten of its new LNG carriers and four LPG/ammonia 

gas carriers at Hanwha Ocean and HD Hyundai Samho shipyards in South Korea. In addition, South Korean shipbuilder HD Hyundai 

Heavy Industries officially started building in May Nakilat’s first of 17 LNG carriers as part of an order placed last year. Nakilat’s fleet 

currently includes 24 conventional LNG carriers, 31 Q-Flex vessels (210,000-217,000 cbm), 14 Q-Max vessels (263,000-266,000 

cbm), and one FSRU. This includes jointly-owned LNG carriers. In January 2024, Nakilat placed orders worth about $955 million with 

HD Hyundai Samho to construct two LNG tankers and four LPG/ammonia carriers. Moreover, Nakilat signed charter agreements in March 

2024 with QatarEnergy for 25 conventional-size LNG carriers as part of the second phase of its massive shipbuilding program. QatarEnergy 

also signed a time charter and operation agreement with Nakilat for nine 271,000-cbm LNG carriers. Nakilat has 36 LNG carriers and 

four LPG/ammonia carriers on order. The total vessel count in the company’s fleet will reach 114 once all the vessels are delivered, 

including 105 LNG carriers. Source: www.lngprime.com 
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NEBULA’S AG&P LNG TO BECOME SOLE OWNER OF VIETNAM’S CAI 
MEP TERMINAL 
Nebula Energy’s AG&P LNG has agreed to acquire a 100 percent stake in the Cai Mep liquefied natural gas (LNG) import terminal in 

Vietnam. The move follows AG&P LNG’s initial acquisition announcement of a 49 percent stake In 2024, from Vietnam’s Hai Linh, 

reflecting Nebula Energy’s “strong commitment towards Vietnam’s economic development,” AG&P LNG said in a statement on Tuesday. 

Upon completion of the transaction and regulatory approvals, Cai Mep LNG Terminal Company will become a wholly owned subsidiary of 

AG&P LNG, with Hai Linh fully divesting its shareholding. AG&P LNG said the transaction remains subject to customary regulatory 

approvals and closing conditions. The company did not provide financial details. 

Second LNG import terminal in Vietnam 

The Cai Mep facility is the second LNG import facility in Vietnam, adding to the PetroVietnam Gas-operated Thi Vai LNG terminal in Ba 

Ria-Vung Tau province. It has a capacity of 3 mtpa, with the potential to double the capacity. Last year, AG&P LNG and Hai 

Linh received the first commissioning cargo at their Cai Mep LNG import terminal. According to AG&P LNG, over the past 12 months, the 

terminal has been mechanically completed, commissioned, and ramped up under the joint stewardship of AG&P LNG and Hai Linh. The 

facility is now ready to deliver LNG supply to downstream customers in the South Vietnam market, AG&P LNG said. It connects to the 

nearby Phu My industrial zone and has pipeline connectivity to Vietnam’s largest power generation complex, Phu My, with a gas-fired 

capacity of 3.9 GW. Strategically located near the Mekong River Delta, the terminal features three onshore tanks with a total LNG storage 

capacity of 220,000 cbm, LNG breakbulk capability to reload LNG into smaller vessels, and 14 bays for CNG and LNG truck loading. 

“Well-connected via multiple highways to nearby demand centers, Cai Mep has become a critical node in Vietnam’s emerging LNG-to-

power supply chain,” AG&P LNG said. Source: www.lngprime.com 

GASENTEC SECURES SENEGAL LNG TERMINAL GIG 
South Korea's GasEntec has secured a contract from Elton Logistics and Services to deliver a jetty-based LNG regasification unit and 

associated onshore LNG equipment for the Dakar LNG terminal in Senegal. GasEntec, along with affiliates, announced the signing of the 

contracts with Elton Logistics and Services in a statement on Tuesday. The LNG technology and assets firm did not provide pricing details 

for the contract. GasEntec said the new LNG terminal would become West Africa’s flagship LNG import facility, supplying natural gas to 

a 300 MW combined-cycle power plant in Cap des Biches, Dakar – Senegal’s largest power plant – as well as several other power 

plants, industrial customers, and various additional users. The project supports Senegal’s continued energy transition as the country 

diversifies its fuel sources while enabling economic and industrial growth, it said. The project was awarded under a mandate to address 

urgent national power-sector requirements. GasEntec expects first gas on an expedited basis, with full terminal operations targeted for 

the first half of 2027. 
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Reganosa 

Last month, Spain’s Reganosa secured a contract as project management consultant for the LNG import terminal in Dakar, promoted by 

Elton Logistics and Services. The Spanish company will lead the management and administration of this project. The future LNG terminal, 

to be developed in the port of Dakar, was initially conceived as a comprehensive infrastructure with a floating storage unit with a capacity 

of 137,000 cubic meters of liquefied natural gas, according to Reganosa. Reganosa noted that the project also includes a quay with 

mooring systems, onshore regasification facilities, ten bays for loading trucks, and two 15-kilometer submarine gas pipelines to supply gas 

to several power stations. In order to bring forward deadlines, the project has been structured into two phases. The first, called the early 

gas solution, will allow the start of gas supply to be brought forward by means of a modular regasification solution installed directly on the 

quay, Reganosa said. In a second phase, the onshore infrastructure will be expanded, including new truck loading facilities and other 

elements that are not critical for the initial start-up, it said. 

Senegal’s LNG imports 

Senegal currently imports LNG via the 125,000-cbm FSRU Karmol LNGT Powership Africa, owned by the joint venture consisting of 

Turkiye’s Karpowership and Japan’s MOl. In 2021, KARMOL’s FSRU arrived in Dakar to start serving the country’s first LNG-to-power 

project, following the completion of conversion works in Singapore. However, Karpowership announced in July last year that the FSRU 

received its first LNG cargo from the US. The FSRU supplies regasified LNG to Karpowership’s 235 MW Karadeniz Powership Aysegul 

Sultan located alongside the shores of Dakar. In 2019, Senegal’s power utility Senelec signed an LNG-to-power contract with 

Karpowership. The African country has ambitions to shift primarily to natural gas for its power production in order to slash emissions and 

costs. Source: www.lngprime.com 

CROATIAN FSRU GETS FIRST TORTUE LNG CARGO 
Croatia's FSRU-based LNG import facility on the northern Adriatic island of Krk has received its first cargo from the BP-operated Greater 

Tortue Ahmeyim LNG project offshore Mauritania and Senegal. State-owned LNG import terminal said during the weekend that the LNG 

carrier BWW ENN Snow Lotus delivered the 143rd LNG cargo to the 140,000-cbm FSRU. LNG Croatia said this marks its “first-ever 

shipment of LNG from Senegal, marking a small, but significant step in diversifying Europe’s gas supply sources.” The firm did not provide 

further details. According to its AIS data provided by VesselsValue, the 2022-built BW ENN Snow Lotus, owned by BW LNG and chartered 

by ENN, loaded the shipment at Golar LNG’s 2.7 mtpa FLNG Gimi, which serves the Greater Tortue Ahmeyim LNG project offshore 

Mauritania and Senegal, earlier this month. BP operates GTA with a 56 percent working interest and offtakes all of the produced volumes. 

The Croatian FSRU mainly receives shipments from the US, but it also takes cargoes from Algeria, Qatar, Nigeria, Egypt, Trinidad, 

Indonesia, and reloads at European terminals. The Krk LNG terminal has shipped more than 12.22 billion cubic meters of natural gas into 

the Croatian system since 2021, according to LNG Croatia. It also completed 588 ship-to-truck LNG reload operations. In November 

2025, LNG Croatia boosted the capacity of its FSRU-based LNG import terminal on the island of Krk with the commissioning of a new 

regasification module. The new regasification module comprises one train with a maximum natural gas sendout of 250,000 cbm per hour. 

The total maximum capacity of the LNG terminal was thus increased from 3.9 billion cubic meters of natural gas to 6.1 billion cubic meters 

of natural gas. Source: www.lngprime.com 
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GTT CLINCHES TANK GIG FOR CELSIUS LNG CARRIER DUO 
France’s GTT has secured a new tank design order from South Korean shipbuilder Samsung Heavy Industries for two Celsius liquefied 

natural gas (LNG) carriers. GTT announced in a statement that it secured the order in the first quarter of 2026. The French firm said that 

SHI would build the 180,000-cbm LNG carrier for Denmark’s Celsius Tankers, a unit of Celsius Shipping, Moreover, the vessels’ cryogenic 

tanks will be fitted with GTT’s Mark III Flex membrane containment system. Delivery of the vessels is expected between the second and 

third quarters of 2028, GTT added. Last month, SHI announced that it would build two LNG carriers for an unidentified owner in Oceania 

for approximately $514 million. Shipping sources said at the time that Celsius Tankers returned to SHI for more vessels. Before this, 

SHI secured an order for one LNG carrier valued at $255 million tied to Celsius Tankers. The shipbuilder will deliver this LNG carrier by 

May 2028. GTT announced several LNG carrier orders since the beginning of this year. Most recently, the company won an order from 

SHI for one 174,000-cbm LNG carrier- London-based Purus Marine is tied to this order. Source: www.lngprime.com 

CHINA’S LNG IMPORTS DOWN 19.2 PERCENT IN MARCH 
China, the world's largest importer of liquefied natural gas, reported a 19.2 percent year-on-year decrease in LNG imports in March this 

year. Data from the General Administration of Customs shows that China received 3.95 million tonnes during March. This compares to 

approximately 4.97 million tonnes in March 2026. During January-March, Chinese LNG terminals received 14.42 million tonnes of LNG. 

This marks a 6.4 decrease compared to the same period last year, the customs data shows. In January, Chinese LNG terminals received 

6.67 million tonnes, a rise of 10.5 percent year-on-year, while February LNG imports dropped 13.9 percent year-on-year to 3.86 million 

tonnes. Natural gas imports, including pipeline gas and LNG, dropped by 10.6 percent year-on-year to 8.18 million tonnes in March. 

China’s pipeline imports rose 1.3 percent year-on-year to 4.24 million tonnes, the data shows. During January-March, pipeline imports 

dropped 1.3 percent to 13.72 million tonnes. China has been affected by the ongoing crisis in the Middle East and the closure of the Strait 

of Hormuz, but not as much as India, Bangladesh, or other Asian countries. According to several reports, China has been reloading LNG 

volumes in March and April and sending them to other Asian countries as prices soared amid the Middle East conflict. Source: www.lngprime.com 

MET’S LNG VOLUMES JUMP IN 2025 
Switzerland-based energy trader MET Group has tripled its liquefied natural gas activity in 2025, as it continues to build its LNG portfolio 

in Europe and Asia. MET said in its financial report that it has delivered 5.42 mtpa of LNG to 17 markets in Europe including Belgium, 

Croatia, France, Germany, Greece, Italy, Spain, and the UK. In addition, MET delivered LNG to countries in Asia, including India, China, 

Japan, and South Korea. In recent years, MET has “built one of the most geographically diverse LNG import portfolios in Europe,” with 

long-term regasification capacity bookings in Germany, Croatia, and Spain. The company said it aims to become “the LNG partner of 

reference across Europe.” MET is extending its LNG cooperation with UK-based energy giant Shell by signing a new memorandum of 

understanding. The company plans to buy more US LNG volumes from Shell to supply European customers. In addition to supply, MET 

ordered its first LNG carrier for delivery in 2027 after reaching a partnership agreement with Danish shipowner Celsius in 2024. 
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Revenues jump 

MET reported a 59 percent rise in revenues year-on-year to 28.5 billion euros (33.6 billion) by a sharp rise in revenues to EUR 28.5 

billion. The company continued its rapid ascent in the European energy market, contracting 242 BCM of natural gas and tripling its LNG 

activity. In 2025, MET transacted a total of 242 Bcm of natural gas, reflecting a 73 percent increase compared to 140 Bcm in 2024. 

MET also recorded total traded power volumes of 160 TWh in 2025, a 111 percent increase from the previous year. “In 2025, MET Group 

expanded its gas and power sales activities to 23 countries across Europe,” MET CEO Huibert Vigeveno said. “What sets MET apart is 

our customer focus, our truly pan-European presence, and our independence – positioning us as the only energy company in Europe 

active in gas, LNG, power, and renewables at this scale of customers and countries,” he said. Source: www.lngprime.com 

FINLAND’S HAMINA LNG IN 100TH VESSEL OP 
Finland’s Hamina LNG has completed the 100th vessel operation at its terminal jetty in the port of Hamina on the northern shore of the 

Gulf of Finland. Hamina LNG announced the milestone operation in a social media post during the weekend. “This is an important 

milestone for our terminal and a strong signal of Hamina LNG’s growing role as a reliable, flexible, and service-oriented energy infrastructure 

partner in the Baltic Sea region,” it said. The LNG terminal operator, owned by a joint venture consisting of Finland’s Hamina Energy, 

tech firm Wartsila, and Estonia’s energy company Alexela, did not provide further details. Based on the image published by Hamina LNG, 

it appears that the LNG terminal operator bunkered one of Terntank’s LNG-powered product tankers. Hamina LNG is the only onshore 

terminal in Finland, while the country has the Gasgrid-operated FSRU-based LNG import facility in Inkoo. The terminal, which launched 

commercial operations in October 2022, provides storage services from one 30,000-cbm LNG tank as well as regasification and injection 

services into the Finnish gas transmission network with a daily capacity of 6,000 MWh. Other services include LNG truck loading, vessel 

unloading and loading, and bunkering. Source: www.lngprime.com 

AUSTRALIAN LNG EXPORT REVENUE UP IN MARCH 
Australian liquefied natural gas (LNG) export revenue and shipments in March rose compared to the previous month, according to 

EnergyQuest. Australian liquefied natural gas (LNG) export revenue and shipments in March rose compared to the previous month, 

according to EnergyQuest. The consultancy estimates that Australian LNG export revenue reached A$4.27 billion ($3.05 billion) last 

month. EnergyQuest said this was up by A$0.29 billion (+7.3 percent) from $3.98 billion in February 2026, but lower than A$4.80 billion 

in January 2026. The March 2026 result was also lower than the December result of A$5 billion, the November result of A$4.95 billion, 

and the October result of A$4.60 billion, it said. 
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99 cargoes 

Based on shipping data, EnergyQuest estimates that Australia exported 6.85 Mt of LNG in March 2026, totaling 99 cargoes. This 

represented an increase of 9.5 percent from February, when exports totaled 6.26 Mt, for 90 cargoes. When annualized, March’s exports 

represent 80.7 Mtpa, equivalent to 93.8 percent of the total Australian nameplate capacity of 86 Mtpa, according to EnergyQuest. 

Combined, the five Western Australia projects (NWS, Pluto, Gorgon, Prelude, and Wheatstone) shipped 53 cargoes for 3.77 Mt during 

March 2026. This is three cargoes for 0.21 Mt more than the 50 cargoes for 3.56 Mt they shipped in February, but six cargoes for 0.38 

Mt less than the 59 cargoes for 4.15 Mt they shipped during January 2026, EnergyQuest said. The Ichthys LNG project and the Darwin 

LNG project together shipped 12 cargoes (Ichthys only) for 0.89 Mt during March 2026, which was up by one cargo compared to 11 

cargoes for 0.81 Mt in February and equivalent to the 12 cargoes for 0.89 Mt in January 2025 and 12 cargoes for 0.91 Mt (Ichthys only) 

in December 2025, EnergyQuest said. Chevron’s unit in Australia said on March 29 that the restart of the two-train Wheatstone LNG 

plant is likely to take a “number of weeks” before production returns to full rates due to damaged equipment following a powerful tropical 

cyclone in Western Australia. The company recently said that its Wheatstone LNG facility near Onslow in Western Australia was operating 

at 50 percent capacity, while repairs continue on the second liquefaction train. Source: www.lngprime.com 
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