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QATARENERGY PUSHES OUT MORE LNG CARRIERS FOR CHARTER 
AS GULF LOCKDOWN ROLLS ON 
LNG marketing arm starts offering its long-term fixed vessels for multi-month deals Middle East producer QatarEnergy has increased the 
number of LNG carriers it is offering out on time charter as the lockdown of the Strait of Hormuz moves into its third month and begins 
to bite. Brokers and owners said QatarEnergy LNG Marketing (QELM) has been inviting chartering offers of five to six months on modern 
two-stroke tonnage, named Q-Flex vessels and steam turbine LNG carriers positioned in both trading basins. Some have indicated that 
the emergence of this open tonnage is likely to put downward pressure on spot and short-term charter rates, which had been holding at 
about $90,000 to $100,000 per day for modern LNG carriers. These vessels are in addition to the 10 LNG carriers QatarEnergy was 
seen offering to relet at the beginning of March after its decision to halt LNG production as the war in the Middle East escalated. In the 
past few days, QELM has been seen offering in the Atlantic modern 174,000-cbm, two-stroke LNG carriers as available in the US Gulf 
from early June until mid-October, with some option to take ships in West Africa from 25 May onwards. The company has listed the same 
type of vessel as available on a prompt basis in the Strait of Malacca. The vessels are listed as in warm conditions, implying they have 
been in ballast for some time. ELM has also circulated two Q-Flex vessels as available — the 210,100-cbm Al Oraiq (built 2008), 
currently in West Africa, and the 210,191-cbm Al Karaana (built 2009), in the Strait of Malacca. Both are listed as warm. The company 
has also offered steam turbine tonnage of 145,000 cbm as available for multi-month hire on a prompt basis in the Strait of Malacca and 
a 138,000-cbm steam ship from Colombo. These vessels are recorded as in cold condition. Offers were due in on Monday, with QELM 
indicating it would respond to them by 5 May. In a more recent offer, QELM has invited charter bids for its 174,000-cbm Al Slaimi (built 
2025). The vessel is available in a cold condition in the US Gulf between mid-June and mid-October.QELM is home to around 108 
vessels in QatarEnergy’s huge LNG fleet, which are fixed on long-term charters. All the Q-Flex and Q-Max vessels fall under the outfit’s 
management. Recent information circulated shows that around 20% of these ships are in a laden condition. Industry players said it is 
unusual to see QELM offering its vessels out for charter, except in some spot deals to optimise their fleet schedules. Several spoke of 
how private the marketing arm is and said they would not be surprised if more LNG carriers had been circulated on a private basis. In 
contrast, they said Qatar Energy Trading (QET) is the more public face of the Qatari fleet and is commonly chartering tonnage out. Of 
the 29 LNG carriers currently listed under QET’s control, around half are understood to be chartered out on single voyages or short-term 
contracts. There are currently 15 laden LNG carriers effectively stuck in the Middle East Gulf as a result of the closure of Hormuz. This 
week, it emerged that QatarEnergy has informed some of its LNG customers that it is extending force majeure on its supply to them 
through to mid-June. Source: www.tradewindsnews.com 
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MISC BOOKS FSRU ORDER AT SAMSUNG HEAVY INDUSTRIES 
Rare and speedy contract inked for Petronas project giving shipowner first taste of floating regasification business Malaysian shipowner 
MISC has ordered a floating storage and regasification unit at Samsung Heavy Industries in South Korea costing about KRW 484.8bn 
($328.4m).In an exchange announcement on Monday, SHI said it had signed an order for a single FSRU from a shipowner in Asia without 
naming the contracting party. The following day, MISC confirmed the contract with the yard, marking its entry into the FSRU segment. 
The FSRU, which is to be kitted out with SHI’s own regasification system, S-Regas, is due for delivery by February 2029.In a filing with 
Bursa Malaysia, MISC said it had been awarded a contract by Petronas Gas Berhad (PGB) to supply, operate and maintain an FSRU 
newbuilding for PGB’s project.The contract period is for 20 years, the shipowner detailed.Publicly listed-PGB is a gas infrastructure and 
utilities company which is a 51% owned subsidiary of Petronas.MISC’s said the deal strengthens its position in “pursuing flexible and 
scalable LNG import opportunities globally” and reinforces its strategic collaboration with Petronas in supporting Malaysia’s energy 
infrastructure development. This year, the Malaysian government gave Petronas the greenlight to move forward with what will be the 
country’s third floating regas unit. On 30 April, PGB received final approval for this project, which is being referred to domestically as 
Regasification Terminal 3 (RGT-3).The new FSRU is to be located in Lumut in Perak state on Malaysia’s west coast.PGB has said the 
terminal will have a storage capacity of 170,000 cbm and a regasification send-out capacity of 500 MMscfd.It is due to be operational 
by the second quarter of 2029.LNG producer Malaysia is keen to see this put into operation before the end of the decade to give it 
sufficient import capacity to meet anticipated demand.TradeWinds has contacted MISC for confirmation and further details about how the 
unit will be deployed.Cook Inlet LNG selects FSRU provider and zones in on ship for Alaskan projectFSRU orders are few and far between, 
but in the past few years they have gone to compatriot competitors HD Hyundai Heavy Industries or Hanwha Ocean.SHI has made a 
name for itself in floating LNG production units and has a sizeable LNG carrier orderbook, so an FSRU contract gives the shipbuilder 
contracts covering the full LNG value chain.In the first four months of 2026, SHI has secured orders for 17 vessels comprising six LNG 
carriers, one FSRU and two very large ethane carriers amounting to around $3.4bn.Source: www.tradewindsnews.com 
 

ADNOC COULD RE-ESTABLISH REGULAR LNG SHIPMENTS 
THROUGH HORMUZ AS SECOND VESSEL TRANSITS 
The Abu Dhabi National Oil Co (ADNOC) appears on track to re-establish regular LNG shipments through the Strait of Hormuz, with a 
second vessel reportedly transiting and additional tankers signalling further potential movements with US-Iran negotiations ongoing and 
blockades still in place, a second laden LNG carrier appears to have passed through the Strait within a week. CIS senior LNG analyst 
Alex Froley told Riviera that 1996-built Mraweh, linked to ADNOC, reappeared on ship-tracking systems on 6 May after not transmitting 
a signal since mid-April. Mr Froley said the vessel was later detected near the Strait of Malacca, signalling a voyage towards Japan. The 
last confirmed position showed the ship in ballast, waiting east of the Strait of Hormuz. “It seems likely the vessel turned off its signal, 
passed west through the Strait, loaded a cargo, and then crossed back east again,” the analyst said.Mraweh is the second ADNOC-
linked LNG carrier that appears to have loaded at Das Island in the United Arab Emirates (UAE) and crossed east through the Strait of 
Hormuz, Mr Froley noted. Another 1996-built vessel, Mubaraz, reappeared on tracking systems in late April. It was the first laden LNG 
carrier to transit the Strait since the conflict began on 28 February. Meanwhile, 2001-built Sohar LNG, owned by Oman LNG, transited 
empty in early April. Mr Froley said further shipments may follow, as other ADNOC-linked LNG carriers have also recently lost signal. “It 
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looks like ADNOC could be re-establishing regular shipments through the Strait,” he added. However, uncertainty remains over Qatar and 
whether it could resume normal export flows. ICIS data shows Qatar’s LNG production is around 80M tonnes per year, compared with 
roughly 5M tonnes per year for the UAE. “Qatar’s vessels are still within the Strait, and their signals remain up to date, suggesting they 
are not attempting covert movements,” Mr Froley said. Adding to the uncertainty, Italy’s Edison Energy said QatarEnergy has extended 
force majeure to cover two additional LNG cargoes under its long-term delivery contract, potentially prolonging war-related disruption into 
at least early July. Source: www.riviera.com 
 

GREEK OWNERS RAMP UP LNG CARRIER ORDERS IN MOST CAPITAL-
INTENSIVE QUARTER ON RECORD 
Greek shipowners have accelerated LNG carrier newbuilding activity at the start of the year, further expanding their orderbook and signalling 
increased exposure to the segment According to Xclusiv Shipbrokers, Greek owners placed orders for 11 LNG carriers in Q1, with a 
combined value of US$2.4Bn – marking the most capital-intensive quarter for gas shipping in its dataset by a wide margin. Nine of these 
vessels fall within the large LNG carrier segment, with capacities ranging from 141,000 to 200,000 m³Leading owners – including Maria 
Angelicoussis’ Maran Gas, Evangelos Marinakis’ Capital Clean Energy Carriers, Anna Angelicoussis’ Alpha Gas, George Economou’s TMS 
Cardiff Gas, and Nikolas Tsakos’ Tsakos Energy Navigation have all resumed newbuilding activity since late 2025.Greek owners are 
aligned with the global trend of rising orders. Riviera reported last month that LNG carrier orders in Q1 2026 had already surpassed the 
total recorded for the whole of 2025.Xclusiv analysts noted that the current Greek orderbook reflects a “decisive pivot toward large-scale 
LNG exposure that would have seemed unlikely two years ago. “Greek interests now have around 60 LNG carriers under construction, 
representing approximately 18% of the global orderbook as of the end of April, according to Xclusiv data. The vast majority of these vessels 
fall within the 141,000 - 200,000 m³ size range. Data from Fearnley LNG shows that the global orderbook-to-fleet ratio currently stands 
at around 40%. Shipbroking and market sources attribute the recent surge in newbuilding activity to expectations of rising global LNG 
production in the coming years. Despite ongoing disruption linked to the Strait of Hormuz, charterer appetite remains firm. Most contracts 
signed so far this year are tied to long-term charters with established portfolio players. At the same time, fleet renewal remains a key 
driver. According to Xclusiv Shipbrokers, the average LNG carrier is now over 10 years old, with roughly 30% of the fleet exceeding 16 
years – pointing to the need for modern tonnage... Source: www.riviera.com 
 

IRAN SAYS SAFE TRANSIT OF STRAIT OF HORMUZ 'WILL BE 
ENSURED' AS TRUMP PAUSES OPERATIONS, TEASES DEAL 
Hours after its latest suspected attack on a commercial vessel, and US officials announcing suspensions of operations, the IRGC has said 
the Strait of Hormuz could reopen American and Iranian officials are continuing to claim that safe transit of the Strait of Hormuz may be 
on the way in a war that has shuttered or locked in large volumes of oil and gas production in the Middle East for two months.As confirmed 
by official and semi-official Iranian news outlets, posts on social media site X (formerly Twitter) by the Islamic Revolutionary Guard Corps 
(IRGC) Command said that "with new protocols in place, safe, stable passage through the Strait of Hormuz will be ensured". The IRGC 
Naval Command account also thanked "captains [and] shipowners in Persian Gulf [and] Gulf of Oman for complying with Iran’s Strait of 
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Hormuz regulations”. Iranian state media outlets reported on 5 May the creation of a new, and currently empty, government website called 
the Persian Gulf Strait Authority (PGSA). The reports claimed that all vessels transiting the Strait of Hormuz would receive an email from 
the email address info@PGSA.ir with rules and regulations that allow passage. “Ships are required to adjust their operations according to 
this framework and obtain a transit permit before crossing the Strait of Hormuz," an ISNA report said. State news agency FARS repeated 
an IRGC claim that some 1,500 vessels are awaiting "permission from the IRGC Navy behind the Strait of Hormuz”. US Secretary of War 
Pete Hegseth had claimed during a 5 May press conference that "hundreds of ships are lining up to transit" the strait under a naval 
operation announced by US President Trump called Project Freedom, while US Joint Chiefs of Staff General Dan Caine said 22,500 
commercial mariners remain trapped by military operations in and around the Strait of Hormuz. It remains unclear whether Iran’s claims 
of a state-backed transit system through the strait are true, and messaging from US officials has struggled to match the pace of changing 
rhetoric from Iran and US President Trump, with the latter announcing early on 6 May a potential agreement that could lead to a truce. 
Mr Trump claimed on his own social media platform that the US blockade of Iranian ports and vessels visiting those ports "will allow the 
Hormuz Strait [sic] to be OPEN TO ALL, including Iran," noting that the opening of the strait depends on Iran’s response to a reported 
US-proposed truce deal.Mr Trump admitted that "assuming Iran agrees to what has been agreed to" is, "perhaps, a big assumption" and 
threatened continued bombing "at a much higher level and intensity" if Iran does not agree. Iranian officials had, at time of publication, 
disavowed reports that a peace deal was nearing agreement. Late on 5 May, Mr Trump said he had "paused for a short period of time" 
the day-old Project Freedom initiative to move ships through the Strait of Hormuz under US military escort. The US president claimed 
that the pause was "based on the request of Pakistan and other countries", which remained unnamed. Pakistan has played the role of 
intermediary in negotiations between the US and Iran. Global shipping organisation BIMCO’s Chief Safety Officer Jakob Larsen called the 
suspension of Project Freedom "a surprise" and said, despite a few ships exiting the strait safely," it was clear that transits without 
coordination with Iran entailed significant risk.""Changes announced at short notice or changes that are surprising, such as the sudden 
suspension of ’Project Freedom’, are a challenge for shipowners attempting to assess the risks and planning for leaving the Persian Gulf," 
Mr Larsen noted. "Our members report that crews are coping mentally and practically with the situation. Shipowners are still able to buy 
provisions and fuel locally, although at elevated prices. “US Secretary of State Marco Rubio had earlier claimed that US offensive operations 
under the moniker Epic Fury have ceased, and both Mr Rubio and Mr Hegseth have, in recent days, highlighted the ’defensive’ nature of 
ongoing US military operations against Iran. As commentators observed, military operations enacted by the US President, such as 
Operation Epic Fury, are limited to 60 days without explicit approval to continue by the US Congress. France’s Armed Forces Ministry 
released a statement on 6 May saying it was deploying an aircraft carrier strike group to the Red Sea and Gulf of Aden, citing the 
"situation in the Strait of Hormuz" and its "global impact". The French ministry maintained that it is "not a party to the conflict" and 
"remains committed to respecting international law". France said it was acting in a "defensive posture" and working with the UK and other 
partners on an initiative that involved "over forty nations", aiming to restore navigation in the Strait of Hormuz. As recently as the evening 
of 5 May, the Royal Navy-operated United Kingdom Maritime Trade Operations (UKMTO) Centre reported a verified strike on an unnamed 
cargo vessel in the Strait of Hormuz. Source: www.rivieramm.com 
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DOES THE CURRENT CHAOS CREATE OPPORTUNITIES FOR LNG 
SHIPPING? 
As the Middle East Conflict upends LNG trade and halts production in the Gulf, market volatility is opening unexpected opportunities for 
LNG shipowners, reshaping global supply patterns, and underlining the strategic value of shipping capacity The Middle East Conflict has 
thrown the LNG market into pure chaos. The US and Israel’s surprise attack on Iran was supposed to be short, destructive, and force the 
Iranian Government to capitulate to their terms quickly. But as is often the case with wars, the Middle East Conflict has evolved 
unpredictably; commercial shipping is under attack, and the Strait of Hormuz has been blocked for weeks now. The question to ask is: 
“Is this chaos and unrest in the LNG market good or bad for LNG shipping?” Our first reaction is to think that this will be a disaster. After 
all, trade in the Persian Gulf has come to a halt, Qatar and others have stopped production, shipping routes have been disrupted, many 
LNG tankers are stranded, and everybody is scrambling to make contingency plans. But chaos creates opportunity, and shipping has 
always been an industry where money is made in stable markets, but even more importantly, in unstable ones. Sometimes, chaos, or 
even better, geographically limited chaos, can benefit shipowners. Let’s examine what has transpired in the past few weeks: US LNG 
exports are expected to increase by 30% in 2027 because of less direct competition for cargoes to Europe. China is reselling LNG cargoes 
to other Asian nations. To meet energy demand, European buyers are considering importing LNG from Canada through the Panama 
Canal. Spain imported record volumes of LNG from Russia in March 2026.With LNG carriers being attacked, the risk for seafarers has 
increased enormously. This war benefits the US LNG industry. In the short term, the United States will increase production and export 
more cargoes to Europe if the tonnage can be secured. But in the mid to long term, Europe and Asia will need to find alternatives to US 
LNG imports. LNG producers in Canada and Australia, despite the distance that separates them from some markets, could be viable 
alternatives, playing crucial roles in guaranteeing energy security and diversity of supply. But one of the key conclusions is that more LNG 
carriers are needed. In the short term, some LNG carriers will be stranded in the Persian Gulf, others will have to cover longer distances 
to meet their obligations, and others will be used as temporary storage. Long-term, controlling shipping will become a differentiating factor 
and a strategic necessity for importers and exporters. It has always been important for producers, as Qatar well understood, but LNG 
buyers should focus more on the importance of shipping. To adapt a famous phrase from Maryland’s former Lt Governor Michael Steele: 
“Build, baby, build!”Source: www.rivieramm.com 

GUNVOR, DELFIN SEAL NEW LNG SPA 
Geneva-based energy trader Gunvor has entered into another long-term LNG offtake deal with Delfin Midstream, the US developer of a 
floating LNG export project offshore Louisiana. Under the new sales and purchase agreement, Delfin LNG will supply 0.3 million tonnes 
of LNG per annum to Gunvor on a free-on-board (FOB) basis at the Delfin FLNG1 facility, located 40 nautical miles off the coast of 
Louisiana, for 20 years, according to a joint statement. The partners did not provide further details. Kalpesh Patel, co-Head of LNG 
trading and member of Gunvor’s management board welcomed the signing of another long-term partnership with Delfin. “The deal 
represents further enhancement of Gunvor’s LNG portfolio and together with our robust fleet, we will continue to position ourselves as a 
reliable supplier of LNG to all destinations around the globe,” he said. “We look forward to building on our longstanding partnership with 
Gunvor as we continue to advance the development of critical energy infrastructure in the US,” Dudley Poston, CEO of Delfin, said. In 
2023, Delfin agreed to supply between 0.5 to 1 million tonnes of LNG per year to Gunvor for a minimum duration of 15 years. In February 
2024, Chesapeake, now Expand Energy also entered into an offtake deal with Delfin Midstream to supply 0.5 million tonnes of LNG per 
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year to Gunvor. However, Expand Energy recently announced that SPAs with Delfin and Gunvor have been terminated. Instead, Expand 
Energy signed a new deal for long-term liquefaction offtake with Delfin FLNG 1, subject to final investment decision. Under the SPA, 
Expand Energy will purchase approximately 1.15 million tonnes of LNG per annum from Delfin FLNG 1 at a Henry Hub price with a contract 
targeted start date in 2031. 
FID 
Delfin did not provide an update regarding FID on the first vessel in the joint statement with Gunvor. In January 2026, Delfin 
Midstream said that it expects to make FID on its first FLNG unit in February this year. The LNG developer agreed to an extension of the 
letter of award with South Korean shipbuilder Samsung Heavy Industries previously announced in October 2025.The LOA formally notified 
SHI that it had been selected and awarded as the exclusive EPCI contractor for the first FLNG of the Delfin LNG project, while Delfin is 
entitled to the exclusive rights to SHI’s dock for construction of the first FLNG.Concurrent with this extension, Delfin has entered into an 
LoA with Black & Veatch for the execution of a purchase order with Siemens Energy. This follows an agreement in July 2025 between 
Delfin and Siemens Energy to reserve manufacturing capacity for the SGT-750 gas turbine mechanical drive packages. Delfin’s brownfield 
deepwater port requires minimal additional infrastructure investment to support up to three floating LNG vessels producing up to 13.2 
million tonnes of LNG annually..Source: www.rivieramm.com 
 

INDIA’S PETRONET PLANS TO BUILD MORE LNG TANKS 
India's largest LNG importer, Petronet LNG, plans to build between three and seven new LNG storage tanks as it continues to diversify 
LNG supply sources and boost energy security. Petronet’s management, led by finance chief Saurav Mitra, discussed the construction of 
new LNG storage tanks during the company’s earnings call on Tuesday. Petronet currently operates eight LNG storage tanks at its 22.5 
mtpa Dahej LNG terminal and two at its 5 mtpa Kochi LNG terminal. In 2024, Petronet launched two storage tanks at the Dahej facility, 
each with a capacity of 180,000 cbm. Petronet’s management said during the call that the company expects LNG supplies from Qatar to 
resume within 3–4 weeks after the Middle East conflict ends. Petronet issued a force majeure notice on March 3 to its offtakers, including 
its shareholder GAIL, after it received a notice from state-owned LNG giant QatarEnergy, which stopped production at its giant Ras Laffan 
LNG plant due to attacks. In order to secure supplies amid the conflict, Petronet is increasing diversification with LNG cargoes from 
Congo, Mauritania and Senegal, and Oman, the company’s management said. Petronet also recently started importing LNG under a new 
contract it signed with US energy giant ExxonMobil in 2027.The agreement saw Petronet increase its LNG supplies from ExxonMobil by 
1.2 million tonnes annually to approximately 2.6 million tonnes per year, including from the Gorgon LNG project in Australia. Petronet’s 
management said during the call that the company aims to develop additional LNG tanks so that, in times of crisis, those volumes are 
available to the market. The company plans to build two LNG tanks as part of its planned land-based LNG import terminal in Gopalpur, 
Odisha, and one more LNG tank at its Kochi terminal. Petronet is also planning to add “three to four” LNG tanks at its Dahej terminal, 
but additional land availability is an issue at India’s largest LNG terminal, the management said. There are no “immediate” plans for 
additional LNG tanks at Dahej, but Petronet is definitely planning to build the Gopalpur tanks and is “actively considering” building the new 
Kochi LNG tanks, the management said.. Source: www.lngprime.com 
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MALAYSIA’S PETRONAS GAS INKS JETTY DEAL FOR NEW LNG 
IMPORT TERMINAL 
Malaysia's Petronas Gas, a unit of Petronas, has signed a jetty usage agreement for the country's first FSRU-based LNG import terminal 
in Lumut, Perak. Petronas Gas said in a stock exchange announcement on Wednesday that it had executed the jetty usage agreement 
with Lumut Maritime Terminal. “The consideration of this transaction is based on long-term services for the jetty utilization for the purpose 
of the third regasification terminal in Lumut, Perak (RGT-3),” the company said. Pwetronas Gas noted that the deal sets out the terms 
and conditions for the usage of the jetty to be provided by Lumut Maritime Terminal. The company did not provide further details regarding 
the agreement. 
MISC’s FSRU 
The RGT-3 terminal includes a floating storage and regasification unit (FSRU), which will be provided by MISC, also a unit of Petronas. 
Petronas Gas said the regasified LNG will then be transported via a connecting pipeline from RGT-3 onshore and berthing facilities to the 
onshore grid.RGT-3 is designed with an LNG storage capacity of 170,000 cbm and a regasification send-out capacity of 500 MMscfd, it 
added. MISC just ordered one FSRU from South Korean shipbuilder Samsung Heavy Industries. The order is valued at 484.8 billion won, 
or approximately $329 million.Samsung Heavy will deliver the FSRU by February 2029.Petronas Gas issued a letter of award to MISC 
for the provision of supply, operation, and maintenance of the FSRU.The project will be for a firm period of 20 years, with commencement 
expected in 2029.Moreover, the project marks MISC’s entry into the FSRU segment, leveraging its technical and operational expertise in 
LNG carriers and FSUs.Petronas currently operates the offshore LNG regasification terminal in Sungai Udang, Melaka (RGTSU) and the 
onshore LNG regasification terminal in Pengerang, Johor (RGTP).MISC converted two of its LNG vessels into floating storage units (FSUs) 
that support Malaysia’s first regasification terminal, located in Sungai Udang, Melaka.RGTSU, with a capacity of 500 mmscfd began its 
commercial operation in the second quarter of 2013, while RGTP, with a capacity of 490 mmscfd, began its commercial operation in the 
fourth quarter of 2017.Source: www.lngprime.com 

 
 
NEXT DECADE TO CHARTER MORE VESSELS TO SHIP RIO GRANDE 
LNG VOLUMES 
US LNG developer Next Decade expects to charter more LNG carriers to ship volumes from its Rio Grande LNG terminal in Texas, while 
the company is also expecting to take a final investment decision on the sixth train in the second half of next year, according to Matt 
Schatzman, Next Decade chairman and CEO. IN July 2023, Next Decade took the final investment decision on the first three Rio Grande 
LNG trains. In September and October last year, NextDecade made the final investment decisions on the fourth and fifth trains at its Rio 
Grande LNG facility. This brings the total expected LNG production capacity under construction at Rio Grande LNG to approximately 30 
mtpa. NextDecade expects the facility to receive first gas by the end of this year and start shipping LNG produced at the first train in the 
first half of 2027. 
Five vessels 
NextDecade’s CEO Schatzman discussed the company’s plans for the future, including chartering more vessels during the first-quarter 
investor update last Friday. He said that NextDecade has five vessels under charter, including three long-term charters that will be used 
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for its Guangdong Energy DES (delivery ex-ship) deal. NextDecade chartered these newbuild vessels from Dynagas.“In fact, the first one 
just sailed yesterday from the Hyundai shipyard. I was there on Tuesday and took a tour of the vessel. It’s a phenomenal piece of kit that 
Hyundai has built for Dynagas and Dynagas has designed,” he said. “We have two more of those coming this year. And then we have 
two more vessels that we’ve sub chartered,” Schatzman said. “All of these will be used for our commissioning process for Train 1, and 
then we’ll start utilizing those larger ships that we have — that are being built for us to deliver to our long-term market in China. We will 
likely run a DES-type business for our excess cargoes,” he said. “We believe that being able to do a delivered-ex-ship business for our 
excess volumes provides additional flexibility and optionality and should increase the value,” Schatzman said. 
More charters 
Moreover, Schatzman said the company anticipates chartering additional ships on a short-term basis to meet Phase 1 volumes above the 
firm volumes it has already sold.“And then for Train 4 and 5, we are looking at additional capacity potentially on a longer-term basis due 
to the fact that we currently, as you know, haven’t sold all of our firm capacity out of those trains,” he said.“However, should we decide 
to sell more of that capacity a year or two from now, depending on how the short-term market goes, that may reduce how much capacity 
we would need under a longer-term basis,” Schatzman noted.2So we’re going to be very mindful of that and make sure that we don’t 
overcontract capacity before we need it,” he said.“But we will be chartering more ships, simply put,” Schatzman added. 
FID for sixth train 
NextDecade is also focused on the continued development of Trains 6 through 8, and it expects to make a full filing with the Federal 
Energy Regulatory Commission for Train 6 before the end of the second quarter and also progress the development of Trains 7 and 8 
this year.In parallel, NextDecade is working with Bechtel on front-end engineering and design for Train 6.“We believe it is possible that 
we could receive our FERC permit for Train 6 as early as mid-2027, which could set us up for an FID in the second half of 2027, if we 
can also sufficiently commercialize and finance Train 6 during that time frame,” he said. He said NextDecade expects that FID in the 
second half of 2027 would result in Train 6 coming online as early as 2032. “As I mentioned earlier, we began commercializing efforts 
for Train 6 and we’re seeing very strong demand from potential SPA counterparties,” he said. Schatzman said that NextDecade believes 
that one of the main outcomes of the Iran conflict will be “increased attractiveness of long-term US. LNG volumes. ” The potential demand 
we are currently seeing for Train 6 provides us with a sales pipeline that is larger than the capacity of Train 6 and places us in a strong 
position for the subsequent commercialization of Train 7 and 8,” he said. Source: www.lngprime.com 
 
 

QATARENERGY EXTENDS FORCE MAJEURE UNTIL EARLY JULY 
Italian energy firm Edison, a unit of EDF, said it had received a new force majeure notification from state-owned LNG giant QatarEnergy, 
affecting supplies scheduled for delivery at the Adriatic LNG terminal in Italy.“The notice concerns an additional 2 LNG cargoes scheduled 
for delivery to Italy up to early July, on top of the 10 LNG cargoes already covered by the previous communications,” Edison said in a 
statement.Moreover, Edison confirmed that it does not expect any impact on its end customers, thanks to the mitigation actions undertaken 
and the ongoing portfolio management activities already in place.The company reported that, to date, 8 LNG cargoes have already been 
replaced, corresponding to approximately 1 billion cubic meters of gas. Edison has a long-term contract with QatarEnergy for the supply 
of 6.4 billion cubic meters of gas per year to Italy.The contract, which started in 2009, has a total duration of 25 years. Edison noted 
that the last deliveries from Qatar date back to the end of March 2026.In the first quarter of the year, Edison received a total of 1.6 billion 
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cubic meters of LNG from Qatar.In March, QatarEnergy announced that it expects the damage to its Ras Laffan complex caused by 
missile strikes to cost about $20 billion a year in lost revenue and to take up to five years to repair, impacting supply to markets in Europe 
and Asia. The firm said that it will be compelled to declare force majeure for up to five years on some long-term LNG contracts. 
QatarEnergy stopped producing LNG at its giant Ras Laffan complex on March 2 due to military attacks on its operating facilities. The 
LNG producer declared force majeure to its affected LNG buyers on March 4. 

Force majeure impact 

Looking forward, Edison remains in constant contact with QatarEnergy, with whom it has a “solid and trusted partnership. Edison said that 
the impact of force majeure in terms of timing and quantities will depend on a number of factors and in particular the evolution of regional 
conflicts and its impact on operational and safety considerations, production capacity, and local shipping logistics. “To this extent, based 
on the information currently received from the seller, Edison considers a reduction in future deliveries from QatarEnergy estimated at 
around one third of the annual contracted volumes before taking into account any potential mitigation actions,” the company said.US LNG 
exporter Venture Global LNG and Edison recently signed a commercial agreement to settle the pending arbitration over LNG sales from 
the Calcasieu Pass plant in Louisiana.As part of the settlement, Edison and Venture Global have also agreed to deliver additional LNG 
cargoes to Europe.Venture Global said the first delivery is scheduled for May at Italy’s Adriatic LNG import terminal, owned by VTTI and 
Snam..Source: www.lngprime.com 

TRINIDAD’S ATLANTIC LNG SHIPS 5000TH CARGO 
Trinidad and Tobago’s Atlantic LNG has shipped the 5,000th LNG cargo from its Point Fortin LNG export terminal since 1999.The 
milestone shipment took place in January this year, but Atlantic LNG announced it on Tuesday via its social media. Atlantic LNG exporter, 
the 5,000th cargo onboard the 173,400-cbm British Listener, chartered by its shareholder BP, on January 9. British Listener delivered 
the LNG cargo to the FSRU-based LNG import terminal in Cartagena, Colombia, its AIS data provided by VesselsValue data shows. 
“From that first vessel to 5,000 cargoes and counting, each shipment has contributed to national development, strengthening our economy, 
creating opportunities, and positioning our country on the global energy stage,” Atlantic LNG said. Atlantic LNG shipped its 1,000th cargo 
in October 2006 and its 4,000th cargo in March 2019.In December 2023, Trinidad and Tobago finally signed a restructuring deal with 
the shareholders of Atlantic LNG, Shell, BP, and NGC.The Point Fortin facility features four trains with a total capacity of about 15 million 
tonnes per annum of LNG, but the facility has been experiencing supply issues due to dwindling domestic gas reserves. Atlantic LNG’s 
first train has been idled since 2020 due to reduced gas supplies. Last year, Shell took a final investment decision for the development 
of the Aphrodite gas field to supply the LNG export plant. The undeveloped gas field is located in the East Coast Marine Area (ECMA) in 
Trinidad and Tobago. Before this, Shell took FID on the Manatee gas field in 2024 to supply the Atlantic LNG export plant... Source: 

www.lngprime.com 
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GTT CLINCHES TANK GIG FOR MISC’S LNG CARRIERS 
France’s GTT has secured a new tank design order from Chinese shipbuilder Hudong-Zhonghua for five MISC’s liquefied natural gas 
(LNG) carriers.GTT announced in a statement that it secured the order in the second quarter of 2026.The French firm said that Hudong-
Zhonghua would build the 174,000-cbm LNG carriers for Malaysia’s MISC, a unit of Petronas. Moreover, the vessels’ cryogenic tanks 
will be fitted with GTT’s NO96 Super+ membrane containment system. Delivery of the vessels is expected between 2029 and 2030, GTT 
added.MISC first ordered three LNG carriers from Gudong-Zhonhua in January this year and subsequently added two more vessels in 
March. These five LNG carriers will serve Petronas under 20-year charter deals.GTT continues to add new orders after it received 
orders for 29 LNG carriers, two very large ethane carriers, and one LNG storage tank in the first quarter of this year, while its revenue 
rose 1 percent compared to the same period last year. The company said the 32 orders received in the first quarter of 2026 mark its 
second-best first-quarter commercial performance after 2022. Source: www.lngprime.com 
 

GOLDEN PASS LNG TO SHIP SECOND EXPORT CARGO 
Golden Pass LNG, a joint venture owned by energy giants QatarEnergy and ExxonMobil, is expected to load the second cargo of liquefied 
natural gas produced from the first liquefaction train soon, following the arrival of a 2025-built LNG carrier at its facility in Texas. According 
to AIS data from VesselsValue, the 174,000-cbm HL Sea Eagle, owned by H-Line Shipping and chartered by ExxonMobil, was located 
at the facility on Thursday morning. The LNG carrier is expected to load the second cargo and depart the facility in the coming days. 
LNG Prime invited Golden Pass LNG to comment on the second export shipment. Last month, the JV shipped the first export cargo on 
board the 174,000-cbm LNG carrier Al Qaiyyah, chartered by QatarEnergy.Al Qaiyyah was on Thursday morning anchored at a location 
offshore the Fluxys-operated Zeebruge LNG terminal in Belgium, its AIS data shows.The vessel is expected to deliver the shipment to 
the LNG import facility on Friday, port data shows. QatarEnergy has previously booked long-term regasification capacity at the Zeebrugge 
LNG terminal. The Golden Pass LNG export terminal is the 10th such facility in the US. It has three liquefaction trains with a total capacity 
of 18.1 million tons per year, five 155,000 cbm LNG storage tanks, and two marine berths to accommodate the world’s largest LNG 
carriers. State-owned QatarEnergy, whose LNG and other facilities in Ras Laffan were attacked last in March, owns a 70 percent stake 
in the Golden Pass project and will offtake 70 percent of the capacity, while US energy firm ExxonMobil has a 30 percent share.ExxonMobil 
CEO Darren Woods recently said that the company expects the second liquefaction train at the Golden Pass LNG export terminal to be 
mechanically complete by the end of this year.“Train 2 we expect to be mechanically complete by the end of this year, and Train 3 should 
be mechanically complete as we head into the second quarter of next year,” Woods said Source: www.lngprime.com 
 
 

ENI’S NEW INDONESIAN GAS FIND TO HELP REACTIVATE 
ADDITIONAL BONTANG LNG TRAINS 
Italian energy firm Eni expects its newest Indonesian gas find could potentially enable the reactivation of additional liquefaction trains at 
the Pertamina-operated Bontang LNG terminal.Eni announced on Thursday that the Geliga-1 discovery, located 70 km off the East 
Kalimantan coast in the Ganal Block within the Kutei Basin, had been successfully tested.A drill stem test was carried out, confirming 
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“outstanding” reservoir productivity. During DST, the tested reservoir flowed at rates of up to 60 million standard cubic feet per day 
(mmscfd), constrained by the rig facilities, and with very limited pressure drawdown, confirming “excellent” deliverability. Based on the 
DST results, the Geliga-1 well is estimated to produce a sustainable rate of approximately 200 MMSCFD of gas and about 10,000 barrels 
per day (bpd) of condensate, according to Eni.Eni said the well test results further confirm the preliminary assessment of approximately 5 
trillion cubic feet (Tcf) of gas and 300 million barrels of condensate in-place within the encountered interval. Boosting Bontang LNG The 
new discovery is located next to the undeveloped Gula gas discovery, estimated at approximately 2 Tcf of gas in place and 75 million 
barrels of condensate. Early evaluations indicate that, when combined, Geliga and Gula could underpin incremental production of around 
1,000 mmscfd of gas and 80,000 bpd of condensate, Eni said. A plan of development (POD) is currently being prepared and is expected 
to be submitted to the government of Indonesia in the coming weeks. Eni said the POD aims to enable the fast-track development of a 
third production hub in the prolific Kutei Basin, alongside the Gendalo and Gandang gas project (South Hub) and the Geng North and 
Gehem fields (North Hub), by leveraging the development concept currently being implemented for the North Hub project. In parallel, 
studies are underway to assess liquefaction capacity at the Bontang plant beyond that already included in the North Hub POD, potentially 
enabling the reactivation of up to two additional LNG trains currently out of service, Eni said. When announcing FID for the Gendalo and 
Gandang gas project and the Geng North and Gehem fields in Indonesia in March, Eni said that the development plan includes extending 
the operating life of the Bontang LNG plant by reactivating one of its currently idle liquefaction trains (Train F).Last year, Pertamina’s 
Bontang LNG export facility in Indonesia’s East Kalimantan shipped its 10,000th cargo of LNG since 1977.The eight-train facility has a 
production capacity of about 22.5 mtpa. However, its production has been decreasing during the last two decades due to a lack of natural 
gas supplies. According to Badak LNG, the operator of the facility, three out of eight liquefaction trains are currently operational. 
Petronas JV 
The Geliga-1 discovery is located in the Ganal PSC, operated by Eni with an 82 percent interest, while Sinopec holds the remaining 18 
percent. The Ganal PSC is part of a portfolio of 19 blocks (14 in Indonesia and 5 in Malaysia) that will be contributed to Searah, a jointly 
controlled company between Eni and Malaysia’s Petronas announced in November 2025.Eni said Searah’s business plans include the 
development of approximately 3 billion barrels of oil equivalent (boe) of discovered resources and the unlocking of significant exploration 
potential. Closing of the transaction is expected within the second quarter of 2026.Eni said the valorization to a third party of a 10 percent 
stake in the Eni Indonesia portfolio withheld from the Searah transaction is underway and expected to be concluded in 2026. 
The Geliga-1 discovery adds to the value of this sale, the firm added. Source: www.lngprime.com 
 

SHELL’S Q1 PROFIT REACHES $6.91 BILLION, LNG SALES UP 
LNG giant Shell reported a rise in adjusted earnings in the first quarter of this year, while its LNG sales also increased compared to the 
same period in 2025.The UK-based firm said its adjusted earnings reached $6.91 billion in the first quarter, up from $5.58 billion in the 
comparable quarter in 2025.Adjusted earnings jumped from $3.26 billion in the prior quarter. Compared with the fourth quarter of 2025, 
adjusted earnings reflected higher contributions from trading and optimization, mainly impacting Shell’s downstream, renewables and 
energy solutions businesses, higher realized prices, higher refining margins, lower operating expenses and higher lubricants margins, 
partly offset by lower volumes. Income attributable to Shell shareholders reached $5.69 billion in the first quarter, up from $4.78 billion in 
the comparable quarter and from $4.13 billion in the prior quarter. Compared with the prior quarter, income attributable to Shell shareholders 
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was driven by the same factors as adjusted earnings and includes the impact of identified items and a current cost of supplies adjustment 
of $1.2 billion, Shell said. “Shell delivered strong results enabled by our relentless focus on operational performance in a quarter marked 
by unprecedented disruption in global energy markets. The safety of our people remains our priority as we work closely with governments 
and customers to address their energy needs,” CEO Wael Sawan said. “Last week, we announced the acquisition of ARC Resources, 
accelerating our strategy by adding complementary, high-quality, low-cost liquids and gas assets that we believe will deliver value for 
decades to come,” he said. “Today, consistent with our value-driven capital allocation philosophy, we are rebalancing our shareholder 
distributions, with a $3 billion share buyback program for the next 3 months and a 5 percent increase in the dividend, in line with our 
existing 40-50 percent of CFFO distribution policy,” Sawan said. 
LNG sales climb 
The company sold 19.16 million tonnes of LNG in the first quarter, a rise from 16.49 million tonnes of LNG in the same period in 2025 
LNG sales dropped compared to 19.79 million tonnes in the prior quarter. Shell sold 72.94 million tonnes of LNG in 2025, a rise of 11 
percent compared to 65.82 million tonnes in 2024.Liquefaction volumes of 7.86 million tonnes in the first quarter were higher compared 
to 6.60 million tonnes in the comparable quarter and 7.81 million tonnes in the prior quarter. Shell said that liquefaction volumes increased 
compared to the prior quarter mainly due to LNG Canada ramp-up, partly offset by unfavourable weather in Australia. The company 
expects liquefaction volumes to be approximately 6.8–7.4 million tonnes in the second quarter of this year. Shell’s total oil and gas 
production dropped to 909,000 barrels of oil equivalent per day in the first quarter compared to 927,000 barrels of oil equivalent per day 
in the comparable quarter and 948,000 barrels of oil equivalent per day in the prior quarter. Compared with the previous quarter, total 
oil and gas production decreased by 4 percent mainly due to the impact of the Middle East conflict on Qatari volumes, Shell said. 
Integrated gas earnings drop 
Shell’s integrated gas segment reported adjusted earnings of $1.82 billion in the first quarter. Adjusted earnings dropped from $2.48 billion 
in the comparable quarter, but they rose from $1.66 billion in the prior quarter. Compared with the prior quarter, adjusted earnings reflected 
the higher realized prices mainly from liquid products (increase of $263 million), partly offset by lower volumes (decrease of $131 million), 
Shell said. Shell said the company’s trading and optimization results were in line with the fourth quarter of 2025.Last month, 
Shell announced that it expects trading and optimization results for its integrated gas business in the first quarter of 2026 to be in line 
compared with the previous quarter. Source: www.lngprime.com 
 

 
EXCELERATE TO DEPLOY NEWBUILD FSRU IN JORDAN DUE TO 
IRAQ TERMINAL DELAY 
US FSRU player Excelerate Energy will deploy its newbuild floating storage and regasification unit, Excelerate Acadia, to Jordan under a 
nine-month contract due to the delayed startup of the Iraq LNG terminal amid the ongoing conflict in the Middle East.Exclerate announced 
in its first-quarter report on Wednesday that it has executed a definitive nine-month time charter party agreement with Jordan’s National 
Electric Power Company to deploy the FSRU Excelerate Acadia to the country’s existing LNG import terminal in Aqaba. According to 
Excelerate, the charter is expected to contribute approximately $20 million of adjusted Ebitda in 2026.Excelerate Acadia is expected to 
commence operations in mid-2026.“The interim deployment enhances Jordan’s energy security by providing additional regasification 
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capacity and generates incremental earnings for Excelerate while it continues to advance the Iraq integrated import terminal,” the company 
said. Excelerate recently named its newest FSRU at the Hyundai Heavy Industries shipyard in Ulsan, South Korea. Following delivery, 
Excelerate has 12 FSRUs in its fleet, including a chartered FSRU integrated with the Jamaican assets. The new FSRU has a maximum 
regasification capacity of one billion standard cubic feet per day (1,000 MMscf/d). 
Iraq terminal 
In October 2025, Excelerate executed a definitive commercial agreement with a subsidiary of Iraq’s Ministry of Electricity for the 
development of the country’s first LNG import terminal at the port of Khor Al Zubair. The integrated project includes a five-year agreement 
for regasification services and LNG supply with extension options, and a minimum contracted offtake of 250 million standard cubic feet 
per day (MMscf/d). Excelerate estimates capital costs for Iraq’s first LNG terminal to range between $520 million and $550 million, 
inclusive of the cost of the newbuild FSRU and jetty work. The US firm said in the quarterly report that jetty reinforcement and construction 
of the fixed terminal infrastructure have been delayed temporarily due to the conflict in the Middle East, while the terminal is no longer 
expected to commence operations in the third quarter of 2026 as previously disclosed. Excelerate said project startup is now expected in 
2027. 
The long-term fundamentals supporting the project remain unchanged, driven by chronic power shortages and limited domestic gas 
processing capacity in Iraq, it said. “Current conditions further reinforce the country’s need for reliable and scalable LNG import infrastructure 
and construction will resume as conditions allow,” Excelerate said. 
Force majeure 
Excelearte also confirmed that in March, in connection with the conflict in the Middle East, the company received a force majeure notice 
from state-owned LNG giant QatarEnergy related to its long-term LNG supply agreement. The company issued a corresponding notice to 
Bangladesh’s Petrobangla under its long-term supply agreement. Excelerate said the transactions are structured on a back-to-back basis, 
with delivery obligations aligned to supply commitments and supported by contractual force majeure protections. The company expects 
approximately a $1 million impact per month while the Strait of Hormuz remains closed. Excelerate noted in its previous results report that 
it commenced LNG cargo deliveries into Bangladesh in January 2026 under the previously announced 15-year LNG sale and purchase 
agreements with QatarEnergy and Petrobangla. Revising full-year guidance Excelerate reported net income of $50 million and adjusted 
Ebidta of $122.2 million for the first quarter. The company declared a quarterly cash dividend of $0.08 per share, payable on June 
4.Steven Kobos, president and CEO of Excelerate, said the company delivered “strong” financial and operational results in the first 
quarter.“Approximately 200 million tonnes of new LNG supply are expected to come online by the end of the decade, and the push for 
greater supply diversification is accelerating. The need for regasification infrastructure is growing. Our position as a leading global provider, 
combined with the strength of our balance sheet, positions us to meet that need,” he said. He said that Excelerate is revising its full-year 
guidance to reflect the delayed startup of the Iraq terminal due to the ongoing conflict in the Middle East, mitigated in part by the expected 
interim deployment of the Excelerate Acadia to Jordan. Adjusted Ebidta for the full year is now expected to range between $480 million 
and $510 million, while committed growth capital is now expected to range between $270 million and $300 million. “The Iraq project 
fundamentals remain unchanged. Looking ahead, we continue to have confidence in our sequenced earnings growth through 2028,” Kobos 
said...Source: www.lngprime.com 
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DNV SAYS 20 LNG-POWERED VESSELS BOOKED IN APRIL 
Classification society DNV added 20 LNG-powered ships to its Alternative Fuels Insight platform in April, as LNG fuel continues to 
dominate in new orders for alternative-fueled vessels.DNV said on Tuesday that a total of 38 new orders for alternative-fuelled vessels 
were placed last month.Out of the 20 LNG dual-fuel orders, eight were for vessels in the car carrier segment, six for container vessels, 
four for crude oil tankers, and two for cruise vessels.A further 14 orders were placed for LPG/ethane carriers, while the remaining four 
orders were for ammonia-fueled vessels in the bulk carrier segment, DNV said. According to DNV, a total of 83 orders for alternative-
fueled vessels have been ordered in the first four months of 2026, including 52 orders for LNG dual-fuel vessels. “After a slow start to 
the year, it is encouraging to see an uptick in orders for alternative-fueled vessels in April. While the broader trend towards LNG remains 
evident in the data, it is also interesting to see a wider spread among the segments this month, with notable uptake in the tanker and 
cruise segments,” Jason Stefanatos, global decarbonization director at DNV Maritime, said. “The ordering of four ammonia-fuelled vessels 
in the bulker segment also stands out. While ammonia is still at an early stage as a marine fuel, projects like this – and the operational 
experience gained from them – are essential for moving the industry from concept to capability and taking practical steps towards wider 
adoption,” he said.890 LNG-powered ships in operation NV’s Alternative Fuels Insight (AFI) platform shows that there are now 890 LNG-
powered ships in operation and 657 LNG-fueled vessels on order. Moreover, 240 LNG-powered containerships and 138 LNG-powered 
car carriers are in operation, followed by 91 oil/chemical tankers, and 84 crude carriers. As per vessels on order, LNG-powered 
containerships account for a big part of the orders with 408 units. Shipping firms also ordered 97 car carriers, 48 crude oil tankers, and 
36 cruise ships.These statistics do not include smaller inland vessels or dual-fuel LNG carriers.In addition to 1547 confirmed LNG-powered 
ships, the fleet powered by alternative fuels includes 446 methanol-fueled vessels, 394 LPG-powered ships, 49 ammonia-fueled vessels, 
and 38 hydrogen-fueled vessels.Source: www.lngprime.com 
 

KOSMOS: TORTUE FLNG CONTINUES TO PRODUCE ABOVE 
CAPACITY 
The 2.7 mtpa FLNG Gimi, which serves the BP-led Greater Tortue Ahmeyim LNG project offshore Mauritania and Senegal, continues to 
produce above its nameplate capacity, according to US-based Kosmos Energy.BP operates GTA with a 56 percent working interest 
alongside Kosmos Energy (27 percent), Petrosen (10 percent), and SMH (7 percent). The partners previously signed a sales and purchase 
agreement under which BP Gas Marketing will offtake 2.45 million tonnes per annum of LNG from the first phase of the GTA project for 
an initial term of up to 20 years.The FLNG, owned by Golar LNG and chartered by BP, started producing LNG in February last year 
and shipped the first cargo in April.Golar’s FLNG vessel achieved commercial operations date (COD) in June last year.9.5 LNG 
cargoesKosmos said in its first-quarter report on Tuesday that GTA Phase 1 production averaged approximately 17,000 boepd net during 
the quarter, or 2.85 mtpa of LNG equivalent gross as the project continued to produce above the floating LNG vessel’s nameplate capacity, 
benefiting from cooler seasonal temperatures.According to Kosmos, the partnership lifted 9.5 gross LNG cargoes in the first quarter, in 
line with guidance. Full-year guidance of 32-36 gross LNG cargoes remains unchanged, while one condensate cargo was lifted by BP in 
the first quarter. Kosmos said the second and third condensate cargoes in 2026 are expected to be lifted by the company and the national 
oil companies of Mauritania and Senegal.Moreover, lowering operating costs for GTA Phase 1 remains a priority for the partnership in 
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2026 with net operating costs per boe on track to fall by more than 50 percent year-on-year with scope for further reductions in 2027 
and beyond, Kosmos said. 
Phase 1+ 
With Phase 1 production fully ramped up and “performing well”, the partnership is now focusing on future production growth through Phase 
1+, which fully utilizes the existing infrastructure for sales to the domestic markets in Senegal and Mauritania, Kosmos said.The company 
said that heads of terms for domestic gas sales are expected in 2026.In addition, Senegal has begun construction of an onshore power 
plant near Saint Louis and is expected to commence construction of the gas pipeline network around mid-year, which will transport gas 
from the GTA hub terminal to shore for domestic power generation..Source: www.lngprime.com 

 

 

INDIA’S PETRONET LNG LOGS HIGHER QUARTERLY PROFIT, 
VOLUMES 
India’s largest LNG importer Petronet LNG, the operator of the Dahej and Kochi regasification terminals, reported higher quarterly profit 
and volumes.During the January-March quarter, the 22.5 mtpa Dahej LNG terminal processed 201 TBtu of LNG, a rise compared to 189 
TBtu in the same quarter in 2025.Dahej volumes dropped compared to 213 TBtu in the previous quarter. According to Petronet, the overall 
LNG volume processed by the company in the current quarter was 219 TBtu, compared to 205 TBtu and 233 TBtu in the corresponding 
and previous quarters respectively.Despite the ongoing crisis in the Middle East, the capacity utilization at Dahej terminal was recorded at 
90.1 percent in the current quarter, as against 85.2 percent in the corresponding quarter and 93.8 percent in the previous quarter, Petronet 
said.During fiscal 2025-26, Dahej terminal processed LNG volume of 833 TBtu, down compared to 876 TBTU during the previous financial 
year.The overall LNG volume was 901 TBtu in the fiscal year, down compared to 934 TBtu processed in the previous year.Petronet issued 
a force majeure notice on March 3 to its offtakers, including its shareholder GAIL, after it received a notice from state-owned LNG giant 
QatarEnergy, which stopped production at its giant Ras Laffan LNG plant due to attacks.QatarEnergy said that it expects the damage to 
its Ras Laffan complex caused by missile strikes to cost about $20 billion a year in lost revenue and to take up to five years to repair, 
impacting supply to markets in Europe and Asia. In March, the Indian government invoked emergency measures, prioritizing gas allocation 
to essential sectors amid the disruption of LNG shipments through the Strait of Hormuz.  

Profit 
Petronet said its profit after tax or PAT reached 13.38 billion rupees ($140.4 million) in the quarter under review, a rise compared to 10.70 
billion rupees in the corresponding quarter and compared to 8.48 billion rupees in the previous quarter.The company said its profit before 
tax or PBT reached 17.95 billion rupees ($188.3 million) in the quarter under review.This compares to 14.46 billion rupees in the 
corresponding quarter and 11.44 billion rupees in the previous quarter.Petronet said these are the highest-ever quarterly PBT and PAT.The 
company reported PBT and PAT of 51.58 billion rupees and 38.43 billion rupees, respectively, in the current financial year, as against 
the PBT and PAT of 52.75 billion rupees and 39.26 billion rupees, respectively, in the previous financial year.“The robust financial 
performance of the current financial year was achieved due to efficiency in operations,” Petronet said..Source: www.lngprime.com 
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DEUTSCHE REGAS OFFERS MUKRAN LNG CAPACITY 
German LNG terminal operator Deutsche ReGas is offering short-term capacity for 2027 at its FSRU-based LNG import terminal in 
Mukran.According to a statement by Deutsche ReGas, available short-term regasification capacity at the “Deutsche Ostsee” LNG terminal 
will be auctioned on Tuesday, 2 June 2026.Deutsche ReGas will market a total of 13 unloading and regasification slots for 2027.To 
participate in the auction, market participants must be assigned to Deutsche ReGas and 
registered via email on the “Prisma” platform, the company said.Earlier this year, Deutsche ReGaso offered up to two billion cubic meters 
per annum of additional long-term regasification capacity at its FSRU-based LNG terminal in Mukran.Deutsche ReGas said last month 
that its terminal had been “by far the most powerful LNG import infrastructure in Germany over the past six months.”During the winter 
season, 22 TWh of natural gas were fed into the German gas grid via the FSRU-based facility, covering around 15 percent of all German 
households, Deutsche ReGas said.The LNG terminal operator is advancing its plans to expand its facility on the Baltic Sea to the 
nameplate capacity of 13.5 bcma under the BNetzA regulatory exemption. In December, a spokesman for Deutsche ReGas told LNG 
Prime that the company was running a tender process to bring back a second FSRU at its LNG import facility in Mukran.The Mukran LNG 
terminal currently consists of FSRU Neptune, after Deutsche ReGas terminated the charter contract for the 174,000-cbm FSRU Energos 
Power with the German government. The FSRU Neptune is 50 percent owned by Hoegh Evi and sub-chartered by Deutsche ReGas from 
TotalEnergies, who also holds capacity rights at the Mukran facility along with trader MET. Source: www.lngprime.com 
 

JAPAN’S OSAKA GAS LAUNCHES STS LNG BUNKERING OPS 
Japan’s city gas supplier and LNG importer, Osaka Gas, has launched ship-to-ship LNG bunkering operations with the newbuild bunkering 
vessel Seto AZURE. Osaka Gas said in a recent statement that the 3,610-cbm LNG bunkering vessel delivered LNG fuel to a dual-fuel 
Capesize bulk carrier at JFE Steel Corporation’s West Japan Works in Fukuyama District, Hiroshima, on April 21.With this development, 
Osaka Gas has become a supplier for marine LNG fuel with all three primary supply methods, ship-to-ship, truck-to-ship, and port-to-
ship, it said. In March, the company announced that it plans to start STS LNG bunkering with Seto Azure after Shitanoe Shipbuilding held 
a naming ceremony for the 82.29-meter-long vessel.Shitanoe built the vessel for Osaka Bay LNG Shipping, in which Osaka Gas 
International Transport, a wholly-owned subsidiary of Osaka Gas, has invested.Other partners include NS United Coastal Tanker Kaisha 
(NSUT) and Kobe-Osaka International Port Corporation (HPC).Osaka Gas announced this joint venture back in 2023.The vessel features 
a type C independent tank and LNG/fuel oil dual-fuel engine. Osaka Gas said the STS method, where an LNG bunkering vessel directly 
supplies fuel to ships at berth or anchorage, offers a high degree of operational flexibility. It also enhances operational redundancy and 
supply resilience by enabling LNG loading at Osaka Gas’ Senboku LNG terminal in Osaka and Himeji LNG terminal in Hyogo, it said.Osaka 
Gas noted that an increasing number of LNG-fueled vessels have come into operation in recent years, driven by the global trend of 
marine fuel decarbonization and the target set by the IMO to reduce greenhouse gas emissions. The company said that LNG-fueled 
vessels can “significantly” reduce carbon dioxide emissions compared to the traditional use of heavy oil as marine fuel. However, LNG 
bunkering infrastructure has remained limited in Japan, it said. Source: www.lngprime.com 
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MALAYSIA’S MISC ORDERS FSRU IN SOUTH KOREA 
Malaysia’s LNG shipping player MISC, a unit of Petronas, has ordered one floating storage and regasification unit (FSRU) from South 
Korean shipbuilder Samsung Heavy Industries, according to shipbuilding sources. Samsung Heavy announced on Monday that it will build 
one FSRU for an unidentified owner in Asia. The order is valued at 484.8 billion won, or approximately $329 million. Samsung Heavy 
will deliver the FSRU by February 2029.The shipbuilder did not provide further details regarding the new contract. Sources told LNG 
Prime that MISC has ordered the unit for Petronas. It is expected to serve Malaysia’s third LNG import terminal in Lumut, Perak, named 
RGT-3.Petronas currently operates the offshore LNG regasification terminal in Sungai Udang, Melaka (RGTSU) and the onshore LNG 
regasification terminal in Pengerang, Johor (RGTP).MISC converted two of its LNG vessels into floating storage units (FSUs) that support 
Malaysia’s first regasification terminal, located in Sungai Udang, Melaka.RGTSU, with a capacity of 500 mmscfd began its commercial 
operation in the second quarter of 2013, while RGTP, with a capacity of 490 mmscfd, began its commercial operation in the fourth quarter 
of 2017.Petronas Gas, a unit of Petronas, said in a stock exchange announcement later on Monday that the company has issued a letter 
of award to MISC for the provision of supply, operation, and maintenance of a floating storage and regasification unit.The company said 
that the newbuild FSRU will serve the third regasification terminal in Lumut, Perak, RGT-3.RGT-3 is designed with LNG storage capacity 
of 170,000 cbm and regasification sendout capacity of 500 MMscfd, it said.MISC also said in a separate statement that it had accepted 
the LoA from Petronas Gas and signed a shipbuilding deal for one FSRU with Samsung Heavy. The project will be for a firm period of 
20 years, with commencement expected in 2029.The project marks MISC’s entry into the FSRU segment, leveraging its technical and 
operational expertise in LNG carriers and FSUs, MISC added. Growing orderbook for Samsung HeavyIncluding this FSRU order, Samsung 
Heavy has secured $3.4 billion in orders for 17 vessels this year. This includes orders for five LNG carriers and this FSRU.Most recently, 
Samsung Heavy secured an order for two LNG carriers worth $514 million from Denmark’s Celsius Tankers, a unit of Celsius Shipping. 
Prior to this, the shipbuilder secured an order for one LNG carrier valued at $255 million tied to Celsius Tankers in February. Samsung 
Heavy also announced in March that it will build one LNG carrier for an Oceania-based owner and deliver it by April 2029.This $252 
million order is tied to London-based Purus Marine, which also ordered two LNG carriers in December last year.In January this year, 
Samsung Heavy won an order for two LNG carriers from an unidentified owner in Bermuda. This order is valued at $505 million and tied 
to interests associated with JP Morgan. Last year, Samsung Heavy secured orders for 11 LNG carriers.. Source: www.lngprime.com 
 

 
NATURGY TO SUPPLY ONE SPOT LNG CARGO TO ARGENTINA  
Argentina's state-owned LNG importer Energia Argentina (Enarsa) has selected Spanish utility Naturgy to supply one spot liquefied natural 
gas (LNG) cargo to Argentina's FSRU-based facility in Escobar.Enarsa said in a statement on Thursday that the award follows an 
international tender held on April 15.This is Argentina’s first spot LNG purchase in 2026.As in each of its procurement processes, Enarsa 
invited 39 prequalified firms to participate in the tender. Of those, six submitted bids in the latest process, the company noted.Enarsa 
opened the bids last week during a livestream broadcast on its YouTube channel.Glencore, BP, TotalEnergies, PetroChina, Vitol, and 
Naturgy submitted bids for the LNG cargoes.BB Energy declined to participate in this tender.Enarsa did not reveal the price Naturgy 
offered for the spot LNG cargo. The company said that the acquisition of this cargo is intended to replenish stock on the floating storage 
and regasification unit (FSRU) located at the Escobar terminal. The estimated arrival date is the second week of May.Enarsa said this 
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stock replenishment would make it possible to inject regasified gas into the system in the event of potential peaks in residential demand 
caused by lower temperatures, or in the case of unforeseen failures in the natural gas transportation system. Launched in 2011, GNL 
Escobar (GNLE) is located on the Parana River, about 30 miles outside Buenos Aires.YPF and Enarsa operate the facility via a 50/50 
joint venture. Excelerate Energy’s 150,900-cbm Expedient FSRU serves the LNG import terminal. According to Enarsa’s website, the 
company purchased 27 LNG cargoes for delivery to this facility via four separate tenders last year. BP and TotalEnergies were the LNG 
suppliers in 2025.First private LNG importer Enarsa did not provide any updates on the selection process for Argentina’s first private LNG 
importer. According to local media reports, Argentina’s government decided not to select a private LNG importer this year to replace 
Enarsa due to the market volatility caused by the Middle East conflict. Last week, Enarsa received updated offers from commodity trader 
Trafigura and Naturgy as part of the selection process for Argentina’s first private LNG importer. Trafigura Argentina, a unit of Trafigura, 
offered a price of $4.57 per MMBtu, while Natural Energy, a unit of Naturgy, offered $4.50 per MMBtu.Previously, Trafigura 
Argentina offered a price of $4.91 per MMBtu, and Natural Energy offered $4.95 per MMBtu.. Source: www.lngprime.com 
 

KNUTSEN CONTINUES LNG FLEET EXPANSION 
Norwegian shipowner Knutsen is working on new projects to further expand its fleet of 50 liquefied natural gas (LNG) carriers.TS Shipping 
Invest, which is the holding company of the maritime activities of the Trygve Seglem family, revealed this in its annual report posted on 
the Knutsen website last week.TSSI and its subsidiaries own and operate vessels worldwide with market positions in the shuttle tanker 
segment, through Knutsen NYK Offshore Tankers (KNOT), a 50/50 joint venture with NYK, and in the LNG carrier segment, through 
wholly-owned Knutsen LNG.“With the advanced LNG fleet and substantial contract coverage, the group is well positioned to further build 
its leading market presence in its segments,” the group said in the report. The group expects to expand the firm contracted revenue 
backlog that as of the end od 2025 stood at $15 billion covering 68 vessels and 22 vessels under construction.TSSI “actively works on a 
number of new projects” through KNOT for offshore loading tankers, through KOAS for LNG carriers, through KNCC for CO2 carriers, 
through Deep Wind Offshore for offshore wind, as well as projects for the emission treatment system and the new ballast water treatment 
system. The group also noted that the ongoing conflict in Iran has “escalated following large-scale attacks carried out by the United States 
and Israel, which started on February 28, 2026.”“We are continuously monitoring developments closely; currently the situation has no 
impact on our revenue. One LNG carrier vessel is inside the Hormuz strait and will not leave before safe passage is possible,” it said. 
One LNG vessel available for charter Knutsen’s LNG portfolio includes 50 vessels in total, 37 on the water and 13 under construction. 
According to the group, six LNG carriers on 15-year contracts with Qatar are scheduled for delivery in 2026, followed by an additional 
seven vessels to be delivered in 2028 and 2029.All vessels currently in operation are employed under long-term time-charter contracts, 
while one LNG vessel under construction has not yet been fixed on a time charter and remains available for employment, it said. Of the 
37 LNG carriers in operation at year-end 2025, seven are owned 100 percent, while nine are jointly owned 50/50 with NY through 
Knutsen NYK LNG (KNLH).Further partnerships are with Klaveness Group (three vessels), Ocean Yield (eight vessels), Have Energy, an 
Apollo company (four vessels), OMP, an Entrust company (one vessel), Engas through Scale Gas (one vessel), the Hatteland Group (two 
vessels), and jointly Klaveness Group and Hatteland Group (two vessels).In 2025, Knutsen took delivery of eight large LNG carriers built 
at Korean shipyards, all commencing long-term contracts, including two with Orlen, one with Shell, one with Engie, and four with 
QatarEnergy.  
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Edison, SEFE, Eni, Equinor, and QatarEnergy 
The group ordered seven additional modern LNG vessels, each with a capacity of 174,000 cbm, in December last year, increasing the 
number of LNG carriers under construction from six to thirteen. These vessels are being built at Hyundai Heavy Industries (six units) and 
Hanwha Ocean(seen units) in South Korea, with deliveries scheduled between 2026 and 2029.Six vessels are set for delivery in 2026, 
four in 2028, and three in 2029.Of the 37 vessels currently on the water, the fleet consists of three LNG bunkering/feeder vessels, one 
FSU, three steam turbine vessels, four TFDE vessels, and 26 two-stroke vessels. Of the 13 vessels currently on order, one will enter a 
long-term charter with Edison, one will enter a 10-year charter with SEFE, and one a 10-year charter with Eni. Three vessels will operate 
under 10-year firm time charter contracts with Equinor, while six vessels are backed by 15-year firm time charter agreements with Qatar 
Energy.. Source: www.lngprime.com 

 
CONOCOPHILLIPS SEALS EQUATORIAL GUINEA LNG DEAL 
US energy giant ConocoPhillips has executed an LNG tolling agreement for third-party operated gas volumes at the Punta Europa LNG 
plant in Equatorial Guinea. The company announced the agreement in its first-quarter results report last week, saying that it will extend 
the life of the LNG facility “well into the next decade. “In June last year, ConocoPhillips loaded its inaugural LNG cargo at the Punta 
Europa LNG plant. ConocoPhillips bought Marathon Oil in 2024 in an all-stock transaction with an enterprise value of $22.5 billion. The 
acquisition includes about 2 mtpa net LNG capacity with supply optimization opportunities in Equatorial Guinea. Marathon Oil owns a 56 
percent interest in the 3.4 mtpa Equatorial Guinea LNG plant that has one train. Other shareholders in the Punta Europa LNG plant 
include Sonagas and Marubeni. The facility started producing LNG back in 2007.Kirk Johnson, ConocoPhillips executive VP for global 
operations and technical functions, discussed the EG LNG asset and the new tolling deal during the first-quarter earnings call last week.He 
noted that the asset comes with an upstream operation from the Alba unit.“Obviously, we have production facilities offshore, and then 
there on the island next to Malabo, the capital. And then, of course, we have an equity position in EG LNG as well,” he said. “And so, 
our ability, then through EG LNG, to strike this agreement comes with an opportunity to further extend the life of this EG LNG asset. It 
allows us to run that facility at a strong utilization rate and pushes the life of that asset again well into the 2030s,” he said. “And that 
gives us a bit of time, which you’ve also seen some press from us around the HOAs that we’ve been striking there with the Ministry in 
Equatorial Guinea looking at discovered resource,” Johnson said. “And I think that’s an important clarification, which is there are 
opportunities, known resource, specifically gas in and around the island and Equatorial Guinea waters that we can begin pursuing to 
understand what those look like for us to bring those to a commercial opportunity,” he said. Johnson noted that sales out of EG LNG 
consist of both long-term SPA as well as spot sales. “And it’s in a great position to take cargoes both north into Europe or around the 
horn into Asia,” he said. 
LNG strategy 
Andy O’Brien, chief financial officer and executive vice president, strategy and commercial, previously announced that the company has 
entirely placed the first five mtpa of offtake volumes from the first phase of the Port Arthur LNG project with combined regas and sales 
agreements into Europe and Asia.O’Brien answered a question about the company’s LNG portfolio during last week’s earnings call.“On 
the commercial side, we really couldn’t be more pleased with the progress we’re making. I think as you say that what’s happening in the 
market right now, our view is that we have seen a structural tightening of global LNG, not just for this year but for quite some time to 



 

 

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

20 

go,” he said.“You’ll recall that pre all the events in the Middle East, we actually had a bit of a contrarian sort of view versus consensus 
where we thought the market was more in balance versus sort of the thesis of a bit of a glut. So that’s obviously all gone away now,” he 
said. “And. I think everyone is now sort of seeing sort of the tightening market. And as we look at it specifically, where we’re in a situation 
where we’ve got sort of first movement advantage here now where we’ve pretty pleased that we put our 10 million tonnes that we already 
have in place,” he said.“Just like we think about our E&P portfolio, low cost of supply, in this world, low liquefaction costs are important, 
we’ve got that where we’ve already placed the first five million tonnes predominantly to Europe and a bit into Asia for Phase 1,” O’Brien 
said. “And as you can imagine, sort of the conversations we’re having about placing sort of what else we have is intensifying right now 
with interest in sort of in those volumes that we have. So I think it’s just reinforced. The global security element of it as well in terms of 
the importance of having positions on the Gulf Coast and the value of that. And that’s really just played into our strategy really say the 
first mover event has been very important to us on the commercial side,” he said.. Source: www.lngprime.com 
 

EXXONMOBIL CEO EXPECTS SECOND GOLDEN PASS LNG TRAIN 
COMPLETION BY YEAR-END 
ExxonMobil CEO Darren Woods expects the second liquefaction train at the QatarEnergy-led Golden Pass LNG export terminal in Texas 
to be mechanically complete by the end of this year.“Train 2 we expect to be mechanically complete by the end of this year, and Train 3 
should be mechanically complete as we head into the second quarter of next year,” Woods told analysts on Friday during the first-quarter 
earnings call. Last month, Golden Pass LNG shipped the first cargo of LNG produced from the first liquefaction train.The 174,000-cbm 
LNG carrier Al Qaiyyah, chartered by QatarEnergy, is expected to arrive at the Fluxys-operated Zeenrugge LNG terminal in Belgium this 
week, its AIS data provided by VesselsValue shows.The LNG export terminal is the 10th such facility in the US.It has three liquefaction 
trains with a total capacity of 18.1 million tons per year, five 155,000 cbm LNG storage tanks, and two marine berths to accommodate the 
world’s largest LNG carriers. State-owned QatarEnergy, whose LNG and other facilities in Ras Laffan were attacked last in March, owns 
a 70 percent stake in the Golden Pass project and will offtake 70 percent of the capacity, while US energy firm ExxonMobil has a 30 
percent share. Ras Laffan train repairs Woods also said during the call that ExxonMobil will work with QatarEnergy to repair damaged 
liquefaction Trains 4 and 6 in Ras Laffan, which could take from three to five years. Train 4 is a joint venture between QatarEnergy (66 
percent) and ExxonMobil (34 percent), while Train 6 is a joint venture between QatarEnergy (70 percent) and ExxonMobil (30 percent).“We 
are extremely committed to working with QatarEnergy and helping restore the supply to the marketplace,” Woods said. “Having said that, 
we will do that in a construct that ensures that we generate return on the capital and the money that we put back into that business. I 
am not going to get into the specifics of how that will play out, but QatarEnergy has always recognized that successful partnerships require 
win-win solutions and opportunities,” he said.“We will find a way to do that in a way that is good for QatarEnergy, good for ExxonMobil, 
and frankly good for the world in terms of bringing that low-cost supply back into the marketplace,” Woods said. 
Rovuma LNG and Papua LNG FIDs expected this year 
At the same time, ExxonMobil and its partners “continue to progress toward final investment decisions on LNG projects in Papua New 
Guinea and Mozambique, both expected later this year,” Woods said. Last year, ExxonMobil and its partners in the Rovuma LNG project 
in Mozambique lifted force majeure on the project. Houston-based McDermott, through a consortium with Italy’s Saipem and China 
Petroleum Engineering and Construction Corporation, won the FEED contract for the Rovuma LNG project in 2024.In addition, France’s 
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Technip Energies and Japan’s JGC also announced the FEED award for the project.The two joint ventures are competing to win the EPC 
contract. Mozambique Rovuma Venture (MRV), which, besides ExxonMobil, includes Italy’s Eni and China’s CNPC, is developing the 
project.MRV operates the deepwater Area 4 block in the Rovuma basin off Mozambique, which will feed the planned LNG export plant 
on the Afungi peninsula from the Mamba reservoirs. The joint venture holds a 70 percent interest in the Area 4 exploration and production 
concession contract. In addition to MRV, Galp, Kogas, and Empresa Nacional de Hidrocarbonetos each hold a 10 percent interest in Area 
4.ExxonMobil is leading the construction and operation of the liquefaction and related facilities on behalf of MRV, and Eni is leading the 
construction and operation of the upstream facilities.In Papua New Guinea, TotalEnergies has a 37.55 percent operating stake in the 
Papua LNG project, ExxonMobil has 37.04 percent, Santos owns a 22.83 percent interest, and JX Nippon holds 2.58 percent.The facility 
will be built adjacent to the existing PNG LNG processing facilities, operated by ExxonMobil and located 20 kilometers northwest of Port 
Moresby. The LNG plant with an annual capacity of approximately 4 mtpa, ot three 1.33 mtpa trains.. Source: www.lngprime.com 
 

 

NEXT DECADE EXPECTS RIO GRANDE LNG TERMINAL TO GET 
FIRST GAS THIS YEAR 
US LNG developer NextDecade expects to introduce gas into its Rio Grande LNG terminal in Texas in the second half of this year, 
according to Matt Schatzman, NextDecade chairman and CEO. IN July 2023, NextDecade took the final investment decision on the first 
three Rio Grande LNG trains. In September and October last year, NextDecade made the final investment decisions on the fourth and 
fifth trains at its Rio Grande LNG facility. This brings the total expected LNG production capacity under construction at Rio Grande LNG 
to approximately 30 mtpa. Phase 1 continues to track ahead of the guaranteed substantial completion dates for each train, early electrical 
commissioning of Train 1 continues, and we expect first gas into the facility in the second half of this year and first LNG production in the 
first half of 2027,” Schatzman said in a business update on Friday. “We are also focused on the continued development of Trains 6 
through 8, and we continue to expect to make a full filing with the Federal Energy Regulatory Commission for Train 6 before the end of 
the second quarter and also progress the development of Trains 7 and 8 this year,” he said.In parallel, NextDecade is working with Bechtel 
on front-end engineering and design for Train 6 and “having commercial discussions with potential buyers for long-term sales of LNG 
from Train 6,” Schatzman said. 
Construction update 
NextDecade said the overall project completion percentage for Trains 1 and 2 and the common facilities at the Rio Grande LNG facility 
was 67.8 percent complete as of the end of March. The overall project completion percentage for Train 3 at the Rio Grande LNG facility 
was 44.2 percent. Moreover, the overall project completion percentage for Train 4 at the Rio Grande LNG facility was 10.6 percent, while 
the overall project completion percentage for Train 5 at the Rio Grande LNG facility was 6.8 percent. 
Early LNG cargoes 
In early 2026, NextDecade began marketing of early cargoes that it expects to produce in 2027 and 2028, prior to the commencement 
of its long-term LNG sale and purchase agreements. In February 2026, the company entered into LNG sales agreements for the sale of 
over 175 TBtu of LNG on a free-on-board (FOB) basis, with fixed liquefaction fees that are expected to achieve a cargo margin, calculated 
as the FOB LNG sales price less its expected costs of natural gas feedstock and fuel, of over $3.00 per MMBtu. NextDecade said this 
volume represents 33 percent of its expected portfolio volumes from 2027 through early 2029.. Source: www.lngprime.com 
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