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OVER 240 LNG NEWBUILDINGS NEEDED BY 2034 TO MEET GLOBAL 
DEMAND 
More than 240 LNG carrier newbuildings will be required in the next 10 years to serve an anticipated annual increase in global 

LNG demand, shipbroker BRS calculates. In its annual review, BRS estimates 241 additional LNG carriers will need to be 

commissioned to accommodate a projected 5% annual increase in LNG demand over the next decade, pushing global demand 

to 665 mtpa by 2034. The broker said this translates into an average of 34 to 35 LNG carrier orders per year until 2031. 

Breaking the figures down, BRS said that as of 1 January 2025, the LNG carrier orderbook stood at 313 vessels. BRS said 

that as of 1 January 2025, some 191 mtpa of LNG export capacity, listed under 26 projects, was under construction for start-

ups ranging from 2025 through to 2028, requiring an estimated 243 LNG carriers of 174,000 cbm. The broker said a further 

63 mtpa of liquefaction capacity is forecast to be built over the next 10 years, which will require a further 90 LNG carriers of 

this size, bringing the total shipping requirement to 333 vessels. The report outlined that approximately 221 LNG carriers will 

be needed to replace retiring vessels. This includes 134 ships to replace 168 steam turbine LNG carriers over 25 years old, 

an additional 42 newbuildings to replace 47 dual-fuel diesel-electric vessels with a capacity under 160,000 cbm, and 45 

ships — 21 with a capacity of 174,000 cbm and 24 with 271,000 cbm — to replace Qatari vessels. BRS said it expects LNG 

carriers to reach “new heights”, with up to 20 units potentially being scrapped each year. But it is expecting more modest LNG 
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newbuilding ordering compared to the past four years, based on the high prices, extended delivery timelines and the completion 

of at least the bulk of QatarEnergy’s huge LNG shipbuilding project. “The oversupply of LNG carriers will continue to impact 

the spot market, maintaining pressure on freight rates,” the broker said. BRS said 2024 will be remembered as the year LNG 

shipping overcapacity finally hit the freight market. The brokerage said it was a year when LNG exports declined due to the 

postponement of new terminal start-ups, supply disruptions and a “substantial drop” in European demand, down 19.5% to 

93.3m tonnes in 2023. LNG carrier voyages in 2024 slipped slightly to 6,102 voyages from 6,126 a year earlier, and LNG 

volumes traded slid 0.3% to 411.2m tonnes. “Last year, the LNG spot charter market was characterised by significant volatility, 

with a clear downward trend ultimately leading to record-low rates in both basins by year-end,” the broker said. It described 

the term market as characterised by “cautious sentiment” and sustained downward pressure on rates. The broker acknowledged 

that the fourth quarter of 2024 saw a “dramatic decline in term rates, leaving the outlook for 2025 as “uncertain”. But despite 

this, BRS said that for 2025: “… we anticipate a milestone year for LNG.” It highlighted that project such as Tortue West 

Ahmeyim Phase 1, Plaquemines LNG Phase 1, Corpus Christi trains 4 to 10, Golden Pass LNG trains 1 and 2 and LNG 

Canada are set to be commissioned. Around 80 LNG newbuildings are also due to be delivered in 2025, it said, adding the 

year is likely to prove active for both the floating storage and regasification unit and the LNG bunker vessel sectors. Source: 

www.tradewindsnews.com	

 

EXCELERATE BUYS NFE’S JAMAICA BUSINESS FOR $1.05 BILLION 
US FSRU player Excelerate Energy has entered into a definitive agreement with compatriot LNG player New Fortress Energy 

to acquire NFE’s business in Jamaica for $1.055 billion in cash.The transaction includes the sale of NFE’s LNG import terminal 

in Montego Bay, offshore floating storage and regasification terminal in Old Harbour, and 150 MW combined heat and power 

plant in Clarendon, along with the associated infrastructure. Excelerate said in a statement that it expects to assume all material 

contracts currently in place. According to Excelerate, the cash purchase price of $1.055 billion represents a multiple of about 

9x the Jamaica business’ 2025E adjusted Ebitda. Excelerate intends to fund the transaction using a combination of permanent 

financing and cash-on-hand. The company has backstopped the financing with an $850 million fully committed bridge facility. 

Excelerate said the transaction was unanimously approved by the Excelerate and NFE boards of directors and is expected to 

close as early as the second quarter of 2025, subject to regulatory approvals and the satisfaction of other customary closing 

conditions. “This transaction represents an important milestone in the execution of Excelerate’s downstream growth strategy. It 

will expand and diversify our platform, while positioning Excelerate as the key provider of essential LNG import infrastructure 

in a desirable and growing Atlantic basin natural gas market,” said Steven Kobos, president and CEO of Excelerate. Moreover, 

Kobos said these assets complement Excelerate’s existing operational expertise and its long-term LNG supply agreements, 

while offering the potential for future growth opportunities as natural gas becomes an increasingly essential part of Jamaica’s 

energy mix. “Importantly, this transaction also enhances our financial profile, providing predictable, long-term cash flows at 

http://www.tradewindsnews.com/
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stable margins with a weighted average remaining contract duration of approximately 21 years including contract extensions. 

We are confident the addition of this Jamaica platform will deliver significant value for our shareholders,” Kobos said. 

NFE boosting financial flexibility 

Last year, NFE said it was seeking strategic partners for one or more of its core businesses to boost the company’s liquidity. 

The company was working to identify strategic partners for one or more of its primary businesses, including projects in Brazil, 

Puerto Rico, Jamaica, Mexico, Nicaragua, FLNG 1, and Klondike. Announcing the Jamaica sale in a separate statement, NFE 

said that proceeds from the transaction will be used to reduce NFE’s corporate debt and for general corporate purposes. This 

transaction marks a “key step” in NFE’s strategy to optimize its asset portfolio and enhance financial flexibility, it said. 

Excelerate’s expansion 

Excelerate operates ten FSRUs, one of the world’s largest fleets of such vessels, and these units are located worldwide. Some 

FSRUs are in Finland, Brazil, Dubai, Pakistan, while one FSRU will also start serving the second FSRU-based LNG import 

terminal in Germany’s Wilhelmshaven later this year. In addition to these 10 FSRUs, Excelerate also ordered one 174,000-

cbm FSRU at South Korea’s HD Hyundai Heavy Industries in 2022. The firm also aims to buy an LNG carrier this year as 

part of its expansion plans. Exclerate said the NFE deal adds downstream and “last mile” infrastructure to complement and 

diversify its existing portfolio. Benefits of the deal also include infrastructure-like contract profile with stable margins, attractive 

long-term offtake tenor, and robust recontracting opportunities: Excelerrate said 86 percent of contracted revenue was take-

or-pay as of December 31, 2024, with a weighted average remaining tenor of approximately 13 years, representing 

approximately $2.9 billion of cumulative take-or-pay direct margin 2025 through 2039. Long-term, Excelerate said it plans to 

use its own Venture Global LNG supply, which is “well-matched with customer offtake commitments, minimizing commodity 

risk.” Moreover, Exclerate said the acquisition offers opportunities to expand in Jamaica, leveraging existing infrastructure. 

These includes LNG bunkering, benefitting from the trend of container and cruise vessels increasingly utilizing the Caribbean 

as a bunkering destination It also includes the expansion of the Clarendon CHP plant and the ability to continue to grow LNG 

fuel supply for Jamaica’s industrial base, benefitting from the anticipated continued shift away from oil as natural gas becomes 

an increasingly essential part of Jamaica’s energy mix. Source: www.lngprime.com 

 

SNAM’S RAVENNA FSRU TO GET FIRST LNG SHIPMENT 
Snam's 170,000-cbm FSRU BW Singapore, located off Italy's Ravenna, is set to receive the first LNG cargo from the US as 

part of its commissioning activities. The 2020-built 173,400-cbm, Flex Artemis, was on Thursday located near BW Singapore, 

according to its AIS data provided by VesselsValue. The vessel is loaded with a shipment from Venture Global LNG’s Calcasieu 

Pass plant in Louisiana, the data shows. Reports suggest that Gunvor is providing this LNG cargo to Snam. Snam recently 

said that the the 2015-built FSRU completed its mooring manoeuvre about 8 kilometres offshore Ravenna. Prior to arriving in 

Ravenna, the FSRU completed gassing and cooling operations at the Enagas-operated LNG terminal in Cartagena, Spain. 

http://www.lngprime.com/
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The vessel is moored at the former Petra offshore platform. The platform’s existing infrastructure – formerly used to dock oil 

tankers – has recently been repurposed to accommodate the regasification vessel. “In the past few days, a tender call was 

published to identify the party that will deliver the first LNG cargo to the BW Singapore for commissioning activities, which 

consist of the FSRU regasification plant operational tests and set-up,” Snam said at the time. The cargo, scheduled to be 

delivered in March, will also provide the minimum level of liquefied gas in the terminal’s tanks, as required to ensure its full 

operation, the firm said. After the commissioning phase, the Ravenna FSRU-based terminal with a capacity of 5 bcm will enter 

service by April, according to Snam. 

Italian regas capacity to rise to 28 bcm 

In December 2023, Snam completed the purchase of BW LNG’s FSRU BW Singapore for about $400 million. With the 

commissioning of BW Singapore, Italy’s total regasification capacity will rise to 28 billion cubic meters, equivalent to the volumes 

imported by pipeline from Russia in 2021, before the Russian Ukrainian war, according to Snam. Snam’s other FSRU-based 

LNG import terminal in the Italian port of Piombino received its 50th cargo in December since its launch in 2023. The 170,000-

cbm FSRU, Italis LNG, previously known as Golar Tundra, received its first commercial shipment from Eni in July 2023. In 

addition to these units, Italy’s FSRU Toscana, in which Snam holds a 49.07 percent stake, will be in operation until the end 

of 2024 due to life extension work carried out on the FSRU last year. Italy also hosts Snam’s onshore Panigaglia terminal in 

Liguria and the Adriatic LNG terminal, owned by VTTI and Snam. Source: www.lngprime.com	

 

ARGENTINA’S ENARSA GETS OFFERS FOR LNG CARGO TENDER 
Argentina's state-owned LNG importer Energia Argentina (Enarsa) has received seven offers for its first LNG cargo tender in 

2025. The event was streamed live on Enarsa’s YouTube channel on March 25. Units of TotalEnergies, BP, PetroChina, 

Glencore, Petrobras, Trafigura, and Vitol submitted the offers, while Centrica decided not to participate in the tender. According 

to local media reports, about five vessels are expected to be delivered between June and July at the Escobar import terminal 

in the Buenos Aires region to cover winter demand. Enarsa’s website shows that the firm purchased 29 LNG cargoes under 

five tenders in 2024. This is down from 44 LNG cargoes in 2023. In 2024, the LNG suppliers included TotalEnergies, 

Glencore, BP, Trafigura, Gunvor, and Vitol. Enarsa paid between $9.991/MMBtu and $13.624/MMBtu for the 2024 LNG 

cargoes. All the cargoes were delivered to the Escobar terminal during June-September. Excelerate Energy’s Expedient FSRU 

serves the LNG import terminal. Argetina is reducing its LNG imports and is looking to become a significant exporter, enabling 

Vaca Muerta shale natural gas to access global LNG export markets. Argentina’s state-owned oil and gas company YPF is 

working on the planned Argentina LNG export project in the upcoming weeks. YPF also joined a floating LNG project developed 

by Pan American Energy, Golar LNG, and other partners. The FLNG project involves deploying Golar LNG’s floating liquefaction 

vessel, Hilli, in the San Matías Gulf, Río Negro province, alongside the construction of supporting infrastructure. Also, the 

http://www.lngprime.com/
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vessel will have a production capacity of 2.45 million tons per year (mtpa) of LNG, equivalent to 11.5 million cubic meters or 

0.4 billion cubic feet of natural gas per day. source: www.lngprime.com 

 

SHELL SEALS LNG DEAL WITH INDIA’S IRM ENERGY 
A unit of UK-based LNG giant Shell has signed a five-year deal to supply regasified LNG to India's IRM Energy. IRM Energy, 

which delivers natural gas to industrial, commercial, and residential customers, announced the signing of the deal with Shell 

Energy India in a statement on Wednesday. “The total quantity to be purchased under the agreement will be 1,23,21,200 

MMBtu equivalent to approximate 326.84 mmscm @ 9500 k/cal gross calorific value (GCV),” it said. The deal starts from 

April 1. IRM Energy said this agreement marks a “significant milestone” in its strategic growth, ensuring “stable and cost-

effective” energy supplies for its customers, contributing to India’s energy security and sustainability goals. According to the 

firm, the Agreement is set to play a “pivotal” role in ensuring consistent RLNG availability, supporting the industrial and 

commercial segment. “By leveraging Shell’s global expertise in LNG, IRM Energy aims to enhance its service capabilities, 

helping businesses transition towards greener energy alternatives and reducing their carbon footprint,” it said. IRM Energy, a 

part of Cadila Pharmaceuticals, did not provide further details regarding the agreement. Shell Energy India owns and operates 

the 5 mtpa LNG import terminal at Hazira, Gujarat. The terminal has been in operation since 2005. In 2021, Shell’s India unit 

also launched a truck loading unit at its Hazira LNG import terminal, the firm’s first move into small-scale infrastructure. Two 

years after that, India’s largest gas utility GAIL and Shell joined forces to collaborate in various fields, including LNG for road 

transport and regasification. source: www.lngprime.com	

 

CHENIERE SHIPS 4,000TH LNG CARGO 
US LNG exporting giant Cheniere has produced and exported the 4,000th cargo of liquefied natural gas from its Sabine Pass 

and Corpus Christi terminals since 2016. According to Cheniere, the milestone cargo was loaded onboard the 2021-built 

174,000-cbm LNG carrier, Maran Gas Ithaca, at the Sabine Pass facility in Louisiana. The LNG carrier, owned by Greece’s 

Maran Gas and chartered by Germany’s Uniper, is heading toward the Dutch Gate LNG terminal in Rotterdam, its AIS data 

provided by VesselsValue shows. Maran Gas Ithaca is expected to arrive in Rotterdam around April 7. “Producing our 4,000th 

cargo in just over nine years of LNG operations is yet another achievement enabled by the commitment to reliability, safety, 

and operational excellence shared by everyone at Cheniere,” said Jack Fusco, Cheniere’s president and CEO. “We are proud 

to reach this milestone faster than any LNG producer in history and look forward to safely and reliably producing the next 

4,000 cargoes for our customers as we expand to meet the world’s growing energy needs,” he said. Cheniere exported its 

first LNG cargo from the Sabine Pass facility in 2016. Today, Cheniere’s LNG has reached more than 40 markets in five 

continents and accounts for approximately 50 percent of US LNG exports, the producer said. Cheniere shipped its 3,000th 

http://www.lngprime.com/
http://www.lngprime.com/
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cargo in September 2023, becoming the fastest company to reach this milestone. The world’s second-largest LNG operator 

previously set industry records as the fastest to produce and export 1,000 and 2,000 cargoes. 

Expansion 

Cheniere’s Sabine Pass facility currently has a capacity of about 30 mtpa following the launch of the sixth train in February 

2022. The company plans to make a final investment decision to expand its giant Sabine Pass LNG plant in Louisiana in late 

2026 or 2027. The project includes two large-scale liquefaction trains, each with a nameplate capacity of about 7 mtpa and 

a maximum production capacity of about 8.43 mtpa. Including debottlenecking, the expansion will add up to 20 mtpa capacity 

to the liquefaction plant. As per the Corpus Christi facility in Texas, it currently liquefies natural gas at three operational trains, 

each with a capacity of about 5 mtpa. In addition, Cheniere recently achieved substantial completion of the first liquefaction 

train at the Corpus Christi Stage 3 expansion project. The project includes building seven midscale trains, each with an 

expected liquefaction capacity of about 1.49 mtpa. Upon substantial completion of all seven trains of CCL Stage 3, the expected 

total production capacity of the Corpus Christi liquefaction facility will be over 25 mtpa of LNG. On top of this expansion, 

Cheniere recently received approval from the US FERC to build two more midscale trains at its Corpus Christi LNG plant. The 

proposed midscale trains 8 and 9 project or project includes adding two midscale liquefaction trains, each with an expected 

liquefaction capacity of about 1.49 mtpa, and associated facilities, as well as increasing the authorized loading rate at the 

terminal’s existing marine berth. Fusco recently confirmed that the company still expects to make an FID to build two more 

midscale trains at its Corpus Christi LNG plant this year. Source: www.lngprime.com	

 

JERA AND EDF EXPAND LNG TRADING JV TO INCLUDE JAPANESE 
POWER TRADING 
Japan’s Jera and France’s EDF have agreed to expand their LNG and coal trading joint venture, Jera Global Markets, to 

include Japanese power trading. According to a joint statement on Thursday, the respective Japanese power trading businesses 

of JERA and EDF Trading, a part of EDF, will be merged to operate alongside Jeragm’s global trading and optimisation 

business. Jera, the joint venture of Tokyo Electric and Chubu Electric, has 66.67 percent in Jeragm, and EDFT holds 33.33 

percent. In April 2019, Jera and EDFT merged their LNG trading and optimization activities. Headquartered in Singapore, 

Jeragm has a fleet of chartered LNG carriers, and its gross executed LNG trade volume reached about 46 million tons in fiscal 

year 2023, according to its website. The two firms said this power trading integration strengthens the long-standing cooperation 

between the partners, which was established in 2008, Moreover, it draws from the complementary roles of Jera, as a leading 

utility in Japan, and EDFT’s in-depth knowledge and experience of the power markets in Europe and North America. This 

transaction will take effect from April 1, 2025. The business will operate out of the Coredo Nihonbashi building in Tokyo with 

a team of over 50 diverse and experienced professionals driving and supporting the business, the statement said. “We have 

entered into a new chapter of this enduring and collaborative relationship with EDF Trading which commenced with coal and 

http://www.lngprime.com/
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LNG trading,” said Kazunori Kasai, chief optimisation officer of Jera and chairman, Jeragm. Also, Kasai said power trading is 

“strategically aligned with the global trade of fuels and we are confident the synergies of these businesses will contribute to 

the revitalisation of the domestic power market in Japan.” Source: www.lngprime.com 

 

NEWBUILD IBAIZABAL LNG BUNKER VESSEL ADDS ENGINES AND 
THRUSTERS 
TotalEnergies-chartered vessel to have three Wärtsilä 25DF engines with methane slip reduction modifications and two steerable 

thrusters. Finland’s Wärtsilä will supply three of its 25DF dual-fuel engines for a new 18,600 m3 capacity LNG bunker vessel 

being built for Spanish operator Ibaizabal. In addition to the engines, the vessel will have two Wärtsilä Steerable Thrusters 

(WST) for propulsion and dynamic positioning. The equipment is "scheduled for fast-track delivery to the yard," starting in 

September 2025, according to Wärtsilä. The vessel, currently being built at Hudong-Zhonghua Shipbuilding in China, will be 

delivered by late 2026. TotalEnergies chartered the 18,600-m³ LNG bunker vessel, under construction for Ibaizabal, to 

strengthen its global bunkering services, particularly in the Middle East. The newbuild vessel, owned by Ibaizabal, is designed 

to supply LNG to a range of vessel types, including containerships, tankers, cruise ships, and ferries. The vessel will join 

TotalEnergies’ existing LNG bunker fleet, which includes Gas Agility (Rotterdam), Gas Vitality (Marseille), and Brassavola 

(Singapore), extending the company’s reach in providing LNG services across major maritime routes. The dual-fuel diesel and 

liquefied natural gas (LNG) vessel’s engines will have Wärtsilä’s NextDF technology, which lowers methane emissions from 

LNG fuel.  

NextDF performance with methane slip abatement 

Part of Wärtsilä’s effort to reduce methane slip and GHG emissions from its four-stroke dual-fuel engines is NextDF technology, 

first introduced for its Wärtsilä 31DF engine in 2023. The Finnish enginebuilder released NextDF technology for its Wärtsilä 

25DF dual-fuel engine in late 2024, making it available for delivery in H2 2025. While operating on LNG, the NextDF feature 

reduces methane emissions to less than 2% of fuel use across all load points, achieving as low as 1.1% in a wide load range, 

according to Wärtsilä. What’s more, NOx emissions are lower than on the standard Wärtsilä 25DF engine, which are below 

IMO Tier III compliance levels. For EU regulation, four-stroke engines not certified with lower emission values will have to 

adhere to a default value for methane slip of 3.1% of fuel use. But on the upside, FuelEU Maritime will not only impose costs 

if a ship does not comply but also allow vessels to capture value from overcompliance through banking or pooling compliance 

surplus between reporting periods. Methane slip, a bugbear for LNG dual-fuel engines, is a powerful greenhouse gas, 

representing a global warming potential of 28 times that of carbon dioxide equivalent (CO2e) emissions on a 100-year 

timescale. Riviera’s Marine Fuels Webinar Week will be held the week commencing 7 April 2025. Click here to register for 

this free-to-attend event. Source: www.rivieramm.com 
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ORLEN DEEPENS LNG CHARTERING WITH UKRAINE DEAL 
Orlen’s emergence as a prominent charterer in Europe’s LNG trade has gathered momentum with the naming of two LNG 

carriers and a contract to supply US-sourced gas to Ukraine. The Polish state-controlled energy group held a ceremony at 

Hyundai Samho Heavy Industries in South Korea for the naming of Józef Piłsudski and Ignacy Jan Paderewski, two 174,000-

m3 LNG carriers that will operate under long-term charter to Orlen. Both vessels are owned by shipowner Knutsen OAS and 

are part of four 174,000-m3 LNG carriers Knutsen OAS has on order at Hyundai Samho Heavy Industries (and a further 11 

LNG carriers on order elsewhere). According to Orlen, each of the two LNG carriers on charter from Knutsen OAS can transport 

70,000 tonnes of LNG, equivalent to the annual gas demand of around two million households in Poland. The vessels are 

designed for low boil-off and are equipped with two-stroke ME-GA engines. Speaking at the naming ceremony, Orlen’s 

president Ireneusz Fąfara said the company was building “Poland’s energy security and independence”. These two ships join 

four other LNG carriers already operating for Orlen, including the 2022-built 174,000-m3 Lech Kaczyński and the 2023-built 

174,000-m3 Grażyna Gęsicka, which began operations in 2023. Two further vessels are expected to join the fleet in 

2025.Orlen’s fleet is used to transport LNG under long-term contracts with US suppliers. The expansion of Orlen’s chartered 

LNG fleet is matched by its growing role in regional gas supply. On 18 March 2025, Orlen confirmed it had signed a deal with 

Ukraine’s Naftogaz to supply 100 million cubic metres of gas. The volumes will be sourced from the United States and delivered 

to the Polish Ukrainian border after regasification. Naftogaz acting chairman Roman Chumak said that stable gas supply 

remained the company’s priority and that cooperation with Orlen added flexibility to Ukraine’s import capacity. Orlen’s president 

Ireneusz Fąfara described the agreement as “a tangible expression of solidarity” and said the company was making use of its 

terminal infrastructure and transport capacity to support a neighbouring country. The gas will be transported via Orlen’s 

infrastructure at the Świnoujście LNG terminal. Orlen has long-term US LNG supply agreements in place with firms including 

Venture Global LNG and Sempra. The company has grown rapidly in LNG shipping and logistics since the merger of PGNiG 

into the wider Orlen group in 2022. PGNiG had built up a substantial LNG import portfolio, and its integration gave Orlen 

immediate access to chartered tonnage and supply contracts. Source: www.rivieramm.com 

 

JAPAN’S TOKYO GAS TO EXPAND LNG TRADING BUSINESS 
Japan’s city gas supplier and LNG importer, Tokyo Gas, plans to expand its liquefied natural gas trading business further, 

including in the US. Tokyo Gas revealed this in its new medium-term management plan. “Internationally, we will focus on 

ensuring profitability in our shale gas business while expanding into mid/downstream operations in the US and LNG trading 

worldwide,” the company said. In Japan, Tokyo Gas owns four LNG import terminals (Sodegaura, Negishi, Ohgishima, and 

Hitachi), and it buys LNG from various countries in the world, including the US, Qatar, Malaysia, etc. In 2020, Tokyo Gas 

formed its LNG trading unit, TG Global Trading, to boost LNG trading volumes. The firm said in the medium-term report that 

it aims to expand LNG trading by leveraging its existing assets such as current supply contracts, and boost value proposition 
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through close communications with its business partners. Tokyo Gas aims for a total LNG trading volume of 5 million tonnes 

a year by 2030. The firm plans to expand LNG trading volumes, mainly through Singapore and London. Tokyo Gas told US 

shale gas assets are the core of its plans for overseas expansion. “US LNG exports growth increases the value of the 

Haynesville (HV) area, where TGNR is the No.4 producer,” it said. “Our upstream-focused local management enables us to 

maintain 1Bcfed production and around $2/MMbtu unit cost,” it said. source: www.lngprime.com 

 

CROWLEY’S CARRIER DELIVERS US LNG CARGO TO PUERTO RICO 
The first US-flagged LNG carrier, American Energy, owned by Crowley, has delivered a US LNG cargo to Naturgy's facility in 

Penuelas, Puerto Rico. “After 492 safe LNG unloadings over 25 years of operation, today EcoElectrica’s LNG import terminal 

has received and unloaded the American Energy, the first US LNG cargo imported to Puerto Rico,” EcoElectrica said in a 

social media post on Tuesday. “Currently, EcoElectrica’s LNG terminal handles about 30 percent of the fuel imported for 

electricity production on the island, playing a key role in Puerto Rico’s infrastructure and positively impacting the economic and 

energy sectors,” the firm said. American Energy’s AIS data provided by VesselsValue shows that the LNG carrier delivered the 

shipment from Cheniere’s Corpus Christi LNG export plant in Texas. EcoElectrica is owned by Spain’s Naturgy, France’s Engie, 

and Japan’s Mitsui. It has a 540 MW combined-cycle power plant that includes the LNG terminal with one 160,000 cbm tank 

located in Penuelas. US shipping and logistics company 

Crowley recently said it will deploy the first US-flagged LNG 

carrier, American Energy, to transport US-sourced LNG to 

Naturgy’s operating facility in Penuelas. According to 

Crowley, the milestone will provide Puerto Rico with 

increased access to the supply of US mainland-sourced 

LNG, helping address the island’s ongoing power demands. 

Crowley and Naturgy have entered into a multi-year 

agreement that provides for the regular delivery of US LNG to Naturgy’s operating facility in Penuelas, Puerto Rico. The 

Crowley-owned carrier American Energy, which has a capacity of 130,400 cubic meters (34.4 million gallons) per voyage, 

will operate in accordance with the US Coast Guard Authorization Act of 1996. VesselsValue data shows that Crowley bought 

this steam LNG vessel from Stena’s Northern Marine Management in January this year. Built by Chantiers de l’Atlantique in 

1994, the vessel, previously known as Puteri Intan, and then renamed to just Intan, was previously part of MISC’s fleet. Source: 

www.lngprime.com	

 

 
 
 

http://www.lngprime.com/
http://www.lngprime.com/


	

	

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

9	

QATARENERGY LNG CARRIER COMPLETES TRIALS IN CHINA 
A 174,000-cbm liquefied natural gas (LNG) carrier built as part of the massive QatarEnergy shipbuilding program has completed 

its trials in China, according to Hudong-Zhonghua. The LNG carrier Al Tuwar completed the “two-in-one” trial and returned to 

the Changxing Island yard on March 24. CSSC’s Hudong-Zhonghua said this is the fifth LNG carrier of the QatarEnergy 

shipbuilding program, which includes the construction of 128 ships. Earlier this year, the shipbuilder delivered the 174,000-

cbm LNG carrier, Limail. This is the fourth vessel in this batch. Hudong-Zhonghua delivered Rex Tillerson, the first LNG carrier 

built as part of QatarEnergy’s massive shipbuilding program in September last year. These vessels are part of 12 conventional-

size LNG vessels contracted with Hudong-Zhonghua. State-run LNG giant QatarEnergy signed charter deals in April 2022 for 

these four LNG carriers with Japan’s MOL, completing the first batch of charter contracts awarded under its massive shipbuilding 

program. Moreover, MOL and China’s Cosco Shipping Energy Transportation own the vessels, and they will serve long-term 

charters with QatarEnergy Trading, a unit of QatarEnergy. The vessels, part of Hudong-Zhonghua’s fifth-generation Changxeng 

series, are 299 meters long and 46.4 meters wide, and they feature GTT’s NO96 L03+ containment system and WinGD 

dual-fuel main engine. Source: www.lngprime.com	

 

DELFIN TO SUPPLY LNG TO GERMANY’S SEFE 
Delfin Midstream, the US developer of a floating LNG export project offshore Louisiana, has signed a head of agreement with 

German gas importer SEFE to supply the latter with liquefied natural gas. According to a statement by SEFE, the HoA is for 

the long-term supply of 1.5 million tonnes of LNG per year for at least 15 years. SEFE said the LNG supplies will be sourced 

from floating LNG (FLNG) vessels that Delfin is deploying approximately 40 miles offshore near Cameron, Louisiana, on the 

US Gulf Coast. The brownfield deepwater port that Delfin is developing requires minimal additional infrastructure investment to 

support up to three FLNG vessels producing up to 13 million tonnes of LNG annually. “The free-on-board (FOB) deliveries will 

commence immediately following the construction and commissioning of the FLNGs, helping SEFE to ensure the security of 

LNG supplies for its customers,” it said. This is SEFE’s second partnership with a US LNG supplier. In 2023, Venture Global 

LNG signed a deal with SEFE’s unit Wingas. SEFE CCO Frederic Barnaud said this long-term agreement with Delfin enables 

the company to further diversify its LNG portfolio with greater destination flexibility. “This in turn ensures the security of supply 

of SEFE’s customers in Europe and around the world,” he said. 

Delfin’s FLNG plans 

Besides this deal with SEFE, Delfin signed an agreement last year with US shale gas producer Chesapeake Energy to supply 

LNG to Geneva-based trader Gunvor. Under the SPA, Chesapeake will buy about 0.5 million tonnes per annum (mtpa) of 

LNG from Delfin at a Henry Hub price with a targeted start date in 2028. These volumes will represent 0.5 mtpa of the 

previously announced up to 2 mtpa heads of agreement with Gunvor, Delfin said. Also, these volumes will add to the SPA 

Gunvor signed with Delfin in November 2023. Delfin has not yet made a final investment decision on its first FLNG. The 
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company just received a license from the US Maritime Administration (MARAD). MARAD said on Friday it had authorized Delfin 

LNG, a unit of Delfin Midstream, to own, construct, operate, and eventually decommission a deepwater port, to export LNG 

from the US. This MARAD approval came less than two weeks after Delfin Midstream secured a permit extension from the US 

Department of Energy, granting additional time to start exports from the FLNG project. This order extended the start date for 

Delfin’s export authorization for exports of up to 1.8 billion cubic feet per day (Bcf/d) of natural gas as LNG to non-free trade 

agreement countries to June 1, 2029, according to DOE. In March 2024, Delfin sought a five-year extension for its LNG 

export authorizations from DOE. The firm said at the time it was also in talks with South Korea’s Samsung Heavy to reserve 

a shipbuilding slot for the first FLNG unit. Delfin plans to install up to four self-propelled FLNG vessels that could produce up 

to 13.3 mtpa of LNG or 1.7 billion cubic feet per day of natural gas as part of its Delfin LNG project. In addition to this project, 

it also aims to install two FLNG units under the Avocet LNG project. Source: www.lngprime.com	

 

SHELL PLANS TO BOOST LNG SALES BY UP TO 5 PERCENT PER 
YEAR 
UK-based LNG giant Shell said on Tuesday it aims to reinforce its leadership position in liquefied natural gas by growing sales 

by 4-5 percent per year through to 2030. Shell announced this in a statement ahead of its Capital Markets Day, which will 

be held in New York on Tuesday. The company also released a presentation after the announcement, showing more details 

regarding the LNG sales growth. 

 
 

Shell sold 65.82 million tonnes of LNG in 2024, a 2 percent decrease from 67.09 million tonnes of LNG in 2023. The 

company’s liquefaction volumes increased by 3 percent to 29.09 million tonnes in 2024. Shell’s newest LNG outlook showed 
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that global demand for LNG is forecast to rise by around 60 percent by 2040, largely driven by economic growth in Asia, 

emissions reductions in heavy industry and transport as well as the impact of artificial intelligence. Industry forecasts now 

expect LNG demand to reach 630-718 million tonnes a year by 2040, a higher forecast than last year. 

 
Besides LNG sales, Shell also said it aims to grow top line production across its combined upstream and integrated gas 

business by 1 percent per year to 2030, sustaining its 1.4 million barrels per day of liquids production to 2030 with “increasingly 

lower carbon intensity.” 

“Raising the bar” 

‘’We have made significant progress against all the targets we set out at our Capital Markets Day in 2023. Thanks to the 

outstanding efforts of our people, we are transforming Shell to become simpler, more resilient and more competitive,’’ said 

CEO Wael Sawan. ‘‘We want to become the world’s leading integrated gas and LNG business and the most customer-focused 

energy marketer and trader, while sustaining a material level of liquids production. Today we are raising the bar across our 

key financial targets, investing where we have competitive strengths and delivering more for our shareholders,” he said. Shell 

said that it will increase shareholder distributions from 30-40 percent to 40-50 pecent of cash flow from operations (CFFO) 

through the cycle, continuing to prioritize share buybacks, while maintaining a 4 percent per annum progressive dividend policy. 

Moreover, the firm will increase the structural cost reduction target from $2-3 billion by the end of 2025 to a cumulative $5-7 

billion by the end of 2028, compared to 2022. Shell will invest for growth while maintaining capital discipline, with spending 

lowered to $20-22 billion per year for 2025-2028. The company plans to grow free cash flow per share by more than 10 

percent per year through to 2030, and to maintain the climate targets and ambition set out in its Energy Transition Strategy 

2024. Source: www.lngprime.com	
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VITOL BOOSTS LNG VOLUMES IN 2024 
Energy trader Vitol boosted its liquefied natural gas (LNG) volumes by 10 percent in 2024. Vitol said on Monday its LNG 

volumes grew to about 19.4 million tonnes of oil equivalent (mTOE) as demand increased and prices moderated from the 

peaks of 2022 and 2023. The trading firm boosted its LNG volumes in 2023 to about 17 million tonnes of LNG on the back 

of higher demand in Europe. Vitol previously reported LNG volumes of about 14 million tonnes in 2022, 12.9 million tonnes in 

2021, 10 million tonnes in 2020, and 10.5 million tonnes in 2019. In 2024, volumes of physical energy traded remained 

broadly flat at 537 mTOE compared to 545 mTOE in the year before, though turnover declined to $331 billion from $403 billion 

in 2023 as energy prices moderated and volatility declined in a generally balanced market, Vitol said. In oil, Vitol delivered 

7.2 mbpd of crude oil and products (2023: 7.3mbpd) with slight declines in crude, gasoline, and gasoil being offset by a strong 

growth in naphtha and jet as the petrochemical and aviation sectors continued to expand, the firm said. 

LNG investments 

Vitol also added to its investments in waste bio-methane with the acquisition of Biomethane Partners in the US, which captures 

methane from waste landfill, injecting it into the gas grid. “We see additional opportunities for the blending of waste biofuels 

into the bunker market and are actively exploring a number of bunker solutions, from bio-LNG to biodiesel,” the firm said. Last 

year, Vitol ordered two LNG bunkering vessels from China’s CIMC Sinopacific Offshore & Engineering in Nantong, and it also 

signed a seven-year charter deal for one LNG bunkering vessel with UK-based small-scale player Avenir LNG. “Across our 

infrastructure investments, our storage company VTTI is also growing its position in LNG, alongside traditional fuels, as well 

as ensuring it is well placed to serve a growing biofuels market,” Vitol said. Rotterdam-based storage terminal owner VTTI, 

co-owned by Vitol, IFM, and Adnoc, and Italian energy firm Snam completed the purchase of Italy’s Adriatic LNG terminal in 

December 2024. VTTI also purchased a 50 percent shareholding in the Dragon LNG terminal in the UK. Most recently, Vitol 

agreed to agree to buy a stake in Eni’s Congo LNG project and signed a 10-year sales and purchase deal with LNGPH to 

deliver LNG to Batangas, Philippines. Source: www.lngprime.com 

 

KNUTSEN, ORLEN NAME LNG CARRIER DUO IN SOUTH KOREA 
Norway’s Knutsen and Poland’s Orlen named two newbuild liquefied natural gas (LNG) carriers in South Korea. The christening 

ceremony for the 174,000-cbm Jozef Piłsudski and Ignacy Jan Paderewski took place at HD Hyundai Samho’s yard in Mokpo 

on March 21, according to a statement by Orlen. These are the fifth and sixth LNG carriers Orlen chartered from Knutsen for 

a period of 10 years. The vessels are chartered for a period of 10 years, with an option to extend. In April 2022, PGNiG, now 

part of Orlen, signed charter deals for these vessels with Knutsen and for two more vessels with Greece’s Maran Gas. By 

next year, Orlen’s chartered LNG fleet will grow to as many as eight vessels, the firm said. 

Poland’s LNG imports 
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The share of seaborne liquefied natural gas in Poland’s total gas imports has been steadily increasing. In 2024, LNG accounted 

for nearly half of all gas brought into the country, with the full volume of 70.22 TWh imported by Orlen. The new LNG carriers 

will provide the company with greater flexibility in securing deliveries in the coming years, it said. Orlen said most LNG cargoes 

are received at the Gaz-System-operated Swinoujscie terminal in Poland. To date, 347 deliveries have been completed, 

totalling 27 million tonnes of LNG. The largest number of shipments originated from Qatar (154) and the United States (167). 

Other sources included Norway (16), Nigeria (3), Trinidad and Tobago (4), Egypt (2), and Equatorial Guinea (1). In the first 

quarter of this year, Orlen plans to receive 20 deliveries at the terminal – 9 more than during the same period last year. 

Further LNG capacity In addition, Orlen also utilises capacity reserved at the KN Energies-operated FSRU-based terminal in 

Klaipeda, Lithuania, where it has so far received 11 cargoes totalling nearly 740,000 tonnes of LNG. After regasification, the 

gas is transported to Poland via the Poland–Lithuania interconnector. A portion of the fuel is also supplied to Baltic markets. 

Orlen is further expanding its domestic LNG import capabilities and has reserved the full regasification capacity – 6.1 bcm – of 

Gaz-System’s FSRU-based LNG terminal currently under construction in the Bay of Gdansk. This infrastructure expansion will 

enable the group to increase the number of LNG cargoes received annually by as many as 58 shipments, it said. source: 

www.lngprime.com 

 

FRANCE’S ELENGY IN BIO-LNG MOVE 
French LNG terminal operator Elengy has launched a new service for loading bio-LNG into trucks and small LNG carriers at 

its terminals in Fos-sur-Mer and Montoir-de-Bretagne. After carrying out the first tests with its customers, Elengy launched a 

new offer. It calls this biomethane liquefaction by equivalence. According to Elengy, European regulation 2022/996, voted in 

2022, made it possible to decide on the implementation of liquefaction by equivalence of European LNG terminals. Elengy 

said the biomethane injected into the gas network can thus be transformed into bio-LNG by equivalence without volume 

limitation. This optimizes the existing infrastructure. Moreover, Elengy terminals obtained ISCC certification as a “liquefaction 

plant” in November 2024, the firm said. The ISCC (international sustainability and carbon certification) is a certification system 

that guarantees through regular audits throughout the biomethane supply chain that the strictest standards are met, Elengy 

said. Thanks to the new European regulation and the obtaining of this certification, Elengy can now convert biomethane proof 

of sustainability (PoS) transmitted by the customer into bio-LNG SOPs. They do this by performing equivalence liquefaction 

for loading of tankers and loading of small-scale LNG carriers. Also, the proofs of sustainability, valid throughout Europe, carry 

information on the sustainability of inputs, processes, and carbon content. Elengy said they will become the main traceability 

tool for gaseous biofuels. In concrete terms, Elengy will receive proof of biomethane sustainability with the terminal as its 

destination. They will provide one or more proofs of bio-LNG sustainability up to the volumes loaded into tanks or micro-LNG 

carriers, the firm said. Elengy’s customers will be able to use bio-LNG for various uses. These include the decarbonization of 

heavy and maritime mobility or for the decarbonization of industrial processes. 
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Biomethane on the rise in France 

Biomethane is obtained from the purification of biogas. Biogas is produced by the anaerobic digestion of organic material, such 

as agricultural residues or municipal waste. In France, it is a rapidly developing energy source with nearly 750 sites injecting 

throughout the country, according to Elengy. As for bio-LNG by equivalence, it makes it possible to distribute biomethane very 

efficiently. It is for users for whom decarbonization is the most complex, including maritime mobility, heavy road mobility, and 

isolated industrial sites. “The new bio-LNG service reinforces Elengy’s desire to continue the transformation of its terminals 

into true decarbonization hubs. It establishes Elengy as a real player in the decarbonization of the land and maritime heavy 

mobility sector,” the firm said. Elengy operates the Fos Cavaou facility and the Fos Tonkin facility on the Mediterranean coast. 

It also operates the Montoir-de-Bretagne facility on the Atlantic coast. These terminals have a combined regasification capacity 

of some 21.5 bcm per year. In addition to these three facilities, France also has the Dunkirk onshore LNG terminal and the Le 

Havre FSRU-based LNG import terminal. source: www.lngprime.com	

 

SINGFAR ORDERS LNG BUNKERING DUO IN CHINA 
Singapore-based shipowner Singfar has ordered two large LNG bunkering vessels from China's Huangpu Wenchong 

Shipbuilding. According to a statement by CSSC’s Huangpu Wenchong Shipbuilding (HPWS), the order is for two firm LNG 

bunkering vessels with a capacity of 20,000 cbm and includes two optional vessels. HPWS said this contract is one of the 

largest LNG bunkering vessel orders undertaken by a Chinese shipbuilder. The shipbuilder said that the first two vessels have 

already secured long-term charters from renowned oil and gas companies. HPWS did not reveal the price tag or the delivery 

dates for the LNG bunkering ships. Designed by Shanghai Ship Research and Design Institute (SDARI), the vessels will be 

equipped with an LNG dual-fuel diesel electric propulsion (DFDE) system, and two type C fuel tanks each with a capacity of 

10,000 cbm. The shipbuilder said the design fully meets the stringent requirements of the Maritime and Port Authority of 

Singapore (MPA) for maneuverability and equipment configuration of LNG refueling vessels. HPWS said this cooperation marks 

Singfa’s formal entry into the LNG bunkering business. Sinfar already previously ordered LNG dual.fuel vessels. Last year, 

AET, a unit of Malaysia’s MISC, and Singfar signed a long-term charter deal for two LNG dual-fuel Aframax tankers. China’s 

New Times Shipyard will build these two LNG-powered crude tankers, and they will join AET’s fleet by the end of 2027. 

Singfar’s fleet also includes LNG dual-fuel bunkering tankers, MGO and MFO barges, and crude and product tankers, its 

website shows. source: www.lngprime.com	

 

CNOOC’S BINHAI LNG TERMINAL GETS 100TH CARGO 
China National Offshore Oil Company (CNOOC) has received the 100th cargo at its giant Binhai LNG import terminal in 

Jiangsu. According to a statement by CNOOC Gas & Power, the 1996-buil 137,354-cbm, Al Khor, has on March 20 unloaded 

63,000 tons of LNG at the Yancheng Green Energy Port. The shipment came from QatarEnergy’s giant Ras Laffan LNG 
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complex, its AIS data provided by VesselsValue shows. Since September 26, 2022, the Binhai LNG terminal received 100 

cargoes or 6.53 million tons of LNG, CNOOC’s unit said. The amount of LNG is equivalent to 9.26 billion cubic meters of 

gaseous natural gas. LNG producer Qatargas, now QatarEnergy LNG, delivered the first LNG cargo to the terminal in September 

2022. In August 2022, CNOOC received the 30th cargo of LNG at its Jiangsu-Binhai LNG import terminal, and it received 

the 77th cargo in August last year- 

Huge LNG storage capacity 

Last year, CNOOC launched six Binhai LNG storage tanks, each with the capacity of 270,000 cubic meters. The tanks are 

about 65 meters high and are 100.6 meters in diameter. These tanks add to the already four existing tanks with a capacity of 

220,000 cbm. CNOOC Gas & Power says this is China’s largest LNG storage base. The state-owned energy giant built the 

tanks under the Phase I expansion project. These are the world’s largest onshore LNG storage tanks, such as the operational 

tank at Sinopec’s Qingdao LNG import terminal and the five tanks at CNOOC’s Zhuhai LNG import terminal. China is the 

world’s largest LNG importer. Last year, LNG imports increased by 7.7 percent to 76.65 million tonnes. However, China 

imported 10.60 million tonnes during the first two months of this year, a decrease of 19.1 percent compared to the same period 

last year. Source: www.lngprime.com 

 

IN A FIRST, LNG CARGO TRADE INDEXED TO ABAXX LNG FUTURES 
Abaxx Technologies, a financial software and market infrastructure company, majority shareholder of Abaxx Singapore, the 

owner of Abaxx Commodity Exchange and Clearinghouse, and producer of the Smarter Markets Podcast, today announced 

the first over the counter (OTC) trade of an LNG cargo indexed to Abaxx LNG futures. Two Asia-based counterparties have 

agreed to trade an LNG cargo to be exported from the Gulf of Mexico (GOM) with the transaction price indexed to Abaxx GOM 

LNG futures. The adoption of Abaxx physically deliverable LNG futures as the price index for an OTC LNG cargo trade 

represents a significant milestone and advances their potential to become benchmarks in global LNG markets. On Friday, 

March 21, 2025, the Abaxx GOM LNG futures (May delivery) settled at $12.46/mmBtu, the Abaxx NWE LNG futures (May 

delivery) settled at $13.37/mmBtu, and the Abaxx NPA LNG Futures (May delivery) settled at $13.59/mmBtu. “This trade 

reflects the need for more precise LNG pricing as geopolitical shifts, including tariffs and trade disputes, continue to impact 

global commodities markets,” said Joe Raia, Chief Commercial Officer of Abaxx Exchange. “The use of Abaxx futures settlement 

prices for this high-value cargo gives the global LNG market confidence in the strength of our contracts and reinforces their 

role as a reliable tool for managing price risk with benchmarks that reflect real LNG market conditions more reliably than 

regional pipeline hubs or proxies.” source: www.lngprime.com	
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CEDAR LNG GETS $140 MILLION BOOST FROM CANADA 
Canada’s Pembina Pipeline and the Haisla Nation have received up to C$200 million ($140 million) from the government of 

Canada for their $4 billion Cedar LNG project. Jonathan Wilkinson, Minister of Energy and Natural Resources, on behalf of 

Anita Anand, Minister of Innovation, Science and Industry, announced a contribution agreement under the Strategic Innovation 

Fund (SIF) of up to C$200 million for the Cedar LNG project. Cedar LNG welcomed the government of Canada’s support, 

which is a “key component to advancing an innovative and sustainable project that will result in one of the lowest emitting LNG 

facilities in the world.” In June last year, Canada’s Pembina Pipeline and the Haisla Nation took a positive final investment 

decision on their LNG project. Since FID, marine terminal and pipeline right-of-way clearing was initiated and is near 

completion, according to Cedar LNG. Moreover, marine terminal and pipeline construction is anticipated to start in the second 

quarter of 2025, with peak construction expected in 2026. Cedar LNG said the development of the floating LNG unit is 

underway in Korea.  The project’s anticipated in-service date is expected in late 2028. Cedar LNG has secured 20-year take-

or-pay liquefaction tolling services agreements with ARC Resources and Pembina for 1.5 mtpa of LNG each. It also signed a 

20-year take-or-pay fixed toll contract with ARC Resources. As part of the agreement, ARC Resources will supply Cedar 

LNG with about 200 million cubic feet per day of Canadian natural gas for liquefaction at the Cedar LNG facility. ARC 

Resources recently signed a long-term sale and purchase agreement with a unit of US energy giant ExxonMobil for volumes 

from the Cedar LNG project. Under the SPA, ExxonMobil LNG Asia Pacific (EMLAP) will purchase all of ARC’s LNG offtake 

from the Cedar LNG project – about 1.5 million tonnes per annum – at international LNG pricing. source: www.lngprime.com	

 

DELFIN SECURES MARAD APPROVAL FOR FLNG PROJECT 
Delfin Midstream, the US developer of a floating LNG export project offshore Louisiana, has secured a license from the US 

Maritime Administration (MARAD). MARAD said on Friday it had authorized Delfin LNG, a unit of Delfin Midstream, to own, 

construct, operate, and eventually decommission a deepwater port, to export LNG from the US. The Delfin LNG deepwater 

port facility will transport LNG to the global market from the US Federal waters, about 37.4 to 40.8 nautical miles off the coast 

of Cameron Parish, Louisiana. The Maritime Administration and the US Coast Guard worked with about 15 cooperating federal 

agencies along with the States of Texas and Louisiana to review the Delfin LNG application. MARAD said these agencies 

submitted recommendations for environmental and other license conditions. “The Delfin LNG, LLC deepwater port license is 

being issued in accordance with President Trump’s executive order titled, “Unleashing American Energy,” signed January 20, 

2025. This deepwater port project will be the first offshore LNG export project in the United States,” MARAD said. In April 

2024, MARAD said that Delfin LNG needs to file an amended application for its floating LNG export project to reflect the 

changes to the project made since 2017. Delfin LNG requested from MARAD to issue a license to own, construct, and operate 

a deepwater port off the coast of Louisiana under the record of decision (ROD) issued March 13, 2017. “MARAD will not issue 

a license at this time as the ROD no longer supports the issuance of a license,” the agency said at the time. 
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DOE approval 

This MARAD approval comes less than two weeks after Delfin Midstream secured a permit extension from the US Department 

of Energy, granting additional time to start exports from the FLNG project. This order extended the start date for Delfin’s export 

authorization for exports of up to 1.8 billion cubic feet per day (Bcf/d) of natural gas as LNG to non-free trade agreement 

countries to June 1, 2029, according to DOE. DOE said the issuance to Delfin marks the fourth LNG-related approval from 

DOE since President Trump took office, following an export approval to Commonwealth LNG, an order on rehearing removing 

barriers for the use of LNG as bunkering fuel, and an approval providing the Golden Pass LNG terminal more time to start 

exports. “Delfin, majority-owned by Fairwood Peninsula, Talisman Global Alternative Master, L.P. and Talisman Global Capital 

Master, L.P., is seeking to reach a final investment decision later this year and have construction begin on its offshore floating 

liquefied natural gas vessel (FLNGV),” the Department said. In October 2023, Delfin LNG, a unit of Delfin Midstream, won 

more time from the US FERC to put into service the project’s onshore facilities in Louisiana. In March 2024, Delfin sought a 

five-year extension for its LNG export authorizations from DOE. The firm said at the time it was also in talks with South 

Korea’s Samsung Heavy to reserve a shipbuilding slot for the first FLNG unit. Delfin plans to install up to four self-propelled 

FLNG vessels that could produce up to 13.3 mtpa of LNG or 1.7 billion cubic feet per day of natural gas as part of its Delfin 

LNG project. Besides this project, it also aims to install two FLNG units under the Avocet LNG project. Source: www.lngprime.com	
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