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ALNG TRADING IS BORN AS AWILCO LNG SHIFTS INTOG A TRADING ARENA

Former tanker man and CEO is looking forward to a return to dealmaking Awilco LNG has unveiled its long-teased new trading venture
and is aiming to complete a first trade within months. Chief executive Jon Skule Storheill said the company has employed Ben Freeman
and Paul Bartlett — both of whom have commodity trading expertise — to fire up the venture, which will largely be run from a fresh
London office. Storheill said the aim is to supply LNG companies, such as utilities or industrial users, which might be big energy consumers
but may not be large enough to do a deal with some of the major players. He described these as some of the industry’s “underserved
customers” who may buy pipeline gas today, highlighting the impending ban on Russian imports of LNG and gas. “We are offering access
to the international LNG market,” he said.ALNG Trading is also aiming to provide a solution around credit financing and portfolio optimisation
for its upcoming customers, where it can originate and structure energy transactions.Storheill said the focus will be on delivered ex-ship-
specific cargoes where ALNG Trading’s responsibility ends at the pier. The company will have access to Awilco LNG’s two vessels or can
charter LNG carriers for customers who do not have access to transportation but could equally use the provided tonnage. This week,
Awilco LNG set out to raise NOK 251m ($26m) in a private placement to fund the initial operations of its new gas trading unit. This is
subject to approval by an extraordinary general meeting expected to be held on 30 March. The company also negotiated an amendment
to its financing arrangements with China Development Bank Financial Leasing on its two LNG carriers, slashing the cash breakeven on
them from $56,800 per day to $39,000 per day on average over the next two years. Storheill told TradeWinds Awilco LNG has been
working on plans to grow the business for over a year, considering options for projects using old and new ships. But he said this is
“extremely difficult”. The CEO said money is in trading, and shipowners in the spot market are basically hostage to whatever the traders
are making on a trade. Storheill reminded that Awilco LNG has been in ship owning for about 15 years. The company’s initial timing
proved lucrative as it acquired three first-generation Moss-type LNG carriers just as demand for vessels rocketed in the wake of Japan’s
Fukushima disaster in 2011.Awilco LNG then became one of the first LNG shipowners to order newbuildings on speculation, booking the
two ships it controls today. But Storheill said it proved a difficult experience as the company did not manage to get much period cover,
particularly for one ship which has mainly traded spot throughout. The CEO said the key to success with LNG newbuildings is competitive
financing and admitted the company’s two vessels were outcompeted on this by other owners. With its new venture, ALNG Trading is
aiming to complete its initial trade within the first half of this year, but Storheill said it may take a little longer. He is coy about what is
currently being worked on and said there is still a great deal of work to do. “It is obvious that we need to learn how to walk before we
run, so initially it'll be a cargo here and a cargo there.” Storheill described the move as “a strategic shift” for the company. He said one
of the advantages Awilco LNG has is that it is a listed company, and as such, is completely transparent. Storheill admitted that he is
excited by the prospect of combining the shipping and trading sides of the business. “I'm an old tanker man and a bit of a deal junkie,”
he joked, “and my addiction has certainly not been fulfilled over the last few years. “The CEO said ALNG Trading knows there is
competition. But he said: “The deals that we do are going to be net positive. We’re going to limit our risk but try to take advantage of

opportunities when they are there. It's not going to be a crazy gamble.” Source: www.tradewindsnews.com
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KARPOWERSHIP INKS JOB FOR EIGHTH LNG CARRIER-TO-FSRU CONVERSION
WITH SEATRIUM

Eighteen-year-old Moss-type vessel heads for new life as regas unit Turkey’s Karpowership has signed a contract with shipyard and
engineering service provider Seatrium to convert an LNG carrier into a floating storage and regasification unit in what will be the powership
owner and its partners’ eighth job of this kind. Work is due to kick off in the third quarter of this year on the LNG carrier-to-FSRU project
that will produce the LNGT Karadeniz. No details of the LNG carrier for the conversion were given. In an interview with TradeWinds in
October, Karpowership—controlled Kinetics Energies, which is leading the build-out of the company’s FSRU assets, said the LNGT
Karadeniz would be a conversion of the 147,798-cbm Moss-type LNG carrier Alto Acrux (built 2008). Karpowership was reported as
buying the vessel from NYK in January 2025 for $42.3m. Seatrium said this is Karpowership’ s first high-capacity FSRU, which has been
engineered to deliver a regasification capacity of up to 600m standard cubic feet per day of gas. The job entails the installation of a
regasification module, a spread-mooring system and the integration of supporting systems such as cargo handling, LNG offloading, utilities,
electrical distribution, and advanced automation and control systems. No pricing was given. Kinetics said the next-generation FSRUs are
being designed to supply smaller power plants of up to 1,000 MW that are being converted to gas. Seatrium said this is its eighth FSRU
conversion project for Karpowership. Its Singapore yard recently completed and delivered the FSRU LNGT Powership Oceania. This latest
contract award follows a letter of intent that Seatrium signed with Karpowership in August 2025 for the conversion, life extension and
repairs of three LNG carriers into FSRUs, along with the integration of four new-generation power ships with an option for two additional
units. Seatrium said it has carried out over 907 of the world’s FSRU and floating storage unit conversion jobs. It said the delivery of the
FSRU LNGT Powership Oceania brings its conversion tally to 23 FSRUs and FSUs.Karpowership chief technical operations officer Gokhan
Kocak said the contract: “.. marks an important milestone in Karpowership’ s ambition to lead the global FSRU market in the coming
years”.Seatrium executive vice president for repairs and upgrades Alvin Gan said: “To date, we have delivered six FSRU conversions for
Karpowership.” He said the company is excited to collaborate on these next generation powerships and offshore solutions, amid what he

described as the “insatiable demand for energy and ongoing transition towards cleaner energy globally”.source: www.tradewindsnews.com

LIBYA SAYS LNG CARRIER HIT IN 'LIKELY DRONE ATTACK' STILL AFLOAT

Libyan authorities initially incorrectly reported the ship to have sunk between Libya and Malta; all 30 crew members were rescued after
the ship caught fire Libya’s Ports and Maritime Transport authority has posted an update on the LNG carrier that was hit by explosions
and fire in the Mediterranean Sea on 4 March and was initially thought to have sunk between Libya and Malta.The Russia-flagged LNG
carrier, Arctic Metagaz, linked to trading cargoes from Russia’s sanctioned Arctic LNG-2 facility, is still afloat, the report on the authority’s
Facebook page said."The tanker has not sunk and is currently adrift and abandoned at sea. It is suffering from a severe listing due to
water leakage into some of its tanks,” the post said.With the vessel posing a navigational hazard, the Libyan authority apologised for the
incorrect initial report, which it said was "based on preliminary reports from Maltese reconnaissance aircraft, which predicted the ship
would sink”. The prediction was based on severe damage to the vessel, which is holed, the ship’s severe list and water ingress. The
Libyan authority warned vessels to avoid the stricken LNG carrier due to the risks of a sudden capsize or explosion. The vessel’s last
observed location, as of 6 March at 04:40 UTC, was Latitude: 35°0.00, Longitude: 16°0.40. The ship was assessed to be drifting

towards ltalian territorial waters off Lampedusa Island, located between Malta and Tunisia.. "Source: www.rivieramm.com
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LNG FREIGHT JUMPS AS ASIAN PULL RISES

Vortexa reports LNG rates jumping as Asia pulls in Atlantic cargoes and Europe faces tougher competition for flexible supply Vortexa’s
latest weekly market update points to a sharp change in LNG trade flows, with freight rates climbing as Atlantic basin cargoes are drawninto
Asia and buyers respond to the loss of Qatari and UAE supply.In its 9 March report, Vortexa said spot charter rates had risen on higher
tonne-mile demand as cargoes were diverted east, while the Pacific market was absorbing a supply shortfall caused by force majeure
and halted production in Qatar. The report noted average Asian spot LNG prices rose above US$20 per MMBtu last week, reaching levels
not seen since early 2023.Vortexa linked that move to QatarEnergy’s force majeure and said multiple Atlantic basin cargoes had already
been diverted towards the Pacific as traders adjusted to stronger Asian spot requirements. It added that last week’s aggregate Asia arrivals
amounted to 4.6M tonnes across 69 cargoes, more than 10% below the four-week moving average, even as the region became the focal
point for replacement supply. Within Asia, demand was uneven, with China’s imports at 0.8M tonnes across 13 cargoes remaining weak,
while Japan received 1.3M tonnes in 20 cargoes and India took 0.4M tonnes in six cargoes, both around 107% below recent averages.
Taiwan moved the other way, with 0.5M tonnes in seven cargoes, more than 15% above its four-week moving average. Vortexa said stark
demand-side effects were already emerging in Asia and warned that for price-sensitive South Asian markets, “demand destruction” was
inevitable, especially in fertiliser. On the supply side, the report said Qatar and UAE loadings had slumped after what it described as the
“effective closure” of the Strait of Hormuz. Vortexa said QatarEnergy paused LNG production at Ras Laffan on 2 March after an Iranian
drone strike and declared force majeure on 4 March. Only three cargoes, equal to 0.3M tonnes, were loaded in Qatar last week, all from
storage tanks, and there had been no loadings in Qatar or the UAE since 2 March 2026.Vortexa also reported 11 laden carriers stranded
west of Hormuz, while 23 laden vessels from Qatar remained in transit beyond the strait on 9 March 2026.Elsewhere in the region,
Oman’s exports remained stable. Vortexa said loadings from the 10.4 mta Qalhat terminal totalled 0.3M tonnes across four cargoes, in
line with recent operations, although it noted some international owners were reluctant to send vessels there because of regional insurance
risks. Many LNG importers will now be looking for alternatives to Middle East suppliers, and one winner from the US/Israeli attack on
Iran and the closing of the Strait of Hormuz will be the USA, itself a major exporter of LNG.For the time being, US exports, at 2.5M
tonnes across 36 cargoes, were broadly stable, while Australian supply fell 15% below its four-week moving average due to lower loadings
at North West Shelf and Wheatstone.For Europe, the immediate issue was less physical reliance on Qatari LNG than competition for
flexible cargoes.Vortexa said EU gas storage ended last week at 297%, 14 percentage points below the five-year average, while LNG
deliveries to Europe of 3.3M tonnes across 51 cargoes were 57% below the four-week moving average. It noted Europe now “braces for
intense competition” over flexible volumes, warning that a prolonged disruption would make storage refill both harder and more expensive

ahead of next winter Source: www.rivieramm.com

ARAMCO IN TALKS FOR ADDITIONAL LNG DEALS, CEO SAYS

Saudi Arabia’s energy behemoth Aramco is in negotiations to buy more LNG volumes as it continues to build up its LNG portfolio,
according to Aramco’s CEO, Amin Nasser. Nasser answered a question on Tuesday during Aramco’s 2025 earnings call regarding the
company’s medium-term ambitions in the LNG sector following deals in the US and Canada. “We did take some positions to develop our

LNG portfolio and enhance our trading capability. We will continue to monitor attractive opportunities globally,” he said. Nasser noted that
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Aramco closed a strategic partnership with EIG’'s Midocean Energy in 2024, which allows the company to enter projects Midocean
acquires. This includes the acquisition of Tokyo Gas Co.’s interests in a portfolio of Australian integrated LNG projects.
MidOcean completed its deal to buy an additional 15 percent interest in Peru LNG from Hunt Oil, while it also purchased a 20 percent
interest in Petronas’ entities in Canada, including a stake in the Shell-led LNG Canada project. Last year, Aramco also signed a 20-year
deal with Next Decade to buy 1.2 mtpa of LNG per year from Train 4 at the Rio Grande LNG facility. Most recently, Kimmeridge’s
Commonwealth LNG signed a 20-year sales and purchase agreement with Aramco to supply the latter with LNG from its planned 9.5
mtpa LNG export project near Cameron, Louisiana. “We have positioned different projects with a cumulative potential offtake of up to 3.2
million tonnes by 2030. We are also looking at LNG volumes from other non-binding agreements with other global partners that are
currently under negotiation,” Nasser said.These LNG offtake agreements include 1.2 mtpa from Next Decade and the long-term offtake
agreement with Commonwealth LNG for 1 mtpa of LNG with an option to increase to 2 mtpa.Nasser did not provide further details.
He said in August last year that Aramco’s long-term ambition is to have a portfolio of 20 mtpa of LNG capacity.Strait of HormuzLast
week, oil and LNG prices and LNG shipping rates surged as the markets experienced “seismic shocks” in the wake of military action
across the Middle East. State-owned LNG giant QatarEnergy declared force majeure to its affected LNG buyers on March 4, two days
after it stopped production of LNG due to military attacks on its operating facilities in Ras Laffan and Mesaieed.During the call, Nasser
also discussed the situation in the Middle East and the Strait of Hormuz due to the ongoing attacks by the US and Israel on Iran and
Iran’s retaliatory attacks.“As you know, the situation at the Strait of Hormuz is blocking sizable volumes of oil from the whole region here.
The majority of our exports are sold on a free on board basis to our customers who assume the responsibility of shipping,” he said.“We
are working very closely with these customers and partners to minimize the impact of disruption and to utilize the flexibility that | mentioned
earlier through the East-West and through our local and global storage facilities,” he said.Asked about the possibility of Navy escorting
tankers, he said, “Of course, we will support any actions or measures that will help to deliver our products to our customers, the global

market, and that will open a window for the partners and for us. Source: www.Ingprime.com

PETROVIETNAM GAS GETS QQATARI LNG CARGO

PetroViethnam Gas, a unit of state-owned PetroVietnam, has received a liquefied natural gas cargo from Qatar at its Thi Vai LNG import
terminal. The QatarEnergy-chartered 174,000-cbm LNG carrier, Fat'h Al Khair, docked at the Thi Vai LNG terminal on Tuesday morning,
carrying approximately 63,000 tons of LNG, equivalent to about 87 million Sm?* of natural gas. According to a statement by PV Gas, this
is the company’s first LNG import shipment in 2026, further affirming its role in proactively ensuring energy supplies for the national power
system, especially amid significant fluctuations in the global energy market. This LNG shipment, arranged by PV GAS, was loaded on
February 26 at QatarEnergy’s giant Ras Laffan LNG complex in Qatar, according to its AIS data from VesselsValue. Notably, the ship
departed the Middle East and passed through the Strait of Hormuz before military tensions in Iran erupted, ensuring that the transport
journey was not interrupted amid the region becoming a geopolitical hotspot, PV Gas said. QatarEnergy stopped producing LNG at its
giant Ras Laffan complex on March 2 due to military attacks on its operating facilities. It declared force majeure to its affected LNG buyers
on March 4.PV Gas said the new gas supplies will be used to supply power plants, helping to ensure fuel sources for the national power

system during a period of increasing energy demand.“Amidst a volatile global LNG market, PV Gas’s proactive sourcing of supplies, early
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contract signing, and timely transportation continue to demonstrate the company’s gas supply chain management capabilities, while
contributing to energy market stability and ensuring national energy security,” the company said.

LNG deliveries

Last month, PV Gas released a new tender inviting firms to submit bids for one spot LNG cargo for delivery from April 2 to April 7. Before
this, PV Gas had not issued a tender for spot LNG cargoes since May 2025.However, in August 2025, PV Gas launched a tender
seeking a five-year term deal for LNG supplies. This was the first time PV Gas sought term LNG supplies’ Gas awarded this tender to a
subsidiary of UK-based LNG giant Shell. Under the term contract, Shell Eastern Trading will supply 20,700,000 MMBtu of LNG,
orapproximately 400,000 mt, per annum on a delivered ex-ship (DES) basis. The LNG supplies will be delivered to the PV Gas-operated

Thi Vai LNG terminal from 2027 until 2031. Source: www.Ingprime.com

THAILAND TO RENEW JAPAN LNG COOQPERATION DEAL

Thailand’s government has approved the renewal of a bilateral cooperation agreement with Japan on liquefied natural gas (LNG), aimed
at strengthening long-term energy security for both countries. During a meeting on Tuesday, the country’s cabinet approved the draft
consent document to renew the memorandum of cooperation on upstream LNG investment and LNG storage tank initiatives, according to
a statement from the government’s public relations department. The Minister of Energy, or a designated representative, is authorized to
sign the document at the Indo-Pacific Energy Security Ministerial and Business Forum in Tokyo on March 14-15, the statement said.
This agreement extends the current cooperation for three more years, ensuring continuity of LNG projects that are essential to stabilizing
the energy infrastructure of both countries, it said. “The Thai government is committed to strengthening energy security by expanding
partnerships with key strategic allies. This approach aims to reduce the impact of global energy market volatility and enhance long-term
national energy resilience,” the statement said. Last week, Thailand’s Energy Regulatory Commission approved the purchase of three spot
LNG cargoes for delivery in March and April to safeguard electricity system stability amid Middle East tensions. Thailand currently imports
LNG via two import terminals operated by PT. These terminals include the first Map Ta Put LNG terminal (LMPT 1) with a capacity of 11.5
mtpa and the second Map Ta Phut LMPT2 LNG terminal, also known as the Nong Fab LNG terminal, with a capacity of 7.5 mtpa.
Thailand’s Gulf and PTT Tank Terminal, a unit of PTT, also expect to launch commercial operations at their LNG terminal in Map Ta
Phut, Thailand’s third such facility, in the first quarter of 2029.The country receives LNG from various sources, including Qatar and the
US.LNG prices and ship charter rates skyrocketed after QatarEnergy stopped producing LNG at its giant Ras Laffan complex on March

2.QatarEnergy declared force majeure to its affected LNG buyers on March 4 source: www.Ingprime.com

MOL TAKES STAKE IN V.SHIPS FRANCE

A unit of Japan's shipping giant MOL has acquired a 25 percent share in V.Ships France, while the latter will also assume the management
of MOL's two LNG carriers.MOL will cement the long-term nature of the partnership with UK-based V.Ships, a unit of V.Group, by
acquiring V.Ships France’s share capital through its subsidiary, MOL Euro Energie SAS, with V.Ships retaining 75 percent. V.Group and
MOL did not provide the price details of the deal in separate statements on Wednesday.VSF is currently managing two MOL’s LNG

bunkering vessels, namely Gas Vitality and Gas Agility, which operate in Rotterdam and Marseille. The company will continue to operate
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from its current base in Nantes, with no changes to its team or operations. “Through the investment in VSF, MOL will secure high-quality
French-speaking seafarers as one of another unique MOL resources, whilst also contributes to French maritime growth aspiration,” th frim
said. Building on the existing relationship through the management of LNG bunkering vessels, MOL will newly appoint VSF as the ship
manager for two LNG carriers to be delivered to Ineos in 2027.Through this additional mandate and equity participation, MOL intends to
further deepen and strengthen its strategic partnership with VSF. the company added. In 2023, UK’s Ineos chartered two LNG carriers
from MOL to ship its contracted US LNG supplies to Germany. Both of the vessels will be built by South Korea’s Hanwha Ocean, and

they will feature MAN ME-GI engines, air lubrication technology, and shaft generators. These will be the first LNG vessels in Ineos’ fleet..

Source: Source: www.Ingprime.com

GASUNIE SAYS ADDITIONAL MEASURES NEEDED TO COVER PAOTENTIAL GAS
SHORTAGES

Dutch gas grid and LNG terminal operator Gasunie said on Wednesday that additional measures are needed to cover potential gas
shortages caused by a months-long gas supply disruption. Gasunie subsidiary GTS just published a resilience analysis that assesses the
robustness of the European and Dutch gas systems in the face of prolonged gas supply disruptions From its independent advisory role to
the Dutch Minister for Climate and Green Growth on gas supply security, GTS believes that the Netherlands is “well prepared for common
supply security situations, such as exceptionally cold winters and short-term infrastructure outages. ” However, the Netherlands and Europe
as a whole are insufficiently prepared for a prolonged and large-scale gas supply interruption,” it said. Crucial measures required to get
through prolonged interruptions are to keep existing gas storage facilities operational and build up strategic emergency gas reserves.GTS
recommends examining how much of the so-called ‘cushion gas’ can be used as part of the strategic emergency gas reserves, with the
aim of having a strategic emergency reserve of sufficient size in place by the start of the 2026-2027 winter.“Without these precautionary
measures, the Netherlands will be insufficiently resilient against prolonged geopolitical disruptions, sabotage, and international supply
issues,” it said. European gas prices surged last week following US and Israeli attacks on lIran. State-owned LNG giant
QatarEnergy declared force majeure to its affected LNG buyers on March 4, two days after it stopped production of LNG due to military
attacks on its operating facilities in Ras Laffan and Mesaieed. This force majeure prompted several countries, mostly in Asia, to buy spot
LNG cargoes at extremely high prices of up to $28.28 per mmBtu. Changing geopolitical climate Like in the rest of Europe, gas supply
in the Netherlands has seen “drastic” changes over the past few years, GTS noted. Where the Netherlands used to be a net exporter of
gas, the country now depends on imports for roughly 67 percent of the gas it consumes. The foreign gas comes partly from Norway and
is increasingly imported in liquefied form from countries like the United States, GTSsaid.Gasunie and its Dutch partner Vopak operate the
Gate LNG terminal in Rotterdam and the FSRU-based Eemshaven facility. The combination of high dependence on imports, geopolitical
tensions and an energy system in transition adds to the vulnerability of the Netherlands. According to GTS, a prolonged months-long
disruption may lead to “extreme price rises, major economic impact and escalating energy poverty, comparable to the impact of the
European gas crisis triggered by the Russian invasion of Ukraine.” Strategic gas reserves The Netherlands has four major gas storage
facilities in former gas fields, which can be used to build up strategic gas reserves for emergency situations. These gas storage facilities
jointly hold 137 TWh of working gas and approximately 300 TWh of cushion gas. Over the coming year, around 115 TWh of the working

gas will be needed to cover common gas supply security situations. According to GTS, the remaining gas, along with part of the cushion
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gas, can be used as strategic emergency reserves in order to bridge a prolonged gas supply interruption. Cushion gas is a large amount
of natural gas that is kept in a storage facility to maintain adequate pressure to be able to extract the working gas. In exceptional
emergency situations, some of this gas can be used to mitigate shortages.GTS recommends further examining whether cushion gas could
be used more widely. The Netherlands has around 300 TWh in cushion gas, and there is at least 800 TWh of it across Europe. Although
technically feasible, GTS is not planning for a situation where the Groningen gas field is kept open as a strategic gas reserve, given the
current political reality and the fact that existing legislation would not allow it.European approach A prolonged gas supply disruption is a
Europe-wide risk rather than just a domestic Dutch problem.GTS stresses that EU member states must assess the risks together and
jointly decide whether and how to organise emergency gas reserves.According to GTS, the revision of EU rules on gas supply security
offers an “ideal opportunity to make clear agreements on this.”They will have to specifically allow for strategic emergency gas reserves
to be used in the event of an imminent or actual prolonged gas supply disruption, both to protect households and to keep industry running,”

GTS said.: www.Ingprime.co

SPANISH LNG IMPORTS CLIMB IN FEBRUARY

Spanish liquefied natural gas (LNG) imports rose in February compared to the same month in the previous year, with the US supplying
approximately half of the volumes.LNG imports rose by 36.1 percent year-on-year to 20.76 TWh in February and accounted for 68.8
percent of the total gas imports, according to the preliminary monthly report by LNG terminal operator Enagas.Imports were slightly higher
compared to 20.38 TWh in January, which decreased 11.5 percent year-on-year. Spanish LNG imports increased in 2025, with US
volumes almost doubling compared with the previous year. Including pipeline imports from Algeria (9.15 TWh), France, and Portugal, gas
imports to Spain reached 31.41 TWh last month, up from 26.31 TWh in February last year, the report shows. Moreover, national gas
demand in February dropped by 3.7 percent year-on-year to 27.58 TWh.Demand for power generation decreased by 0.8 percent year-
on-year to 6.49 TWh last month, while conventional demand increased by 4.5 percent to 21.08 TWh, the LNG terminal operator said.
In January, storage facilities were 56 percent full, compared to 65 percent in the same month last year.Enagas operates a large network
of gas pipelines in Spain and has three wholly-owned LNG import plants in Barcelona, Huelva, and Cartagena.lt also owns 75 percent of
the Musel LNG facility, SO percent of the BBG regasification plant in Bilbao, and 72.5 percent of the Sagunto plant, while Reganosa
operates the Mugardos plant

US and Russia

The seven operational Spanish LNG regasification terminals unloaded 24 cargoes last month, up by five cargoes compared to February
2025.The US was the biggest LNG supplier to Spain in February with 10.61 TWh, a rise from 9.25 TWh last year.Moreover, Russia
supplied 4.58 TWh of LNG to Spain in February, up from 2.19 TWh last year.Other suppliers include Nigeria (3.84 TWh), Angola (2.04
TWh), and Congo (0.51 TWh).Spanish LNG terminals loaded 0.47 TWh in February, a drop compared to 0.65 TWh in February 2025
and 1.86 TWh in the prior month.During February, the Huelva terminal reloaded 0.20 TWh and the Cartagena terminal reloaded 0.17
TWh.Enagas said that 78.5 percent of the loaded volumes were used for bunkering, 17.1 percent of the volumes landed in non-EU

countries, and 4.4 percent of the volumes landed in EU countries.Moreover, truck loading operations at the LNG terminals rose by 2.6
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percent on year to 1,059.The data shows that last month, the Cartagena LNG terminal completed 209 truckloads, the Barcelona terminal

completed 203 truckloads, and the Huelva terminal completed 191 truckloads. Source: www.Ingprime.com

ATLANTIC LNG RATES DROP TO %$210,000 PER DAY

Atlantic LNG shipping rates dropped to $210,000 per day following reports that QatarEnergy offered 10 LNG carriers for relet, according
to Spark Commodities.Spark30S (Atlantic) LNG freight rates recorded the largest one-day drop on record, falling $56,250 to $208,000
per day on Monday.Spark’s data lead, Qasim Afghan, told LNG Prime that global freight rates remained relatively steady on Tuesday,
with Spark30S Atlantic at $210,000 per day and Spark25S Pacific at $180,000 per day.“Despite yesterday’s drop in freight rates, the
prompt US arb has widened further and is now more firmly pointing to Europe at -$0.732/MMBtu, driven by the drop in the JKM-TTF
spread,” he said.TTF prices for May 2026 are up 16 percent to $20.277/MMBtu, while the JKM-TTF regional price spread dropped 1.000
to +$1.800/MMBtu The Nigerian front-month arb is currently at “+$0.269/MMBtu and now less strongly pointing to Asia - this is the
weakest signal to Asia since 7:50am on Monday, March 2,” he said.Last week, Atlantic LNG shipping rates rose by $221,500 to $264,250
per day as the LNG and shipping markets experienced “seismic shocks” in the wake of military action across the Middle East. State-
owned LNG giant QatarEnergy declared force majeure to its affected LNG buyers on March 4, two days after it stopped production ofLNG
due to military attacks on its operating facilities in Ras Laffan and Mesaieed. Following this, several reports and brokers said that
QatarEnergy is offering ten chartered LNG carriers for lease as its giant Rass Laffan LNG complex remains shut. This force majeure
prompted several countries, including Bangladesh, to buy spot LNG cargoes at extremely high prices of up to $28.28 per mmBtu. The
Indian government also invoked emergency measures on Tuesday, prioritizing gas allocation to essential sectors amid the disruption of

LNG shipments through the Strait of Hormuz. source: www.Ingprime.com

WAN HAI ORDERS MORE LNG-POWERED CONTAINER VESSELS IN CHINA

Taiwan's Wan Hai Lines has decided to order four more LNG dual-fuel container vessels from China's Huangpu Wenchong Shipbuilding.
Wan Hai announced in a stock exchange filing on Tuesday that its board of directors approved the order for four “LNG dual-fuel readyfull
container vessels with capacity around 6,000 TEU. This could mean the vessels will be LNG-ready rather than LNG dual-fuel, but Wan
Hai did not provide further information. According to the shipping firm, the average price per unit is between $75.2 million and $82 million.
This puts the total price between $300.8 million and $328 million. In December 2025, Wan Hai announced that its board approved an
order for six “LNG dual-fuel ready full-container vessels with capacity around 6,000 TEU.”These container vessels are expected to be
the first LNG dual-fuel vessels in Wan Hai’s fleet.According to a statement by CSSC’s Huangpu Wenchong, the shipbuilding deal forthese
six vessels was signed on February 12, 2026.The shipbuilder did not provide any details regarding the propulsion of the ships.Huangpu
Wenchong said the ship type was developed and designed by Shanghai Ship Design and Research Institute (SDARI).With an overall
length of 255 meters, a beam of 40 meters, and a deadweight tonnage of approximately 76,500 tons, this vessel features an “advanced”
designlt fully complies with the latest environmental regulations, including the International Maritime Organization (IMO) Tier Ill emission

standards and Energy Efficiency Design Index (EEDI) Phase I, it said.source: www.Ingprime.com
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CHINA’S GAS IMPORTS DROP IN JANUARY-FEBRUARY

China's natural gas imports, including pipeline gas and LNG, dropped by 1.1 percent in January-February this year compared to the same
period in 2025, according to customs data. Natural gas imports reached 20.02 million tonnes during the first two months of this year, the
data from the General Administration of Customs shows. The world’s largest LNG importer paid about $8.4 billion for these gas imports,
down 12.7 percent compared to 2024 .The Administration releases combined import data for January and February due to the Lunar New
Year holiday. Official data on LNG imports for January-February this year has not yet been released. As previously reported by LNG
Prime, China’s natural gas imports, including pipeline gas and LNG, decreased by 2.8 percent year-on year to 127.87 million tonnes in
2025.Moreover, China reported a 10.6 percent year-on-year decline in LNG imports to 68.43 million tonnes of LNG last year. However,
China’s LNG imports jumped to 8.48 million tonnes in December, up 19.9 percent year-on-year. This was the highest monthly figure in
2025.

Middle East crisis

China has been affected by the ongoing crisis in the Middle East and the closure of the Strait of Hormuz, but not as much as India, which
has invoked emergency measures, prioritizing gas allocation to essential sectors, or other Asian countries such as Bangladesh, which
forced to buy spot LNG cargoes at extremely high prices. The country is buying oil from Iran and LNG from QatarEnergy under long-term
contracts. “Despite their status as the two largest LNG importers, China and Japan’s exposure to Qatari LNG in their gas supply mix is
relatively limited, at just 6 percent and 5 percent respectively, according to a report by Vortexa on Tuesday. “To mitigate the Qatari LNG
shortfall, importers in both markets can switch to alternative fuels like coal or optimize within their gas and LNG portfolios,” the report
said.“The main buyers of Qatari LNG in China (CNOOC, PetroChina, and Sinopec) and Japan (JERA, Kansai Electric) have flexible term

LNG volumes from the US and Australia, which may be used to at least partially offset the Qatari LNG shortfall,” Vortexa said. source:

www.Ingprime.com

INDIA INVOKES EMERGENCY GAS SUPPLY MEASURES

The Indian government has invoked emergency measures, prioritizing gas allocation to essential sectors amid the disruption of LNG
shipments through the Strait of Hormuz. Issued by the Ministry of Petroleum and Natural Gas under the Essential Commodities Act, 1955,
the order ensures stable supplies for key sectors. According to the order, the supply of natural gas to the following sectors “shall be
treated as priority allocation and shall be maintained subject to operational availability to one hundred percent of their average past six-
month average gas consumption. “The sectors are domestic piped natural gas supply, compressed natural gas for transport, LPG
production, including LPG shrinkage requirements, and pipeline compressor fuel and other essential pipeline operational requirements.
Moreover, the supply of natural gas to the fertilizer plants “shall ensure seventy percent’” while the gas marketing entities “shall ensure
that gas supply to tea industries, manufacturing, and other industrial consumers supplied through the national gas grid is maintained at
eighty percent. ” All city gas distribution entities shall ensure that industrial and commercial consumers supplied through their networks
receive eighty percent,” the order said.

QatarEnergy force majeure

India’s largest gas utility, GAIL, recently said it may reduce gas supplies to its downstream customers after it received a force majeure

notice from the country’s largest LNG importer, Petronet LNG.State-owned GAIL said last Thursday that one of its long-term suppliers,
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Petronet, had issued a force majeure notice on March 3 under its gas sale and purchase agreement.“The notice has been served due to
constraints faced by certain LNG vessels arising from maritime navigation restrictions related to the Strait of Hormuz during transit between
India and Qatar, and as well as possibly due to the reported shutdown of the liquefaction facility at Ras Laffan,” it said.

Further, QatarEnergy, Petronet's upstream LNG supplier, has also issued a communication indicating a potential force majeure event
owing to the recent hostilities in the region, GAIL noted. Consequently, due to supply restrictions imposed by Petronet, “the allocation of
LNG quantities to GAIL under the said contract has been reduced to zero with effect from March 4.”GAIL is a shareholder in Petronet,
along with three other major Indian firms, ONGC, IOCL, and BPCL.Petronet operates the 17 mtpa Dahej LNG terminal and it expected to
launch an additional 5 mtpa capacity at the facility this month. The company also operates the 5 mtpa Kochi facility. India imports LNG
via eight facilities with a combined capacity of about 52.7 million tonnes per year. In addition to Petronet’'s Dahej and Kochi terminals, the

facilities include Shell’'s Hazira terminal, the Dabhol LNG, Ennore LNG, Mundra LNG, and Dhamra LNG terminals. source:www.Ingprime.com

TAIWAN’S FEBRUARY LNG IMPORTS DROP

Taiwan's monthly imports of liquefied natural gas (LNG) decreased in February compared to the previous year, according to customs data.
Preliminary data from the Directorate General of Customs shows that the country received approximately 1.55 million tonnes of LNG last
month. This is a 12.4 percent year-over-year decrease from 1.77 million tonnes in February 2025.February LNG imports were also lower
compared to 1.72 million tonnes of LNG in the prior month. In 2025, Taiwan imported 23.75 million tonnes of LNG, up 12.8 percent year
over year, compared with 20.05 million mt in 2024 .Taiwan paid $744.7 million for LNG imports in February, down from $969.5 million
during the same month last year. The data shows that most of the February LNG supplies came from Qatar (554,442 t), Australia
(294,868 t), and the US (279,315 t).Qatari volumes dropped compared to 778,108 t in February 2025, and Australian volumes decreased
compared to 445,158 t in February 2025.US volumes rose more than fivefold compared to 53,431 t in February last year, as Taiwan
aims to increase its purchases of US LNG to approximately one-third of its imports this year.Other LNG suppliers to Taiwan in February
included Canada (145,212 t), Malaysia (125,639 t), Papua New Guinea (79,206 t), and Brunei (68,410 t), the data shows.

Boosting US LNG supplies

Local media reports, citing Minister of Economic Affairs Kung Ming-hsin, suggest that Taiwan has secured 20 of 22 required LNG
shipments for March and April amid the Middle East crisis. Taiwan’s cabinet also said in a statement on Monday that Taiwan’s domestic
petroleum inventories and LNG inventories are both above the levels required by law. The statement said that Taiwan’s LNG imports from
the US will increase from June as it has signed a new supply contract, but it did not provide further details.US LNG exporter Cheniere
recently signed another long-term sales and purchase deal with Taiwan's CPC, adding to a deal signed eight years ago. Under the SPA,
CPC has agreed to purchase up to 1.2 million tonnes per annum (mtpa) of LNG from Cheniere Marketing on a delivered basis from 2026
through 2050.Taiwan currently imports LNG via two terminals operated by state-owned CPC.CPC operates the Yung-An LNG terminal
with a capacity of 10.5 mtpa and the Taichung LNG import terminal with a capacity of 6 mtpa. The firm is also expanding its Taichung
LNG terminal. In addition, CPC said in October last year it was nearing the launch of the Guantang LNG terminal, its third LNG import

facility in Taiwan.CPC is also working on the Kaohsiung intercontinental LNG terminal and the Zhouji LNG terminal. source: www.Ingprime.com
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JAPAN’S OSAKA GAS TO LAUNCH STS LNG BUNKERING AOPS IN APRIL

Japan’s city gas supplier and LNG importer, Osaka Gas, plans to launch ship-to-ship LNG bunkering operations with the newbuild
bunkering vessel Seto Azure next month.According to a statement by Osaka Gas, Shitanoe Shipbuilding held a naming ceremony for the
3,610-cbm LNG bunkering vessel in Usuki on March 5.Shitanoe built the 82.29-meter-long vessel for Osaka Bay LNG Shipping, in which
Osaka Gas International Transport, a wholly-owned subsidiary of Osaka Gas, has invested. Other partners include NS United Coastal
Tanker Kaisha (NSUT) and Kobe-Osaka International Port Corporation (HPC). Osaka Gas announced this joint venture back in 2023.
The vessel features a type C independent tank and LNG/fuel oil dual-fuel engine. “Named after the beauty of the Seto Inland Sea—one
of the locations where thecompany’s STS bunkering business will take place—the bunkering vessel is scheduled to
commence operations upon its launch in April 2026,” Osaka Gas said.With Osaka Gas selling and providing LNG, Seto Azure will supply
LNG to LNG-fueled ships, including capsize bulkers operated by MOL, K LINE, and NYK.The introduction of the STS bunkering method
complements Osaka Gas’s existing bunkeringoperations, which currently utilize the truck-to-ship and port-to-ship methods.

LNG fuel on the rise

Osaka Gas noted that an increasing number of LNG-fueled vessels have come into operation in recent years, driven by the global trend
of marine fuel decarbonization and the target set by the IMO to reduce greenhouse gas emissions. The company said that LNG-fueled
vessels can reduce carbon dioxide emissions compared to the traditional use of heavy oil as marine fuel. However, the shortage of LNG
fuel facilities across Japan poses a challenge to this effort, it said. According to DNV’s data, 30 LNG dual-fuel vessels have been
ordered in the first two months of the year, compared to 54 in the first two months of 2025.A further two orders were also placed for
LNG bunkering vessels in February, continuing the steady expansion of the LNG bunkering orderbook, in line with the growing LNG-
fueled fleet.

DNV’s Alternative Fuels Insight (AFI) platform shows that there are now 873 LNG-powered ships in operation and 653 LNG-fueled vessels

on order. These statistics do not include smaller inland vessels or dual-fuel LNG carriers.source: www.Ingprime.com

GLENFARNE’S TEXAS LNG, KIEWIT SEAL EPC DEAL

Glenfarne’s Texas LNG, the developer of the planned 4 mtpa LNG export terminal in the port of Brownsville, and Kiewit have executed
the engineering, procurement, and construction (EPC) agreement under a lump-sum turnkey contract structure. Glenfarne said this
announcement represents one of the final steps required for Texas LNG before making a final investment decision (FID).Under the terms
of the agreement, Kiewit will perform the engineering, procurement of equipment, module fabrication, construction and commissioning for
the full Texas LNG facility and deliver a fully completed and operational facility to Glenfarne. Glenfarne did not provide the contract pricing
details. In November 2024, Texas LNG selected Kiewit to lead EPC of its planned LNG export terminal. Over the last 14 months, the
Texas LNG project team has been embedded with Kiewit to complete the pre-FID engineering required for the project to begin
execution,” Brendan Duval, Glenfarne chief executive officer and founder, said. He said this process confirmed that “Kiewit's capabilities
as well as their best-in—class execution and implementation expertise on the USGulf Coast, align with Glenfarne’s vision for Texas LNG.”
In January this year, Glenfarne announced that its Texas LNG project is now fully subscribed after it signed a definitive 20-year sales

and purchase agreement with a unit of German energy firm RWE.Under the deal, Texas LNG will supply one million tonnes per year
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(mtpa) of LNG to RWE Supply & Trading. Before this, Texas LNG signed a 20-year sales and purchase deal with a unit of Macquarie in
December 2024 .Under the SPA, Macquarie Energy will buy 0.5 mtpa of LNG for 20 years from Texas LNG.In September 2025, while
announcing a 20-year SPA with a unit of Geneva-based trader Gunvor, Texas LNG said it was in the process of converting HOAs with

Macquarie and another “highly experienced, investment-grade global LNG player” into definitive agreements.source: www.Ingprime.com

INDIA’S EAST HORIZAON PLANS KAOLKATA FSRU

India's East Horizon is reportedly planning to install a floating storage and regasification unit (FSRU) at the port of Kolkata. Several local
media reports in India reported on Sunday, citing a press release by Kolkata, Syama Prasad Mookerjee Port, Kolkata (SMPK), that East
Horizon Pvt. Limited aims to develop an FSRU-based facility at the Haldia Dock Complex.In that regard, SMPK and the private firm
signed a license agreement for the project on Friday, the reports said.The project reportedly entails an investment of approximately 26
billion Indian rupees ($281.7 miIIion).It aims to enhance the port’s capability in handling LNG and marks an “important step” in developing
LNG infrastructure in eastern India.No further details have been revealed.There is no public data available for East Horizon.India currently
has only onshore LNG import facilities and is facing gas supply disruptions in the wake of the Middle East crisis.Last week, India’s largest
gas utility GAIL announced that it may reduce gas supplies to its downstream customers after it received a force majeure notice from the
country’s largest LNG importer Petronet LNG.State-owned GAIL said on Thursday that one of its long-term suppliers, Petronet, had issued
a force majeure notice on March 3 under its gas sale and purchase agreement.Further, QatarEnergy, Petronet's upstream LNG supplier,
has also issued a communication indicating a potential force majeure event owing to the recent hostilities in the region, GAIL noted.

GAIL is a shareholder in Petronet, along with three other major Indian firms, ONGC, I0CL, and BPCL.Petronet operates the 17 mtpa
Dahej LNG terminal and expected to launch an additional 5 mtpa capacity at the facility this month.The company also operates the 5 mtpa
Kochi facility.India imports LNG via eight facilities with a combined capacity of about 52.7 million tonnes per year. In addition to Petronet’s
Dahej and Kochi terminals, the facilities include Shell’'s Hazira terminal, the Dabhol LNG, Ennore LNG, Mundra LNG, and Dhamra LNG

terminals. .source: www.Ingprime.com

VENTURE GLOBAL SAYS CP2 LNG COSTS RISE UP TO $33.5 BILLION

US LNG exporter Venture Global LNG now expects total costs for both phases of its CP2 LNG project in Louisiana to reach up to $33.5
billion.Venture Global previously expected a total project cost of $28.5 billion to $29.5 billion, including both CP2 LNG phases.However,
the company said in its annual results report filed with the SEC that it currently estimates the total project costs will range between
approximately $32.5 billion and $33.5 billion, including EPC contractor profit and contingency, owners’ costs, and financing costs.

According to Venture Global, the estimated total project cost for the first and second phases of the CP2 project has increased due to
“factors including design modifications to accommodate increased production levels and allow for potential future bolt-on expansions to
the CP2 project. "Additional drivers include increased contingency reserves for the potential impact of tariffs in place as of December
31,2025, but does not reflect potential incremental tariff exposure that may arise as a consequence of evolving tariff policies,” it said“Our

estimated total project cost is based upon our experience to date and reflects the current inflationary environment and current known tariff
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exposure. However, the costs to complete the CP2 project have increased in the past, and may increase further in the future, potentially
materially, compared to our current estimates as a result of many factors,” the company said.

Capacity addition

Venture Global CEO Mike Sabel said during the company’s earnings call last week that Venture Global expects to make a final investment
decision on the second phase of its CP2 LNG project in the first half of this year. Venture Global took FID on the first phase of its CP2
LNG project in July last year. First LNG from this phase is expected in late 2027.The CP2 LNG plant site is situated adjacent to Venture
Global’s existing Calcasieu Pass liquefaction plant in Louisiana, which commenced commercial operations in April last year.Phase One
has a nameplate capacity of 14.4 mtpa, but following improvements, Venture believes the peak run rate production level of Phase 1 should
be closer to 20 mtpa.Including Phase two, the 36 factory-built liquefaction trains from both phases should be capable of production of 28
mtpa once completed and commissioned.However, Venture Global expects to be able to add approximately 13 mtpa of bolt-on capacity
at both CP2 and its Plaquemines LNG plant.“The bolt-ons at CP2 and Plaquemines are straightforward liquefaction train and gas turbine
additions that should add around 6.4 mtpa each,” Sabel said.“The additions leverage the benefits of our modular approach, resulting in
what we expect to be much lower cost and much shorter construction timelines,” Sabel said.Venture is targeting FID for the CP2 bolt-on

in early 2027 and for the Plaqumines bolt-on in mid-2027.source: www.Ingprime.com

CHINESE YARD SECURES ORDER FOR LNG-POWERED BULKERS

China's Jiangxi New Jiangzhou Shipbuilding Heavy Industry has secured a contract from a unit of China Merchants Group to build two
LNG-fueled bulk carriers.According to a statement by the Chinese shipbuilder, the contract, which was signed on March 5, includes the
construction of two 20,000-dwt LNG-powered bulk carriers for Changjiang Freight (Zhoushan), a unit of China Merchants’ China Yangtze
Shipping Group.The contracted bulk carriers are designed for river-sea navigation in the Class A navigation zone of the Yangtze river.

Equipped with two 2,000kW main engines, its LNG propulsion reduces carbon dioxide emissions by over 20 percent, contributing to the
green development of Yangtze river shipping, the shipbuilder claims. No further details have been revealed.LNG fuel continues to dominate
in new orders for alternative-fueled vessels.According to DNV’s data, 30 LNG dual-fuel vessels have been ordered in the first two
months of the year, compared to 54 in the first two months of 2025.A further two orders were also placed for LNG bunkering vessels in
February, continuing the steady expansion of the LNG bunkering orderbook, in line with the growing LNG-fueled fleet. DNV’s Alternative
Fuels Insight (AFI) platform shows that there are now 873 LNG-powered ships in operation and 653 LNG-fueled vessels on order.As per
vessels on order, LNG-powered containerships account for a big part of the orders with 410 units. Shipping firms also ordered 91 car
carriers, 43 crude oil tankers, and 39 oil and chemical tankers. These statistics do not include smaller inland vessels or dual-fuel LNG

carriers. Source: www.Ingprime.com

AWILCO LNG LAUNCHES TRADING UNIT

Norway's Awilco LNG, the owner of two TFDE LNG carriers, is establishing a trading and structuring platform as it transforms from a pure
LNG shipping company into a more integrated participant in the LNG value chain, according to CEO Jon Skule Storheill.Awilco announced

on Friday that it has conditionally secured 251.3 million Norwegian krone, equivalent to approximately $26 million, in a private placement
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of new shares towards a “limited group of existing shareholdersand new investors.”The company also announced further progress on its
previously announced strategic trading initiative through ALNG Trading, and adjusted terms to its existing sale and leaseback agreements
with China Development Bank Financial Leasing (CDBL).“With the launch of ALNG Trading, we are establishing a trading and structuring
platform led by experienced commodity traders and financiers,” Storheill said.“Our vessels will support and complement these activities
while benefitting from increased cargo access as the trading portfolio develops. Recent geopolitical developments confirm the potential for
this combination,” he said.In addition to the company’s vessels WilForce and WilPride, which currently operate in the spot market, the
trading unit may also use third—-party vessels.Awilco has negotiated an amendment to its financing arrangements with CDBL, which includes
a two-year amortization holiday in exchange for a prepayment of $5.25 milion per vessel and an
increase in margin from 2.50 percent to 2.65 percent during the non-amortizing period. The amortization holiday “significantly” reduces
the company’s cash break-even from approximately $56,800 per day to approximately $39,000 per day on average over the next two
years, according to Awilco. Following the two-year period, amortization will return to original levels, with deferred principal to be amortized
over years four and five. “Through this equity raise, revised vessel lease terms, and the launch of the trading business, we have completed
the first phase of the strategic development and look forward to building the platform together with our new and existing shareholders,”

Storheill said. source: www.Ingprime.com

TSUNEISHI GETS GTT LICENSE TO REPAIR MEMBRANE-TYPE LNG CARRIERS

Japan's Tsuneishi Yura Dockyard, part of Tsuneishi, has secured a license from French LNG containment specialist GTT, allowing it to
repair and maintain membrane-type LNG carriers.According to a statement by Tsuneishi, Yura Dockyard recently completed the technical
training provided by GTT and consequently obtained the approved repair yard license.Tsuneishi noted that GTT's membrane containment
systems currently equip approximately 85 percent of the LNG carrier fleet in operation worldwide.“In this context, it was essential to further
strengthen our expertise as the ship repairer in these advanced technologies, which are widely used onboard new-generation LNG
carriers,” it said.To date, Tsuneishi has focused on repair work for Moss-type LNG carriers, accumulating a total of 108 completed vessels
since the first in 1982.Tsunieishi said it will continue to develop its capabilities to enable repair and maintenance of both Moss-type and
membrane-type LNG carriers, responding to future changes in LNG maritime transport trends.“In line with the growing global momentum
towards zero emissions, the importance of LNG as the transition fuel increases year by year. Alongside LNG carriers, we are steadily
accumulating repair experience on LNG-fueled vessels,” Tsuneishi said.GTT received orders for 37 LNG carriers, seven very large ethane
carriers, and one FLNG in 2025.The company’s new chief executive, Francois Michel, recently said that GTT will revise its estimate of
more than 450 orders for large LNG carriers over the next ten years due to increased demand for newbuilds.“We see a solid 200-225
ships being scrapped, and that will need to be replaced for the various reasons.. We had communicated before on the fact that the

number would be slightly up versus 450. | see it significantly upward versus 450,” Michel said.. source: www.Ingprime.com

SANTOS, BEACH GREENLIGHT MCO PROJECT
Australian LNG player Santos and its joint venture partner Beach Energy have taken a final investment decision to proceed with the

Moomba Central Optimisation (MCO) project in the Cooper Basin, South Australia. Santos said on Monday it will invest $357 million (net
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Santos) in the project, which is planned to be delivered over three years. The MCO project will replace seven ageing gas-driven compressor
stations with one electric-driven compressor station that will debottleneck upstream infrastructure and unlock future production growth from
the Cooper Basin Central Fields in South Australia. At the Moomba gas plant, new inlet compression and additional power generation
capacity will be installed to receive gas and power the upstream satellite. Santos targets capex and opex savings of more than $600
million over the life of the Central Fields by moving to more efficient, modern infrastructure. According to the firm, the Central Fields
contain more than half of the remaining 2P reserves in the Cooper Basin and have higher productivity wells. Santos Managing Director
and Chief Executive Officer Kevin Gallagher said the MCO project was consistent with Santos strategy for disciplined growth around the
company'’s existing infrastructure. “The Cooper Basin has been a cornerstone of Australia’s gas supply for more than 60 years. The MCO
project will unlock significant value by modernising our infrastructure and extending the productive life of this world-class resource,”
Gallagher said. He noted that Santos recently executed a key term sheet with the South Australian government for gas supply of 20 PJ
per year from the Cooper Basin from 2030 to 2040, for the state’s strategic gas reserve.“Subject to concluding a GSA, Santos intends
to use funds from the prepayment component of this deal to invest in the MCO project, improving the economics further,” Gallagher said.

Source: Www.Ingprime.com
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