SHANDONG MARINE POISED TO ORDER LNG CARRIERS BACKED BY
SHELL CHARTERS

Jiangnan Shipyard in line to scoop newbuilding quartet. China’s Shandong Marine Group is mulling an order for a series of LNG carriers,

which are being lined up against charter contracts with energy major Shell. Sources said state-owned enterprise Shandong Marine is
preparing to order four 175,000-cbm vessels to be delivered between 2028 and 2029. Multiple shipbuilding players said the shipping
giant is in close discussions with Jiangnan Shipyard over the LNG ships. Shipbuilding players said Shandong Marine is likely to place the
order through its subsidiary, Shandong Marine Energy. One gas market follower said Shandong Marine is not ordering the gas carriers on
speculation. The specialist said: “We understand the LNG ships will be ordered against charter contracts from Shell. “This will be a
breakthrough deal as Shell has never employed Chinese-built LNG ships before.” The details on the charter contracts with Shell have yet
to emerge. The major declined to comment on the business when contacted. TradeWinds has attempted to contact Shandong Marine.
One industry source said Jiangnan has offered an extremely attractive price for the membrane-type LNG carriers. Brokers have said the
Chinese yard has been quoting prices substantially below the $230m mark for LNG carrier newbuildings. In contrast, contracts for LNG
vessels are being inked at South Korean shipyards at about the $250m mark. This week, Hanwha Ocean announced it had secured an
order for two LNG carriers, which it priced at KRW 738.3bn ($502.5m), indicating a per vessel price of more than $251m. Those following
Shell’s interest in its next round of LNG carrier newbuildings said the major, which has been tyre-kicking on designs with shipyards for

some time now, does not require its vessels until 2029. They suggested that, at the sub-$230m prices being quoted by Jiangnan, the
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vessels may be proving difficult to pass up on. But one industry player close to the business said Shell has been asking questions
regarding the quality and process for Chinese LNG carrier newbuildings and seeking assurances on the vessels. One commented that the
major may gain more confidence from other foreign companies, such as Adnoc Logistics & Services and, most recently, Idan Ofer's
CoolCo, which have ordered LNG carriers at Jiangnan. While the deal with Shandong has yet to be concluded, TradeWinds understands
that the proposal on the newbuildings was going to Shell's board. One source said the business could move forward quickly if the major
gets a final green light. In 2024, this publication reported that Shell was in talks with Hanwha Ocean and Jiangnan over an order of up
to six new LNG carriers. At the time, the major was pursuing a next-generation hybrid LNG carrier design that it first revealed a year
earlier. This would entail the vessels being built in a modular way so they could be upgraded over time to integrate future fuels and
technologies as they become available. The aim was to eliminate stranded assets and improve emissions progressively while offering

more cargo capacity. It is understood that the project is currently on the back burner. Source: www.tradewindsnews.com

SPAIN’S NATURGY AND ENAGAS TEAM ON LNG BUNKER VESSEL
NEWBUILDING

Partners see growing supply of bio-LNG at Spanish terminals. Spanish energy companies Naturgy and Enagas have joined forces to build
and charter an LNG bunker vessel to supply fuel to ships on the Iberian Peninsula. Naturgy and Enagas, which is working through its
subsidiary Scale Green Energy, said construction started in early 2026 on the 18,900-cbm Mistral LNG. They did not detail where the
vessel is being built or respond to questions. Industry sources indicated the unit is on order at Nantong CIMC Sinopacific Offshore &
Engineering. The LNGBV will deliver in 2028 and be operated by Scale Green Energy under a long-term contract to Naturgy. They said:
“Mistral LNG will operate primarily in the Iberian Peninsula, further strengthening its position as a strategic hub in southern Europe for the
bunkering or supply of sustainable fuels.” The vessel will also work in the area around the Strait of Gibraltar, the Canary Islands and other
destinations in the Atlantic. The LNGBV will be fitted with a dual-fuel engine and have a service speed of 13 knots with a range of more
than 4,500 nautical miles (8,334 km). The partners said the vessel is designed to supply LNG and bio-LNG fuel and will be equipped
with advanced technology to minimise emissions and optimise efficiency. They said the LNGBV positions Naturgy, an importer of LNG
and supplier of natural gas in Spain, as “a strategic operator in the Iberian LNG and bio-LNG bunkering market, whose growth is expected
to be exponential in the coming years”. For Scale Green Energy, the Mistral LNG will add to the company’s three existing LNGBVs — the
12,500-cbm Levante LNG (built 2023), 12,500-cbm Alisios LNG (built 2025) and 5,000-cbm Haugesund Knutsen (built 2022). The
Spanish duo added: “This contributes to the European strategy to reduce emissions in maritime transport and generates a knock-on effect
on LNG plants in Spain.” The country’s seven regasification plants are adapted to supply LNG bunkers. They detailed that those in
Barcelona, Cartagena, Huelva and Gijon have already launched bio-LNG supply services for ships and tanker trucks. Naturgy and Enagas
said: “This project will help meet the growing demand for alternative fuels in maritime transport and compliance with new European
regulations requiring progressive emission reductions linked to marine fuels.” The company said demand for LNG bunkering in the Iberian
Peninsula will continue to increase progressively in the coming years. “The use of LNG as a maritime fuel in Spain could reduce
CO, emissions by around 2m tonnes by 2030, which would be equivalent to the introduction of more than 1m electric vehicles on the

market,” the partners added. Source: www.tradewindsnews.com
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ENI ANNOUNCES HULL LAUNCH OF CORAL NORTH FLNG

In the presence of the Minister of Natural Resources of the Republic of Mozambique, Estevdao Pale, and Eni’'s CEO Global Natural
Resources, Guido Brusco, Eni and its partners, China National Petroleum Corp. (CNPC), ENH, KOGAS, and XRG announced today in
Geoje, South Korea, the hull launch of the Coral North FLNG, fully in line with the project schedule. Coral North will be the second state-
of-the-art floating LNG facility to be deployed in the Rovuma Basin waters, offshore Cabo Delgado, north of Mozambique, and will bring
to production the gas from the northern part of Coral gas reservoir. Building on the knowledge and experience gained since Coral South
began production in 2022, Coral North is designed to deliver enhanced efficiency and optimised performances, reducing costs and
minimising execution risks with the goal of completing the project on schedule by 2028. With a 3.6 million tpy liquefaction capacity, Coral
North will double Mozambique’s total LNG output to 7 million tpy. This milestone will position the country as Africa’s third-largest LNG
producer and exporter, strengthening its role as a key player in the global energy market. Coral North is expected to more than double
economic impact for Mozambique, including revenues from LNG, a boost to local industry, and the creation of new jobs. Coral North will

also expand investments in local development initiatives. Source: www.Ingindustry.com

EPS SIGNS LNG CARRIER NEWBUILDING DEAL, ACCELERATING GAS
PLATFORM EXPANSIAON

Eastern Pacific Shipping (EPS) has returned to Chinese yards for its latest round of fleet expansion, this time ordering LNG carriers as it
continues to scale up its gas shipping business. The Singapore-headquartered owner signed a contract on 15 January with CSSC’s
Jiangnan Shipyard for the construction of two 175,000-m?® LNG carriers. Jiangnan Shipyard said the vessels will be based on a second-
generation design featuring optimised hull lines, an improved overall layout, and reduced energy consumption, together with more advanced
operational and maintenance intelligence. The deal marks EPS’s second order at Jiangnan within about 10 days, following its early-
January contract for two very large ammonia carriers (VLACS). The two parties have an established relationship: in 2023, EPS ordered
six 93,000-m?® VLACs at the yard, followed in 2024 by six 150,000-m? ultra-large ethane carriers. According to Chinese media, Jiangnan
has already delivered four first-generation 175,000-m® LNG carriers, deployed by major oil and gas companies and energy traders.

Strengthening its gas platform

EPS’s new order comes as the company moves into a new growth phase in its gas business. The group recently appointed Q@ystein
Kalleklev as managing director of Cool Company Ltd (CooICo) and commercial director of EPS Gas, following the completion of EPS’s
merger with CoolCo on 9 January 2026. CoolCo has applied to delist from both the New York Stock Exchange and Euronext Growth
Oslo, and is now a wholly owned subsidiary of EPS Ventures Ltd. “The completion of the merger marks an important milestone in EPS’s
long-term gas strategy, integrating CoolCo fully into EPS’s gas shipping platform and strengthening the company’s position across LNG
transport and related infrastructure,” EPS stated. The merger lifts EPS’s gas fleet to 61 vessels totalling 3.7M dwt, spanning ethane
carriers, LPG carriers, LNG carriers, and LNG bunker vessels. Across all segments - including container ships, PCTCs, dry bulk, gas,
and tankers - EPS now manages a fleet of around 350 vessels totalling 34.0M dwt.

LNG carrier ordering momentum

While LNG carrier contracting slowed sharply in 2025, activity picked up toward the end of the year. Riviera recently reported Purus

among the companies placing orders. According to Veson Nautical’s year-end report, orders for large LNG carriers fell 487% year-on-year
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to 35 vessels, down from 69 in 2024. Small-scale LNG carrier contracting remained comparatively stable, with 26 ships ordered in 2025
versus 25 in 2024. Intermodal’s data shows that, as of end-December, the LNG carrier orderbook stood at 315 vessels with a combined
capacity of 5.9M m?* - equivalent to around 397 of the active fleet. On the recycling front, one vessel was scrapped in December, bringing
2025’s total to 15 units with a combined 2.0M m?3. This marks a record year for LNG carrier recycling, nearly double the previous high

set in 2024. source: www.rivieramm.com

US THINK TANK WARNS THAT EU RISKS US LNG DEPENDENCE

Economic analysts from the US-based Institute for Energy Economics and Financial Analysis (IEEFA) have forecast that the EU could
import 75-807% of its LNG from the US by 2030. New analysis from |IEEFA has warned that the EU’s rising reliance on US liquefied
natural gas (LNG) could be creating a “high-risk geopolitical dependency”. The think tank linked the risk to political leverage and
affordability, stating that “an overreliance on US LNG, the most expensive LNG for EU buyers, contradicts the REPowerEU plan of
enhancing EU energy security through diversification, demand reduction and making energy more affordable.” While the analysis showed
that the EU’s curb of natural gas imports from Russia and successful energy efficiency policy-linked cuts to gas demand have strengthened
the continent’s energy security, a failure to diversify its energy imports could result in the EU finding itself once again overleveraged to
one seller. "As part of the trade deal announced between the EU and US in July 2025, the EU intends to buy US$750Bn of US energy
by 2028. The deal effectively ties the EU’s energy supply to one seller, risking energy security and jeopardising gas reduction plans,” the
IEEFA analysis said. IEEFA said if contracted US LNG volumes are delivered and demand reduction efforts falter, the bloc could source
“as much as 75-807% of its LNG imports from the US in 2030, up from 57% in 2025”. In terms of total gas imports, IEEFA calculated that
the EU sourced 277% of natural gas and LNG imports from the US in 2025. The new US LNG contracts mean this figure could rise to
40% by 2030.

EU dependence, US leverage

The political sensitivity of energy dependence has come into sharper focus this month as a transatlantic dispute over Greenland has
escalated in public statements and social media posts from US President Donald Trump. Mr Trump claimed in a social media post that
the US would levy a 10% tariff on goods from European countries supporting Denmark and threatened to raise the levy to 25% in June
unless “a Deal is reached for the Complete and Total purchase of Greenland”. "Starting on February 1st, 2026 ... Denmark, Norway,
Sweden, France, Germany, The United Kingdom, The Netherlands, and Finland, will be charged a 107% Tariff on any and all goods sent
to the United States of America. On June 1st, 2026, the Tariff will be increased to 257%. This Tariff will be due and payable until such
time as a Deal is reached for the Complete and Total purchase of Greenland,” the post said. Mr Trump has announced tariffs or tariff
threats on social media regularly, including recently against any country doing business with Iran. As yet, no policy details have emerged
and no legal action has been taken to formalise the recent ad hoc announcements against Iran or those opposing his desire to annex
Denmark. Mr Trump also claimed that NATO had been "telling Denmark for 20 years” to remove the Russian threat” from Greenland and
that Denmark was unable to. Mr Trump added, “Now it is time, and it will be done!ll” mr Trump has reportedly vowed to increase tariffs

on European allies further until the United States is allowed to buy Greenland. Source: www.rivieramm.com
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GREECE'S ALPHA GAS BOOSTS LNG CARRIER FLEET WITH FRESH
NEWBUILDING DEAL IN SOUTH KOREA

Anna Angelicoussis-led Alpha Gas has re-entered the LNG carrier newbuilding market, placing an order for two “state-of-the-art vessels”
at a leading shipyard in South Korea. The Greek owner announced via social media that the LNG carriers will incorporate the latest
energy-efficient technologies, with delivery scheduled in 2029 from an undisclosed South Korean yard. The announcement follows Hanwha
Ocean’s disclosure on 21 January that it had secured a contract to build two LNG carriers for an undisclosed Oceania-based shipowner,
with shipbrokers identifying Alpha Gas as the counterparty. The value of the order is estimated at approximately US$501M, with delivery
planned through June 2029. Alpha Gas said the fleet expansion highlights its “continued confidence in the long-term growth of the global
LNG market” and reinforces its position as a committed, forward-looking player in the sector. “We look forward to contributing to a more
reliable, efficient, and sustainable LNG supply chain in the years ahead,” the company added.

Fleet overview

Alpha Gas currently oversees a fleet of 12 vessels, including eight active LNG carriers and four VLGC/VLAC units under construction at
Hanwha Ocean and HD Hyundai. Its LNG carrier fleet consists of relatively young tonnage, built between 2015 and 2024. Anna
Angelicoussis co-managed the family’s fleet with her late brother John Angelicoussis until 2001, when she established her own group,
initially focused on bulk carriers before expanding into tankers and LNG carriers through Alpha Gas. Today, her sons Frangiskos and
Antonis Kanellakis co-run the business. Alpha Bulkers currently operates 33 bulk carriers, while Pantheon Tankers manages 46 vessels,
including four newbuildings.

Newbuilding momentum

With the new order, Hanwha Ocean has secured contracts for five vessels in 2026, valued at around US$890M. Domestic media reports
that the shipbuilder expects continued demand for LNG carriers, driven by new terminal development projects in the US and other regions.
The LNG carrier newbuilding market saw a resurgence in late 2025 following a slow year overall. South Korean yards have dominated
new contracts, though China has also re-entered the market recently, with EPS placing an order for two vessels at CSSC’s Jiangnan

Shipya rd. Source: www.rivieramm.com

CONTAINER VESSEL SPECIALIST DANAOS DIVES INTO LNG WITH
ALASKA PROJECT INVESTMENT

John Coustas-led container vessel specialist Danaos Corp has expanded into the energy sector through a strategic investment in the
Alaska LNG project. Shortly after signing a deal that further enlarges its already significant newbuilding programme, the prominent Greek
owner disclosed it will make a US$50M development capital equity investment in Glenfarne Alaska Partners. Under the agreement, Danaos
will also serve as the preferred tonnage provider to build and operate at least six LNG carriers that will deliver LNG to global customers
for Glenfarne Alaska LNG, the majority owner and developer of the Alaska LNG project. “As Alaska LNG opens up a major new source
of North Pacific energy, Danaos is pleased to offer our shipping expertise to reliably serve customers across the region and around the
world with safe, competitive LNG delivery,” said Danaos chief executive Dr John Coustas. Glenfarne chief executive and founder Brendan
Duval described Danaos as a “valued addition” to the project’s roster of strategic partners, citing the company’s reputation for high-quality

ship ownership and operations. “One of Alaska LNG’s major competitive advantages is our short shipping distance to Asia, featuring
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canal-free routes that avoid contested waters. The addition of reliable shipping solutions meaningfully advances the development of Alaska
LNG,” Mr Duval added.

Project overview

The Alaska LNG project is being developed in two financially independent phases. Phase one involves constructing a 765-mile, 42-inch
pipeline to transport natural gas from Alaska’s North Slope to meet domestic energy needs. Phase two adds an LNG liquefaction terminal
and associated infrastructure capable of exporting 20M tonnes per annum (mta) of LNG. Glenfarne, which became the lead developer of
Alaska LNG in March 2025, has secured preliminary commercial commitments from leading LNG buyers in Japan, South Korea, Taiwan,
and Thailand totalling 11 mta. lts strategic partnerships also include Baker Hughes and POSCO International. Glenfarne owns 757% of
Alaska LNG, while the Alaska Gasline Development Corp holds the remaining 257%.

Danaos’ broader diversification strategy

Dr Coustas noted that the transaction allows Danaos to leverage its global seaborne transport expertise and expand its footprint in the
LNG and broader energy segments. The US-listed company is a major container vessel operator, with an active fleet of 75 ships totalling
477,491 TEU and 25 additional vessels under construction representing 163,950 TEU. Danaos has also diversified into the dry bulk sector,
assembling a fleet of 11 Capesize bulk carriers with a combined capacity of almost 2M dwt. Capitalising on strong market conditions in
recent years, Danaos has secured long-term employment for much of its fleet, significantly strengthening its balance sheet. As of
November, the company reported US$4.1Bn in contracted cash operating revenues, including newbuildings, with its container fleet carrying

an average remaining charter duration of 4.3 years, weighted by aggregate contracted hire. Source: www.rivieramm.com

RATE REPORTS: LNG SPOT RATES DROP 20% IN A WEEK

Clarksons tracked week-on-week falls in LNG spot rates, with Atlantic weakness leading, while Braemar saw steadier East basin demand.
LNG shipping rates were softer last week: Clarksons assessed the average spot rate for a 174,000-m’ LNG carrier falling 24% week-
on-week to US$32,500 per day, and a 160,000-m’ tri-fuel diesel-electric LNG carrier falling 19% to US$25,500 per day. It placed steam
turbine tonnage at US$8,000 per day. Clarksons attributed the weakness to the Atlantic market, while describing East Asian markets as
more stable in its weekly commentary. Braemar’s LNG report described activity as steady across both basins while pointing to rate pressure
in the West linked to vessel availability and limited prompt requirements. In its headline freight assessment, Braemar put spot bid-ask
indications for 170,000-m°-plus two-stroke LNG carriers at US$30,000-US$40,000 per day in the East and US$18,000-US$30,000
per day in the West, with tri-fuel and dual-fuel diesel-electric LNG carriers (155,000-165,000 m°) assessed at US$18,000-US$28,000

per day in the East and US$16,000-US$26,000 per day in the West. Source: www.rivieramm.com

RWE SECURES TEXAS LNG CARGOES THROUGH 2045
German buyer RWE and Glenfarne have set up a 20-year LNG supply deal. RWE Supply & Trading and Texas LNG Brownsville LLC,

part of Glenfarne Group, have signed a 20-year sales and purchase agreement covering 1M tonnes per annum (mta) of liquefied natural
gas supplied from Texas LNG, an export facility Glenfarne said it plans to construct at the Port of Brownsville, Texas. RWE said the
volume corresponds to approximately 13 cargoes and about 1.4Bn m® of natural gas per year, and stated the LNG could be shipped to

locations in Europe and worldwide, with expected commissioning in 2030. RWE Supply & Trading chief commercial officer origination
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Jacob Meins framed the agreement as portfolio security, saying, “By securing 1 mta of LNG for our international portfolio, this partnership
not only strengthens our position globally but also supports Europe’s security of supply.” Glenfarne Group partner and co-president of
Texas LNG, Vlad Bluzer, linked the deal to project execution and financing, stating Glenfarne is “now focusing on finalising the financing

process as we advance toward a final investment decision in early 2026.” Source: www.rivieramm.com

VITOL EXTENDS BRUNEI LNG SUPPLY DEAL

Geneva-based energy trader Vitol has extended its LNG sale and purchase agreement with Brunei Energy Services & Trading (BEST)
under which it buys LNG for its Asian operations. The original agreement, signed in 2022 with deliveries commencing in 2023, established
a supply of approximately 0.4 million tonnes per annum (mtpa) to Vitol's Asian operations over a five-year term. Under the newly signed
extension, BEST will continue to supply Vitol with up to four LNG cargoes per annum from 2028 through 2031, Vitol said in a statement
on Thursday. BEST is a unit of state-owned Brunei Energy Holdings. Vitol said this extension reflects the “deep level of trust and
operational excellence” established between BEST and the trader. “It further highlights BEST’s growing role as a premier energy services
provider and Brunei Darussalam’s reputation as a dependable source of LNG in the international market,” Vitol said. Brunei hosts Brunei
LNG’s export plant in Lumut, one of the world’s oldest LNG export facilities. The facility has a capacity of 6.7 mtpa. UK-based LNG giant
Shell and Mitsubishi each have a 25 percent share in the facility, while the Brunei government holds 50 percent. This facility mostly ships
LNG to Japan and South Korea. Vitol has been trading LNG for over 20 years. Its LNG volumes grew to approximately 18 million tonnes of
LNG in 2024 as demand increased and prices moderated from the peaks of 2022 and 2023. The trading firm boosted its LNG volumes
in 2023 to 17 million tonnes of LNG on the back of higher demand in Europe. Vitol previously reported LNG volumes of approximately 14
million tonnes in 2022, 12.9 million tonnes in 2021, 10 million tonnes in 2020, and 10.5 million tonnes in 2019. Last year, India’s largest
gas utility, GAIL, finalized its long-term deal to buy LNG from Vitol. Under the SPA, GAIL will buy approximately 1 mtpa of LNG over a

period of about 10 years, commencing in 2026. Source: www.Ingprime.com

GECF SAYS DECEMBER LNG IMPORTS HIT NEW RECORD

Global liquefied natural gas (LNG) imports reached a record 41.93 Mt in December last year, marking a 10 percent year-on-year increase.
This was the first time global imports surpassed the 40 Mt mark, the Gas Exporting Countries Forum said in its latest report. Doha-based
GECF Europe remained the primary driver of this growth, with Asia Pacific, the MENA region, and North America contributing to a lesser
extent. In contrast, LNG imports in the Latin America & the Caribbean region declined. Europe also continued to serve as the most
attractive market for US LNG exports, supported by higher netbacks compared to Asia, GECF said. GECF did not provide data for the
full year 2025. Based on its previous reports, global LNG imports reached 437.55 Mt, a rise of 6.5 percent compared to 411 Mt in 2024.

European LNG imports jump

In December 2025, Europe’s LNG imports rose sharply by 19 percent (2.04 Mt) y-o-y to 12.99 Mt, marking the second-highest monthly
total ever, surpassed only by December 2022, GECF said. According to GECF, the increase was driven primarily by reduced pipeline
gas inflows, while the narrow LNG price spread between Asia Pacific and Europe continued to make Europe the preferred destination for
US cargoes. At the country level, Belgium, Germany, Greece, Italy, the Netherlands, Spain, and Turkiye accounted for most of the growth,

more than offsetting a decline in UK imports. GECF said that Belgium increased its LNG imports to re-export regasified volumes to
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neighbouring countries, which compensated for their reduced pipeline gas imports. Germany showed a similar pattern, with higher LNG
imports driven by lower pipeline gas imports and additional re-export of regasified LNG to neighbouring countries. Greece’s LNG
imports reached a monthly record high, supported by expanded regasification capacity and the country’s growing role as a gas hub in
South-East Europe. In Italy and the Netherlands, a decline in pipeline gas imports, combined with falling domestic production, boosted
LNG import requirements, while stronger gas consumption in the Netherlands provided further support. Poland’s LNG imports also rose
due to higher domestic gas consumption and increased regasified LNG exports to neighbouring markets, GECF said. In Spain, LNG
imports offset reduced pipeline gas imports and supported expanded gas exports to Morocco. GECF said Turkiye recorded a significant
uptick in LNG imports, largely reflecting stronger domestic gas consumption. In contrast, the UK saw LNG imports fall, owing to higher
pipeline gas imports and weaker gas demand, it said.

Asia Pacific LNG imports up

In December, Asia Pacific’'s LNG imports increased for the second consecutive month, rising by 4.3 percent (1.09 Mt) y-0-y to 26.54 Mt,
GECF said. The increase was driven by India, Indonesia, Malaysia and South Korea, which offset declines in Japan and Pakistan, it said.
According to GECF, China’s LNG imports have stabilised and were relatively unchanged from December 2024. India’s LNG imports
increased due to softer spot LNG prices, as the country’s buyers remain highly price-sensitive, GECF said. In Indonesia and Malaysia,
stronger intra-country LNG movements supported higher imports, with Indonesia recently prioritising domestic gas demand. South Korea
recorded a sharp rise in LNG imports, driven by several cargoes diverted away from China, a market currently well supplied, and
expectations of a cold snap at the end of December, GECF said. In contrast, Japan’s LNG imports declined due to weaker gas demand
in the power sector, driven by milder winter temperatures and higher nuclear availability, GECF said. Pakistan also saw a steep drop in
LNG imports, reflecting lower gas demand from both the electricity and industrial sectors, it said.

Latin America and MENA

GECF said that LNG imports in the LAC region continued to slide, falling by 31 percent (0.26 Mt) y-0-y to 0.59 Mt, which is the lowest
level since December 2023. This decline was driven mainly by Jamaica as well as Colombia and the Dominican Republic, it said. The
extensive damage caused by Hurricane Melissa to energy infrastructure in Jamaica and the Dominican Republic reduced gas demand for
power generation, leading to lower LNG imports. In Colombia, the decline in LNG imports was likely driven by higher hydroelectric output,
which reduced the need for gas-fired generation. On the other hand, LNG imports in the MENA region surged by 136 percent (0.81 Mt)
y-o-y to 1.41 Mt, marking a record high for the month, according to GECF. GECF said that the increase was driven primarily by Egypt,
where LNG imports helped bridge the gap between domestic gas production and domestic gas demand.

LNG exports hit record

GECEF said that global LNG exports grew by 8.3 percent (3.11 Mt) y-0-y to reach a record 40.51 Mt—the first time monthly exports have
exceeded the 40 Mt mark. Non-GECF countries led this expansion, offsetting a slight decline in exports from GECF member countries
and a slowdown in LNG re-exports. The share of LNG exports from non-GECF countries rose sharply from 52.6 percent in December
2024 to 57.4 percent in December 2025, GECF said. Conversely, the shares of GECF member countries and LNG re-exports declined
over the same period, falling from 45.9 percent to 42.2 percent and from 1.5 percent to 0.4 percent, respectively. GECF said that the

US, Australia, and Qatar remained the top three LNG exporters. Source: www.Ingprime.com
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JAPAN’S LNG IMPORTS DOWN 1.4 PERCENT IN 2025

Japan, the world's second-largest importer of liquefied natural gas (LNG), reported a 1.4 percent decrease in its LNG imports in 2025,
according to provisional data released by the country’s Ministry of Finance. The country took 64.98 million tonnes of LNG last year, while
it imported 6.54 million tonnes of LNG in December, which was up by 2.8 percent, the data shows. China, the world’s largest LNG
importer, imported 68.43 million tonnes of LNG last year, a 10.6 percent decline compared to the year before. This means that Japan
received approximately 3.45 million tonnes of LNG less than China last year. Besides LNG imports, Japan’s coal imports for power
generation also dropped last year. Japan imported 102.7 million tonnes last year, down 0.6 percent compared to 2024, the data shows.

LNG import bill down

Japan’s 2025 LNG import bill stood at approximately $39.9 billion. This marks an 8.5 percent decrease compared to the year before.
JOGMEC said in its monthly report last week that the average price of spot LNG cargoes for delivery to Japan contracted in December
2025 and scheduled to be delivered from the month onward (contract-based price) was $10.7/MMBtu. Moreover, the average price of
spot LNG cargoes that were delivered in Japan within the month of December regardless of the month when the contracts were made
(arrival—based price) was $11.3/MMBtu. JOGMEC noted that the confirmed figures for November 2025 were unchanged from the preliminary
figures, with the contract-based price at $11.2/MMBtu and the arrival-based price at $10.9/MMBtu.

LNG inventories

Japan’s Ministry of Economy, Trade and Industry (METI) previously announced that Japan’s LNG inventories for power generation stood
at 2.18 million tonnes on December 7, up from 2.07 million tonnes the previous week. According to METI, LNG inventories stood at 2.14
million tonnes on December 14, 2.39 million tonnes on December 21, 2.43 million tonnes on December 28, 2.29 million tonnes on
January 4, 2.28 million tonnes on January 11, and 2.29 million tonnes on January 18.

Deliveries

As per LNG shipments going to Japan in 2025, deliveries from Asia dropped by 0.3 percent year-on-year to 16.3 million tonnes, the
ministry’s data shows. Middle East LNG shipments decreased by 3 percent to 7.01 million tonnes in 2025. Moreover, shipments from

Russia rose by 2 percent to 5.8 million tonnes, while US deliveries dropped by 28.9 percent to 4.5 million tonnes in 2025. source:

www.Ingprime.com

CHINA’S CNOOC DELIVERS ITS FIRST LNG CARGO TO SENEGAL
China National Offshore Qil Corporation (CNOOC) has recently delivered its first liquefied natural gas (LNG) cargo to Senegal. CNOOC's

gas and power unit announced its inaugural LNG delivery to the West African nation in a statement on Tuesday. However, the company
did not provide further details regarding the shipment. According to the image below published by CNOOC Gas and Power, the 174,000~
cbm Flex Vigilant delivered the LNG cargo to Karmol LNGT Powership Africa, which serves Senegal’s first LNG-to-power project in Dakar.
Flex Vigilant's AIS data, provided by VesselsValue, shows that the 2021-built LNG carrier delivered the shipment from Venture Global
LNG’s Calcasieu plant in the US to KARMOL’s FSRU last month. After unloading the partial shipment at the FSRU, the vessel, which is
on charter to US LNG exporter Cheniere, proceeded to DESFA’s Revithoussa LNG import terminal in Greece, the data shows. In 2021,
KARMOL’s 125,000-cbm FSRU arrived in Dakar to start serving the country’s first LNG-to-power project. Karmol LNGT Powership Africa,

owned by the joint venture consisting of Turkiye’s Karpowership and Japan’s MOI, left Singapore in April the same year, following the
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completion of conversion works at Sembcorp and the subsequent trials. Karpowership previously said that the FSRU received its first LNG
cargo in May 2025 onboard the LNG carrier Maran Gas Kimolos. The FSRU supplies LNG to Karpowership’s 235 MW powership Aysegul
Sultan located alongside the shores of Dakar. In 2019, Senegal's power utility Senelec signed an LNG-to-power contract with

Karpowership. The African country has ambitions to shift its power production primarily to natural gas to slash emissions and costs. Source:

www.Ingprime.com

HANWHA OCEAN SECURES ORDER FOR LNG CARRIER DUO

South Korea's Hanwha Ocean has secured a contract valued at approximately $501 million to build two liquefied natural gas (LNG) carriers.
According to a stock exchange filing, Hanwha Ocean will build the LNG carrier for an unidentified Oceania owner. The contract is worth
738.3 billion won ($501 miIIion), or approximately $250.5 million per vessels. Hanwha Ocean will deliver the newbuild LNG carriers by
June 2029. The shipbuilder did not provide further information. However, Greece’s Alpha Gas said in a social media post later on
Wednesday that it has placed an order for two LNG carriers to be built in South Korea and scheduled for delivery in 2029. “This strategic
fleet expansion underscores our continued confidence in the long-term growth of the global LNG market and reinforces Alpha Gas’ position
as a committed and forward-looking player in the sector,” Alpha Gas said. Including these two new vessels, Alpha Gas will have 10 LNG
carriers in its fleet. Besides LNG carriers, Alpha Gas has four VLGC/VLAC carriers on order at Hanwha Ocean and HD Hyundai Heavy,
with delivery scheduled in 2026 and 2027. In 2024, South Korea’'s HD Hyundai Samho Heavy Industries delivered the 174,000-cbm
LNG carrier, Energy Fortitude, to Alpha Gas. Following this delivery, Alpha Gas took delivery of all three X-DF LNG carriers from HD
Hyundai Samho during 2023-2024.

Hanwha Ocean’s first LNG carrier order in 2026

This is Hanwha Ocean'’s first LNG carrier order in 2026. It booked orders for 13 LNG carriers during the last year and 19 LNG carriers in
2024. Last year’'s orders include contracts with its US affiliate Hanwha Philly Shipyard and seven vessels with Norway’s Knusten. In
August 2025, Hanwha Ocean announced a contract with Hanwha Philly Shipyard to build a second LNG carrier. Hanwha Ocean said that
its US unit, Hanwha Shipping, placed the orders, while Hanwha Philly Shipyard will act as a subcontractor. As of the end of September
2025, Hanwha Ocean had 64 LNG vessels worth $15.6 billion in its orderbook. It is worth noting that Hanwha and its unit, Hanwha
Ocean, have just signed a memorandum of understanding with Fermeuse Energy to jointly develop the latter’'s planned LNG export project
in the Canadian province of Newfoundland and Labrador. Hanwha and its units already have a stake in US LNG firm NextDecade, which

is building the Rio Grande LNG export terminal in Texas. source: www.Ingprime.com

NAKILAT SAYS 2025 PROFIT UP 3.1 PERCENT

Qatari LNG shipping giant Nakilat said its net profit increased 3.1 percent in 2025 compared to the year before. The firm reported a net
profit of approximately 1.69 billion riyals ($464.1 miIIion) last year. This compares to 1.64 billion riyals in 2024. Nakilat reported a net
profit of 1.31 billion riyals in the third quarter and a net profit of about 860 million riyals in the first half of last year. According to Nakilat,
its net income in 2025 was driven by higher revenue from wholly-owned vessels and reduced finance charges. Nakilat said its total
income increased by 5.6 percent to 4.78 billion riyals last year. The increase was driven by higher revenues from wholly-owned vessels,
the introduction of Qatar Shipyard Technology Solutions, and LPG vessel revenues after full consolidation. Nakilat noted that this was

partially offset by lower interest income due to newbuilds capital deployment and slightly lower contributions from LNG joint ventures.
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Moreover, Nakilat said its expenses increased by 6.1 percent to 3.07 billion riyals primarily due to the introduction of Qatar Shipyard
Technology Solutions and LPG vessels operating expenses, which are now fully consolidated. “Nakilat continued to achieve strong
operational performance during 2025. We sustained dependable performance across our fleet, upheld the highest standards of safety,
and continued to execute our fleet expansion programme with discipline and clear purpose,” Abdullah Al-Sulaiti, Nakilat' s CEO, said.
LNG fleet

Nakilat remains on track with its newbuild program, which includes LNG carriers and LPG/ammonia gas carriers under construction. In
March 2025, Nakilat marked a milestone with two steel-cutting ceremonies for a total of ten of its new LNG carriers and four LPG/ammonia
gas carriers at Hanwha Ocean and HD Hyundai Samho shipyards in South Korea. In addition, South Korean shipbuilder HD Hyundai
Heavy Industries officially started building Nakilat’ s first of 17 LNG carriers as part of an order placed in 2024. Nakilat' s fleet currently
includes 24 conventional LNG carriers, 31 Q-Flex vessels (210,000-217,000 cbm), 14 Q-Max vessels (263,000-266,000 cbm), and
one FSRU. This includes jointly-owned LNG carriers. In January 2024, Nakilat placed orders worth about $955 million with HD Hyundai
Samho to construct two LNG tankers and four LPG/ammonia carriers. Moreover, Nakilat signed charter agreements in March 2024 with
LNG giant QatarEnergy for 25 conventional-size LNG carriers as part of the second phase of its massive shipbuilding program. Seventeen
of the 25 LNG vessels are being constructed at the HD Hyundai Heavy shipyards in South Korea, while the remaining eight are being
constructed at Hanwha Ocean. QatarEnergy also signed a time charter and operation agreement with Nakilat for nine 271,000-cbm LNG
carriers. The nine QC-Max vessels will be constructed at China’s Hudong-Zhonghua. Nakilat has 36 LNG carriers and four LPG/ammonia
carriers on order. The total vessel count in the company’s fleet will reach 114 once all the vessels are delivered, including 105 LNG

carriers. The first vessel from this programme is expected to be delivered by the end of 2026. source:www.Ingprime.com

BRUTON INKS LOI TO CHARTER LNG-POWERED VLCC DUO

Oslo-listed Bruton has signed a non-binding letter of intent with a trading house to charter its first two LNG dual-fuel very large crude
carriers. Bruton announced the Lol on Tuesday, saying the potential charterer is a “leading global trading house.” The proposed charter

o«

arrangement is designed to provide exposure to the spot market while securing a premium for the vessels’ “superior fuel efficiency and
environmental performance” enabled by their dual-fuel LNG capability, it said. In addition, Bruton also said that it has received a financing
proposal covering 90 percent of the construction cost for its first LNG dual-fuel vessels, Mount Vision and Mount Horizon, scheduled for
delivery in July 2026 and January 2027, respectively. To date, Bruton has paid 20 percent of the total instalments on each vessel. The
proposed financing carries a 15-year tenor and offers an attractive cost structure, which is expected to provide the company with a highly
competitive cash break-even level, it said. China’s New Times Shipbuilding is constructing these LNG dual-fuel VLCCs. Bruton also holds
options for two further VLCC newbuildings at NTS, with scheduled deliveries in 2029. “This development underscores Bruton’s strategy
to build a modern, environmentally advanced VLCC fleet, positioning the company to benefit from strong tanker market fundamentals and
increasing demand for sustainable tonnage,” Bruton said. Bruton is sponsored by Magni Partners, the investment office of Tor Olav Troim.
In 2023, Magni Partners sponsored the ordering of four VLCCs from New Times and these vessels are part of Bruton’s fleet. Last year,

Bruton’s wholly-owned subsidiary Andes Tankers Il also ordered two new scrubber-fitted VLCCs at New Times. These newbuilds are

scheduled for delivery in 2028 and 2029. source: www.Ingprime.com
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NOVATEK REPORTS LOWER GAS SALES IN 2025

Russian LNG exporter Novatek reported a drop in its natural gas sales, including LNG, in 2025. Novatek said in its preliminary report on
Tuesday that the company’s natural gas sales reached 76.6 bcm in 2025. This marks a decrease of 1.5 percent compared with 2024,
according to Novatek. Novatek did not break down the 2025 gas sales just to LNG. The company’s natural gas sales reached 16.3 bcm
in the third quarter and 39.5 bcm in the first half of last year. Moreover, Novatek’s gas production increased 0.6 percent year-over-year
to 84.57 bcm in 2025. In 2025, Novatek’s hydrocarbon production totalled 673 million barrels of oil equivalent (mmboe), including 14.11
million tons (mmt) of liquid hydrocarbons (gas condensate and crude oil). Novatek stated that this marks a 10.9 percent year-over-year
increase. As of December 31, 2025, Novatek had 1.2 bcm of natural gas, including LNG, and 1.5 mmt of stable gas condensate and
petroleum products in storage or transit and recognized as inventory.

LNG projects

Novatek operates the 17.4 mtpa Yamal LNG plant in Sabetta. It also operates the mid-scale LNG plant in Russia’s Baltic Sea port of
Vysotsk with a capacity of more than 660,000 tons of LNG per year. Last year, the US sanctioned Gazprom SPG Portovaya, the Russia-
based operator of the Portovaya LNG terminal, and Cryogas Vyostsk, the Russia-based operator of the Cryogas Vysotsk LNG terminal.
In addition, Novatek operates the Arctic LNG-2 export plant, which was first hit by US and EU sanctions. In August 2024,
Novatek delivered the second gravity-based structure platform from its yard near Murmansk to the site of the Arctic LNG 2 project located
on the Gydan peninsula. The company completed the second GBS despite sanctions by the US and the EU related to the Arctic LNG 2
project and LNG carriers. The first GBS left the Belokamenka yard in July 2024, and Novatek completed the installation on the underbase
foundation on the seabed at the Utrenniy terminal in August. The first and second GBS each have a capacity of about 6.6 mtpa. According
to several reports, Novatek started producing LNG at the second unit earlier this year. Several reports also indicate that sanctioned vessels
continue to load LNG at the Arctic LNG 2 plant. Russian Zvezda yard recently delivered what it says is the first Russian-built ice-class
liquefied natural gas (LNG) carrier. The 172,600-cbm Aleksey Kosygin is the first ice-class Arc7 carrier in a series of vessels that will

serve the Novatek-operated Arctic LNG 2 project. source: www.Ingprime.com

TOTALENERGIES: AVERAGE LNG PRICE DOWN IN Q4

French energy giant TotalEnergies, one of the world’s largest LNG players, reported a year-on-year drop in its average price for equity
liquefied natural gas sales in the fourth quarter of last year. TotalEnergies said on Tuesday in its trading statement that the average LNG
price was $8.48/MMBtu in the three-month period, down by $1.89/MMBtu compared to $10.37/MMBtu in the fourth quarter of 2024.
Additionally, the average price decreased from $8.91/MMBtu in the third quarter, $9.10/MMBtu in the second quarter, and $10/MMBtu
in the first quarter of last year. In its October 2025 results report, TotalEnergies said it anticipates an average LNG selling price of
$8.5/MMBtu for the fourth quarter of 2025. According to the statement on Tuesday, integrated LNG is expected to deliver a result and
cash flow “in line” with the third quarter of 2025. This is supported by “higher LNG production (end of turnaround at Ichthys LNG) and
sales offsetting a 5 percent decrease in the average LNG price,” TotalEnergies said. The firm expects oil and gas production for the fourth
quarter to be “at nearly 5 percent year-on-year, leading to close to 4 percent growth for the full year 2025, exceeding the guidance of

more than 3 percent.” “Once again, despite a year-on-year decline of more than $10/b in oil prices, the cash flow from business segments
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this quarter is expected to remain at the same level as last year, supported by accretive upstream production growth and continued
improvement of downstream results in the fourth quarter,” TotalEnergies said. “Exploration and production results are expected to reflect

the decrease in the average liquids and gas sales prices quarter to quarter, in line with published sensitivities. Year-on-year, exploration

and production cash flow benefits from accretive production growth, limiting the impact of the decrease to around $6/b out of the $11/b

drop,” the company said. TotalEnergies plans to release its quarterly results on February 11. source: www.Ingprime.com

INDIA’S HPCL, ADNOC GAS FINALIZE 10-YEAR LNG SUPPLY DEAL

Adnoc’ s gas and LNG unit, Adnoc Gas, has signed a long-term sales and purchase agreement with India’s Hindustan Petroleum, a unit
of state-owned ONGC. Under the SPA, HPCL will receive 0.5 million tonnes per annum (mtpa) at its 5 mtpa Chhara LNG import terminal
in Gujarat, which launched commercial operations last year. UAE’s Adnoc Gas noted in a statement that this agreement converts a
previously signed heads of agreement between the two companies into a long-term SPA and is valued at approximately $2.5 - $3 billion
over its duration. “The milestone agreement represents a further step in strengthening the strategic partnership between the UAE and
India, while reinforcing Adnoc Gas’ role as a reliable and trusted supplier of LNG to Asia’s fast-growing markets,” the company said. It
now brings the total value of contracts being supported and operated by Adnoc Gas to over $20 billion. India is now the UAE’s largest
customer and a “very important part” of Adnoc Gas’ LNG strategy, the company said. By 2029, Adnoc Gas will be the operator for 15.6
mtpa of LNG, and of that, 3.2 mtpa is contracted to Indian energy companies, including HPCL, it said. This agreement will be supplied
from Adnoc Gas’ Das lIsland liquefaction facility, which has a production capacity of up to 6 mtpa. In 2024, Adnoc announced the final
investment decision on its Ruwais project and the EPC award to the joint venture led by Technip Energies. The LNG project will more
than double Adnoc’ s existing UAE LNG production capacity to around 15 mtpa, as the company builds its international LNG portfolio.

Meeting gas needs in India

HPCL said in a separate statement that the LNG supplies under this agreement will support the company in meeting the requirements of
its refineries, city gas distribution (CGD) network, and gas demand across key sectors, such as fertilizers, power, and petrochemicals.
“This partnership will further strengthen HPCL'’s position as a reliable supplier of natural gas, complementing its portfolio of other petroleum
products, to meet the nation’s growing and evolving energy needs,” the company said. This strategic partnership aligns HPCL with India’s
aspiration of increasing the share of gas in its energy basket. “Such long-term contracts play a vital role in ensuring reliability, affordability,

and supply security amidst a highly volatile geo-political and evolving global energy landscape,” HPCL said. source: www.Ingprime.com

CHINA’S LNG IMPORTS DOWN 10.6 PERCENT IN 2025

China, the world's largest importer of liquefied natural gas, reported a 10.6 percent decline in LNG imports in 2025. However, Chinese
LNG imports rose in December, for the second month in a row. Data from the General Administration of Customs shows that China
received 68.43 million tonnes of LNG last year. This compares to approximately 76.55 million tonnes in 2024, which rose 7.7 percent
year-on-year. As previously reported by LNG Prime, China’s natural gas imports, including pipeline gas and LNG, decreased by 2.8
percent year-on-year to 127.87 million tonnes in 2025. China’s pipeline imports rose 8 percent year-on-year to 59.43 million tonnes, the

customs data shows. In December, China’s LNG imports jumped to 8.48 million tonnes, up 19.9 percent year-on-year. This is the highest
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monthly figure in 2025. In November, LNG imports rose 13.6 percent year-on-year to 6.94 million tonnes. Japan has not yet published
official statistics for LNG imports in December. China imported approximately 1.53 million tonnes of LNG more than Japan during January-
November last year. During January-November last year, Japan imported approximately 58.47 million tonnes of LNG, and 4.73 million

tonnes in November. source: www.Ingprime.com

GREEK LNG IMPORTS RISE IN 2025
LNG deliveries to DESFA's Revithoussa LNG terminal in Greece jumped in 2025 compared to the year before, with the US supplying

86.1 percent of the volumes. The Greek gas grid and Revithoussa LNG terminal operator said that LNG shipments during 2025 totalled
30.84 terawatt-hours, delivered by 49 LNG carriers. This marks a 65 percent increase compared to 18.69 TWh, or 27 tankers, in 2024.
During January-November last year, LNG imports totalled 22.41 TWh, equivalent to 36 tankers. This means fourth-quarter LNG imports
reached 8.43 TWh, or the equivalent of 13 tankers. Besides LNG imports, DESFA said its Revithoussa LNG truck loading service in 2025
was “dynamic”, confirming the growing market uptake of small-scale LNG solutions. During the year, 707 LNG trucks were loaded,
representing an increase of 171 percent compared to 261 LNG trucks in 2024, the Greek firm, owned by a consortium led by Snam, said.
The total volume handled amounted to 31,867 cbm of LNG, or 212,227 MWh of equivalent energy, recording an increase of over 174
percent compared to 2024. DESFA said the increased use of the service reflects the demand for flexible LNG supply solutions for industrial
consumers, off-grid areas, and markets.

US LNG supplies jump

US LNG volumes reached 26.56 TWh in 2025. representing an increase of 98.36 percent compared to 2024 and accounting for 86.12
percent of total LNG unloadings, DESFA said. Nigeria supplied 1.37 TWh (4.44 percent), Egypt 1 TWh (3.24 percent), Algeria 0.98 TWh
(3.18 percent), and Norway 0.93 TWh (3.02 percent). DESFA said that total Greek natural gas imports in 2025 amounted to 78.88 TWh,
recording an increase of 13.71 percent compared to 69.37 TWh in 2024. The largest volumes were imported into the national natural gas
system through the Sidirokastro entry point, which accounted for 44.6 percent of total imports (35.16 TWh). Greece receives Russian
pipeline gas supplies via this point. The Revithoussa LNG terminal was the second-largest source of imports, corresponding to 38 percent
of total imports. The 29.95 TWh, which were imported via Revithoussa, marked an increase of 63.3 percent compared to the previous
year, despite the fact that the terminal was out of operation due to scheduled maintenance during the period May 22-June 11, 2025. Via
the Nea Mesimvria entry point, where natural gas is delivered through the TAP pipeline, 11.08 TWh were imported, covering 14.1 percent
of total imports, while 2.69 TWh were imported through the Amfitriti entry point (Alexandroupolis FSRU), corresponding to 3.4 percent of
total imports, DESFA said. Greece’s Metlen Energy & Metals recently delivered its second US LNG cargo to Gastrade’ s FSRU-based
terminal in Alexandroupolis, destined to supply Bulgaria’s Bulgargaz. This marked the sixth US-origin LNG cargo delivered to the
Alexandroupolis LNG terminal since the start of its commercial operations. Gastrade received the first LNG cargo at its FSRU-based
terminal in Alexandroupolis in October 2025 following a technical issue in January 2025.

Exports surge

According to DESFA’s data, total natural gas demand in Greece, including exports, reached 78.75 TWh last year, up by 14 percent

compared to 2024. DESFA said that natural gas exports tripled compared to 2024, rising by 196.21 percent to 8.59 TWh from 2.90 TWh
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the previous year, strengthening the country’s transit role in the wider region. Domestic natural gas consumption in Greece increased by

6 percent from 2024 to 70.16 TWh. source:www.Ingprime.com

LITHUANIAN SMALL-SCALE LNG FACILITY HITS NEW RECORD

Lithuanian LNG terminal operator KN Energies said its small-scale LNG facility in the port of Klaipeda reached a record number of vessels
and trucks last year. According to KN, more than 1,800 LNG trucks were loaded at the Klaipéda LNG reloading station in 2025. This
accounts for more than one quarter of all LNG trucks loaded since the start of operations in 2017 (nearly 6,400 in total). In December
2025, 277 LNG trucks were handled — more than twice the average monthly volume of the past three years, KN said. Record results
were also recorded in the maritime segment. KN said that a total of 26 small-scale LNG carriers were discharged at the jetty of the LNG
reloading station — a quarter more than in the previous year. In December 2025, four small-scale LNG carriers were handled. Both the
annual and December figures are the highest in the history of the station’s operations, KN said. The LNG reloading station consists of
five above-ground LNG storage tanks, each with a capacity of 1,000 cbm, as well as infrastructure for reloading LNG to and from vessels,
LNG trucks, and ISO-standard containers.

Poland

Poland’s energy firm and LNG importer Orlen, which recently reported steady small-scale LNG volumes, is the commercial operator of
the Klaipeda LNG reloading station. Under a strategic partnership agreement signed in 2020 and extended in 2025 through 2030, Orlen
conducts LNG trading activities in Klaipeda and cooperates with small-scale LNG market participants in the region. KN is responsible for
the technical operation of the station, including its maintenance, operational management, and the execution of handling operations. In
2025, most LNG transported by land — more than half — was delivered to Poland, one third to Estonia, with the remainder supplied to
Lithuania and Latvia, KN said. Over the entire operating period of the station, nearly 80 percent of LNG from Klaipeda has been delivered
to the Polish market, primarily to the north-eastern part of the country, where LNG delivered by trucks is an effective alternative for natural

gas consumers without access to gas network, it said. source:www.Ingprime.com

ANOTHER LNG-POWERED CAR CARRIER JOINS K LINE’S FLEET

Japan’s shipping giant K Line continues to expand its fleet of LNG dual-fuel vessels with the delivery of another LNG-powered pure car
and truck carrier (PCTC). The vessel in question is the 7,000-ceu Undine Highway built by Imabari Shipbuilding. Imabari said in a
statement that it delivered the PCTC on January 14. The 199.93-meter-long and 38-meter-wide ship has a maximum speed of 18.25
knots, while its main engine is the Everllence 6S60ME-C10.5-Gl. Imabari claims that using LNG fuel is expected to reduce emissions of
carbon dioxide (CO2) by 25 percent to 30 percent and emissions of sulphur oxides (SOx), which cause air pollution, by almost 100
percent. BOG (boil—oﬁ gas) is always generated from the LNG fuel tank, and the vessel can use the generated BOG for generators and
boilers, it said. “With a liftable deck that allows you to adjust the deck height up and down, it is possible to load not only passenger cars
but also tall cargo vehicles such as trucks and trailers,” Imabari said. K Line previously said it aims to have approximately 40 LNG-
powered vessels in its fleet by 2030. The company said in its financial report in November 2025 that “a total of 12 LNG-fuelled car

carriers have already been delivered, and the number of environmentally-friendly vessels is planned to reach 30 by FY2030.” Besides
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LNG-fuelled vessels and one LNG bunkering vessel, K Line also has a large fleet of LNG carriers. K Line is on track to have 65 LNG
carriers in its fleet by fiscal 2026. source:www.Ingprime.com
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