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LNG CARRIER LAY-UPS SET TO DOUBLE AS NUMBER OF 
IDLE SHIPS GROW 
Lay-up numbers for LNG carriers are expected to double in the near term as more vessels are prepared to be parked on a 

more permanent basis in an increasingly problematic trading market for older ships.Brokers said at least seven LNG carriers 

are now classed as in cold lay-up, with talk of a similar number ready to follow them. One said they know of six to seven 

more vessels, consisting of both steam turbine and diesel-electric ships, that are in the process of being put into lay-up. They 

commented that some of these vessels are on charter to energy majors and it is the charterers opting to take the lay-up route 

as it is becoming more difficult to trade the older LNG carriers on their books. This fresh interest in lay-up comes as spot 

charter rates for LNG carriers finally turn upwards after wallowing at rock-bottom levels since the start of this year. But brokers 

said this is doing little for some of the smaller, least-efficient and oldest LNG vessels in the global fleet, which are being hit 

by the double whammy of a weak trading market and more stringent emissions regulations. Market players have also pointed 

to the growing pools of idle vessels, particularly off the west coast of Malaysia, in Brunei Bay and around Gibraltar in the 

Mediterranean. Clarksons’ Shipping Intelligence Network lists the number of “idle” LNG carriers at 37 ships, all of them either 

steamships or dual-fuel diesel-electric vessels. The names of those ships already deemed as in cold lay-up differ slightly 

among brokers and other entities, showing the difficulty of establishing a vessel’s condition, but most included a core of the 
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same ships. In November, TradeWinds named Mitsui OSK Lines’ 137,661-cbm Moss-type LNG carrier Dukhan (built 2004) 

as laid up in Brunei Bay. The former “Zodiac ships” from the Burmah Gas Transport Moss-type fleet pepper most lay-up lists. 

Sinokor’s two elderly sister ships — the 126,300-cbm Gulf Energy (ex-LNG Gemini) and Bering Energy (ex-LNG Leo, both 

built 1978), which have been idled in Norway and Spain, respectively, since 2020 — are widely considered as laid up. Several 

shipbrokers also include the 126,300-cbm LNG Aquarius (built 1977). The 125,000-cbm LNG Capricorn (built 1978) and LNG 

Taurus (built 1979) are likewise on some lay-up lists, although these two sister ships are also listed as earmarked for conversion 

for Canada’s Woodfibre LNG project. Clarksons’ SIN also includes MISC’s 137,100-cbm Puteri Delima Satu (built 2002) as 

laid up. The vessel does not appear to have lifted a cargo in over two years, according to Kpler’s database. Brokers noted 

that while laying up a vessel helps owners or operators save on operating expenses, it also comes with other significant costs 

that must be carefully considered. Those following the decisions of market players said it costs between $50,000 and $100,000 

to start the process of laying up an LNG carrier. Estimated lay-up day rates range from $3,000 to $5,000, depending on the 

level of services an owner selects. For reactivation, companies would be expected to incur costs similar to those they paid out 

for starting the lay-up process. But these may mount if vessels need to be dry-docked and work carried out. source : 

www.tradewindsnews.com 

 

SECOND ELDERLY LNG CARRIER OF 2025 SOLD FOR 
DEMOLITION AS SALES CANDIDATES RATCHET UP 
A 23-year-old steam turbine-driven LNG carrier has been sold for scrap, becoming the second demolition sale of 2025 in a 

market increasingly flooded with ageing vessels seeking buyers. Brokers said Capital Gas’ 137,489-cbm, membrane-type LNG 

carrier Trader III (ex-Puteri Intan Satu, built 2002) is to be broken up in Bangladesh. A price of $496 per ldt has emerged 

on the 29,101-ldt vessel suggesting it was sold for around $14.4m.  Demolition sources said the figure was lower than expected 

due to the quantity of perlite insulation material onboard which is considered difficult to dispose of by breakers. Kpler data 

shows the ship arrived off Bangladesh on 22 February. The vessel drew attention last month as it became only the second 

non-sanctioned LNG carrier to sail through the Red Sea in over a year, following the wave of attacks on merchant shipping 

by Houthi militants in 2024. South Korean shipowner Hyundai LNG Shipping was the first to send an LNG carrier for recycling 

this year. The company sold the 125,000-cbm Moss-type Hyundai Greenpia (built 1996) on an “as is” Singapore basis. A 

price of $635 per ldt was quoted on the South Korean-built vessel, indicating a sales price of around $19.3m. Another two 

LNG steamships are being talked of in the market as under consideration for recycling. Last year proved to be a record 12-

month period for LNG carrier demolition with eight vessels sent for scrapping. This year is set to surpass that total, driven by 

a surge in newbuilding deliveries and the idling or lay-up of ageing steamers and dual-fuel diesel-electric vessels amid 

challenging market conditions. The Trader III got a second life when Evangelos Marinakis-controlled Capital Gas started buying 

secondhand LNG carriers in 2022 after entering the sector earlier with a slew of newbuildings. The company first bought the 
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138,000-cbm steamship Trader II (ex-British Trader, built 2002) for between $26m and $28m. Clarksons’ Shipping Intelligence 

Network currently records the vessel as “idle”. Capital Gas paid about $35m for the Trader III in 2023, buying the vessel from 

Malaysia’s MISC and fixing it to Portugal’s EDP for 12 months. In May 2024, Capital Gas sold another of its secondhand 

buys, the 137,000-cbm Trader IV (built 2002), a steam turbine-driven vessel, for around $40m. Originally reported sold to a 

Chinese buyer for around $40m, the Moss-type vessel has since been renamed twice and now operates as the East Energy 

— a US and European Union-sanctioned ship linked to Russia’s shadow LNG fleet. source : www.tradewindsnews.com 

 

EGYPT PLANS TO CHARTER FSRU FROM GERMANY 
Egypt plans to sub-charter the 174,000-cbm FSRU Energos Power, which previously worked at the Mukran LNG terminal, 

from the German government. The Egyptian Ministry of Petroleum and Mineral Resources revealed this in a statement on 

Tuesday following a meeting between Egypt’s Petroleum Minister Karim Badawi with German government officials at CERAWeek 

in Houston. According to the statement, German aims to buy gas as part of the recently concluded deal between Italy’s Eni 

and its partner France’s TotalEnergies with Cyprus and Egypt aimed at transporting gas produced from Cypriot fields to Egypt 

via Egyptian liquefaction facilities. Discussions also included the Egyptian side’s potential utilization of Germany’s surplus 

regasification capacities by leasing one of the FSRUs currently operating in the Mukran port on the German Baltic Sea, the 

statement said. The two countries agreed to arrange a visit by a delegation of Egyptian specialists to Germany by the end of 

this month to finalize the contractual terms for the unit’s charter, it said. The Petroleum Ministry did not provide further details. 

Private firm Deutsche ReGas recently announced that it had terminated the charter contract for the FSRU Energos Power, one 

of the two FSRUs operating at the Mukran LNG import terminal, with the German government. Energos Infrastructure, a part 

of the US asset manager Apollo, owns this FSRU. According to its AIS data, it was located offshore Mukran on Wednesday. 

Besides this unit, the Mukran LNG terminal consists of the 2009-built 145,000-cbm, FSRU Neptune. This unit is 50 percent 

owned by Hoegh Evi and sub-chartered by Deutsche ReGas from French energy giant TotalEnergies. 

Egypt LNG imports 

Recent reports suggested that Egypt has signed a deal to deploy one of Turkiye’s operational FSRUs at Egypt’s Ain Sokhna 

port to cover LNG demand in June-November. Egypt shifted from being an LNG exporter to an importer early last year due 

to declining domestic gas production and rising demand for cooling amid multiple heatwaves. To support its growing need for 

natural gas, Egypt currently hosts the 170,000-cbm Hoegh Galleon FSRU at the Sumed port in Ain Sokhna, with a second 

unit, the 160,000-cbm Energos Eskimo, set to arrive in June. In December 2024, Egypt’s EGAS signed a deal with US LNG 

player New Fortress Energy to charter a second FSRU. This deal is for Energos Eskimo, owned by Energos Infrastructure. 

EGAS said the charter of the second FSRU will help secure the growing domestic demand for natural gas, especially during 

peak summer periods, and aligns with directives to ensure stable electricity supplies from natural gas. Egypt currently imports 

LNG via Hoegh Evi’s 170,000-cbm FSRU, Hoegh Galleon, which is in Ain Sokhna. In May 2024, Norwegian FSRU player 
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Hoegh LNG confirmed it had signed a deal with Australian Industrial Energy (AIE) and EGAS to deploy the 2019-built FSRU 

Hoegh Galleon to Egypt. Hoegh said the agreement with EGAS is for an interim period of June 2024 to February 2026 and 

will help Egypt to address potential gas shortages and fuel power plants during summer months. source: www.lngprime.com	

 

HANWHA OCEAN STARTS WORK ON NAKILAT’S LNG 
CARRIER 
South Korean shipbuilder Hanwha Ocean has officially started building Nakilat’s first of eight LNG carriers under the massive 

QatarEnergy shipbuilding program. The shipbuilder held the steel cutting ceremony for the LNG carrier (Hull No. 2585) on 

February 19, according to Nakilat. Last year, state-run LNG giant QatarEnergy signed time charter agreements with Nakilat for 

25 conventional-size LNG carriers as part of the second phase of its massive shipbuilding program. Each of the 25 vessels 

will have a capacity of 174,000 cubic meters and will be chartered out by Nakilat to affiliates of QatarEnergy pursuant to the 

15-year TCP agreements, QatarEnergy said on Sunday. Seventeen of the 25 LNG vessels are being constructed at the Hyundai 

Heavy Industries (HHI) shipyards in South Korea, while the remaining eight are being constructed at Hanwha Ocean, formerly 

Daewoo Shipbuilding & Marine Engineering. This order for eight LNG carriers at Hanwha Ocean is worth $1.84 billion. Hanwha 

Ocean will deliver these vessels by January 2028. In addition to these 174,000-cbm vessels, QatarEnergy also signed a time 

charter and operation agreement with Nakilat for nine 271,000-cbm LNG carriers. The nine QC-Max vessels will be constructed 

at China’s Hudong-Zhonghua. Nakilat has 36 LNG carriers and four LPG/ammonia carriers on order. The total vessel count 

in the company’s fleet will reach 114 once all the vessels are delivered, including 105 LNG carriers. 

 

EIA BOOSTS HENRY HUB PRICE FORECAST 
The US Energy Information Administration expects the Henry Hub spot price to average $4.20/MMBtu in 2025 due to lower 

natural gas inventories and higher LNG exports, according to its latest short-term energy outlook. This is 11 percent higher 

than in the previous forecast. EIA said below-normal temperatures in both January and February led to increased 

consumption of natural gas to meet space heating demand, which resulted in more natural gas being withdrawn from 

underground storage than estimated in the October STEO. In January and February combined, 33 percent more natural gas 

was withdrawn from storage than EIA had expected in the October forecast. “In our current forecast, we expect natural gas 

inventories in working gas storage to be about 10 percent lower than the five-year average at the end of the winter season 

(November–March) on March 31,” the agency said. “Because of the stronger-than-expected storage withdrawals in January 

and February, we now expect there will be less natural gas in storage for the rest of this year, which has led us to raise our 

natural gas price forecast,” EIA said. 

 

 

http://www.lngprime.com/
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US LNG exports rise 

EIA expects the Henry Hub natural gas price to average $4.50/MMBtu in 2026 as global demand for LNG grows. This is up 

8 percent from last month. EIA noted that two new LNG export facilities—Plaquemines LNG Phase 1 and Corpus Christi Stage 

3—started LNG production in December 2024. “We estimate that exports from Plaquemines LNG Phase 1 averaged 1.1 billion 

cubic feet per day (Bcf/d) in February, indicating that the facility operated at 85 percent of its nominal capacity that month. 

On February 27, the facility received approval from the Federal Energy Regulatory Commission to begin liquefaction activities 

to the ninth and final block of Phase 1,” it said. EIA said the start-up timing over the next two years of two additional projects—

Golden Pass and Plaquemines LNG Phase 2—is a “source of uncertainty in our forecast.” “We expect China’s imposition of 

tariffs on US LNG that were enacted in early February to have little to no effect on US LNG exports because destination-

flexible US LNG cargoes can be routed to other global markets,” EIA said. The US is the world’s largest exporter of LNG. 

Currently, the US exports LNG via Cheniere’s Sabine Pass and Corpus Christi terminals, Venture Global’s Calcasieu Pass and 

Plaquemnes LNG facilities, Sempra Infrastructure’s Cameron LNG terminal, the Freeport LNG facility, the Cove Point LNG 

facility, and the Elba Island terminal. Source: www.lngprime.com 

 

 
MORE THAN HALF OF STEAM LNG CARRIERS TO BE 
SCRAPPED BY 2030 
Drewry expects more than 50 percent of current steam liquefied natural gas (LNG) carriers to be demolished by the end of 

2030, with some finding conversion opportunities. According to a report by Drewry released last week, modern LNG carriers 

will replace these carriers, with high deliveries scheduled between 2024 and 2027. As the steam turbine carriers come off 

the charter, they invariably become idle with no re-employment opportunities. They also act as a ‘buffer’ in the total supply, 

further limiting any potential growth in rates, Drewry said. “Some shipowners remain cautious and prefer laying up vessels to 

scrapping them (considering the upcoming liquefaction capacity build-up). However, growing uncertainty, rising scrutiny and 

increasing cost associated with lay-up challenge their strategy,” the consultancy said. “Amid high operating costs and 

historically low rates, these carriers are losing their economic viability faster than expected, making them highly uneconomic. 

Moreover, the demolition age is reducing, and regulations are becoming stringent yearly, making several vessels potential 

candidates for demolition,” Drewry said. Drewry expects more than 100 candidates to be potentially removed by 2030, and 

“considerable” scrapping will be required to restore the supply-demand balance. According to Drewry, rates will start to 

stabilize in 2027 and follow an upward trajectory thereafter. 

Steam carrier rates remain very low 

Spot rates for steam carriers averaged $23,000 per day in 2024, plummeting to $5,000 per day by the end of 2024, 

recording a historic low, Drewry noted. Subdued demand in Europe, weak competition between Europe and Asia, ample 

http://www.lngprime.com/
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vessel supply, and limited capacity addition squeezed rates across all engine types—steam, TFDE/DFDE, and MEGA/XDF. 

Moreover, the oversupply of vessels outpaced the increased tonne-mile demand generated due to the re-routing of LNGCs 

via the Cape of Good Hope (COGH), with steam carriers failing to reap any benefits from longer voyages, Drewry said. “This 

trend is likely to continue in 2025-26, with rates for steam carriers remaining lower throughout the year,” the consultancy 

said. Drewry said that charters will likely become more reluctant to deploy steam carriers as it will incur substantial costs. 

While some shipowners remain hopeful of any reversal of the current market conditions, the cost embedded with lay-ups and 

increasing market uncertainty could influence their decision, it said. 

Steam carriers becoming uneconomical 

Drewry said the fall in rates questions the economic feasibility of these carriers as they are unable to cover operating costs, 

increasing idle vessels as these carriers come off their charter with negligible chances of finding employment opportunities. 

“The cost differential (of about 16-17 percent) between 10-year and 15-year-old steam carriers is quite substantial, which is 

growing further and affecting the status quo of steam carriers,” the consultancy said. DRewry noted that some owners are 

also considering placing their ships in lay-up conditions, hoping that the vast liquefaction capacity expected towards the end 

of the decade will generate demand. “Although we expect a supply-demand squeeze, demand for steam carriers will still be 

low, and even after laying up the ships for three-four years (with the laid-up costs depending on condition), vessels might 

only get a short burst of employment, resulting in vessel owners bearing the cost,” Drewry said. “Moreover, we expect older 

steam carriers to find conversion opportunities as the demand for FSRUs and FSUs is expected to be on an uptrend amid 

the rising energy security concerns and growing LNG supply,” it said. However, “only a few” will be qualified to be potential 

conversion candidates, given the technical feasibility and the vast number of such carriers, Drewry said. Thus, lower rates, 

minimal employment and conversion opportunities will also support scrapping. Steam carriers comprise 25 percent of the 

current fleet, acting as a buffer and exaggerating the oversupply conditions. “We expect demolitions to accelerate in 2025, 

and this momentum will continue in the following years, reinstating a steady rebalance to the ongoing oversupply market 

conditions. However, demolitions could face some headwinds amid concerns over perlite disposal and easing steel prices,” 

Drewry said, 

Average speed of LNG carriers reducing 

Drewry also said that the increasing environmental scrutiny has started impacting LNG shipping as vessels slow steam and 

market fragmentation (based on engine type) is underway. According to Drewry AIS, the average speed of LNGCs has been 

reducing, signalling changes in LNG shipping to comply with maritime regulations, such as CII and EEXI. “Steam carriers are 

expected to face the steep brunt of these regulations and become highly incompliant with the increasing scrutiny. While 

shipowners opt for slow steaming to keep up with regulations, we believe this will not be a way out for steam carriers as 

speed reduction will become uneconomical after a certain threshold due to higher boil-off gas,” Drewry said. Meanwhile, the 
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rising scrutiny on steam carriers with speed reduction becoming impractical will further question the employability of these 

carriers – especially as these carriers are coming off their long-term charter and will be primarily available for spot 

trading/charter, it said. “According to Drewry AIS, market fragmentation is already underway, with steam carriers routing and 

trading towards Asia, as these vessels remain operable and capable of catering to any short-haul trade requirements,” 

Drewry said. 

Low possibility of steam vessels finding employment on long-haul routes 

Drewry expects these carriers to support short-haul or inter-regional trade, with a low possibility of them finding employment 

on long-haul routes. These carriers will be deployed towards Asia as trading in European waters is becoming challenging, 

with the rollout of regional regulations such as EU-ETS and EU-FEM, Drewry said. Moreover, market fragmentation will be 

fuelled by second-hand transactions, with most steam vessels purchased by Middle Eastern and Asian players as they 

manage to sail through Asian waters due to Europe’s stricter regulations, it said. “However, in the long run, steam carriers 

will struggle to find employment, even in Asia, as a greater emphasis on regulations will escalate shipping costs, making 

them highly incompliant environmentally and economically with low earning opportunities. Additionally, the growing 

environmental stringency coupled with the gloomy outlook for steam carriers has reduced the demolition age from 38 years in 

2023 to 28 years in 2024, boosting scrapping,” Drewry said. 

Modern carriers to further push steam carriers out of business 

Drewry said that tight regulations are compelling shipowners to opt for modern carriers with lower emissions. About 95 percent 

of the ordered carriers will be equipped with XDF/MEGA engines, which are “highly efficient” compared to conventional 

engines. “Currently, MEGI/XDF provides the best solution for shipowners to tackle the growing regulatory risks. Several 

technological improvements and advancements are underway to reduce the amount of methane slip from these engines, which 

remains a concern, especially with the rollout of EU-FEM, as it accounts for the methane slip,” Drewry said. “Despite this, we 

expect these modern carriers to be able to operate hassle-free, at least until 2035. Beyond that, employability will also depend 

on technological advancement and breakthroughs in improving engine efficiency,” Drewry said. Source: www.lngprime.com	

 

MSC ADDS ANOTHER LNG-POWERED CONTAINERSHIP TO 
ITS FLEET 
China’s Yangzijiang Shipbuilding has handed over the LNG dual-fuel containership, MSC Annamaria, to Switzerland-based 

shipping giant MSC. Jiangsu Yangzi Xinfu Shipbuilding, a unit of Yangzijiang, delivered the vessel last week. This is MSC’s 

fourth LNG dual-fuel containership in a new series of vessels with a capacity of 16,000 teu, according to Yangzijiang. Unlike 

the other three vessels, this ship is the first large containership built by Yangzijiang equipped with a wind deflector, which can 

effectively reduce the wind resistance of the ship during sailing, it said. The shipbuilder delivered the third vessel in this batch, 

MSC Olbia, in December last year. In October 2022, Yangzijiang secured an order to build twelve LNG-powered containerships 

http://www.lngprime.com/
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with a capacity of 16,000 teu for MSC. Earlier the same year, Yangzijiang delivered the first LNG dual-fuel containership in 

MSC’s fleet, MSC Washington. Yangzijiang said last month that it had secured orders for 38 LNG dual-fuel and 23 methanol 

dual-fuel containerships in 2024. According to Yangzijiang, 28 of these LNG dual-fuel containerships will have a capacity of 

17,000 teu, while 10 vessels will have a capacity of 9,000 teu. In total, Yangzijiang has 62 LNG dual-fuel containerships in 

its order book. source: www.lngprime.com 

 

ARC RESOURCES SEALS LONG-TERM LNG SPA WITH 
EXXONMOBIL 
Canadian gas producer ARC Resources has signed a long-term sale and purchase agreement with a unit of US energy giant 

ExxonMobil for volumes from the Cedar LNG project in Canada. Under the SPA, ExxonMobil LNG Asia Pacific (EMLAP) will 

purchase all of ARC’s LNG offtake from the Cedar LNG project – about 1.5 million tonnes per annum – at international LNG 

pricing, according to a statement by ARC Resources. The agreement starts with commercial operations at the Cedar LNG 

facility, expected late 2028, and continues for the term of ARC’s liquefaction tolling services agreement with Cedar LNG 

Partners, it said. In June last year, Canada’s Pembina Pipeline and the Haisla Nation took a positive final investment decision 

on their $4 billion Cedar LNG project. Cedar LNG has secured 20-year take-or-pay liquefaction tolling services agreements 

with ARC Resources and Pembina for 1.5 mtpa of LNG each. It also signed a 20-year take-or-pay fixed toll contract with 

ARC Resources. As part of the agreement, ARC Resources will supply Cedar LNG with about 200 million cubic feet per day 

of Canadian natural gas for liquefaction at the Cedar LNG facility. 

Linking gas production to international pricing 

“Today, we have reached a significant milestone in our strategy to diversify and expand margins through participation in the 

global LNG market. Through this agreement, we have achieved our target of linking approximately 25 percent of our future 

natural gas production to international pricing,” said Terry Anderson, president and CEO, ARC Resources. Over the past three 

years, ARC has entered into three long-term agreements that will provide exposure to international LNG pricing. In 2022, 

ARC announced an agreement to supply 140,000 MMBtu/day of natural gas to Cheniere’s Corpus Christi Stage III expansion 

with pricing linked to Platts JKM. In 2023, the company announced its second agreement with Cheniere to supply 140,000 

MMBtu/day to Cheniere’s SPL expansion project with pricing linked to the Dutch TTF. Andrew Barry, VP global LNG marketing, 

ExxonMobil Asia Pacific said this deal with ARC Resources provides ExxonMobil with “advantaged access to Asian LNG 

markets by establishing ExxonMobil’s first long-term offtake position on Canada’s Pacific Coast.” “We look forward to working 

with ARC Resources, one of Canada’s largest and most experienced natural gas producers, as we continue to expand and 

diversify ExxonMobil’s LNG portfolio,” he said. Source: www.lngprime.com	
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CHENIERE GETS FERC OK FOR TWO MORE CORPUS 
CHRISTI LNG TRAINS 
US LNG exporting giant Cheniere has received approval from the US FERC to build two more midscale trains at its Corpus 

Christi LNG plant in Texas. FERC said in its approval dated January 10 it had a granted an application filed by Corpus Christi 

Liquefaction and CCL Midscale 8-9 in March 2023, requesting authorization for a second expansion of Cheniere’s Corpus 

Christi LNG terminal in San Patricio and Nueces Counties, Texas. The proposed midscale trains 8 and 9 project or project 

includes adding two midscale liquefaction trains, each with an expected liquefaction capacity of about 1.49 mtpa, and associated 

facilities, as well as increasing the authorized loading rate at the terminal’s existing marine berth. “The applicants are authorized 

under section 3 of the NGA to site, construct, and operate the CCL midscale trains 8 and 9 project, as described and 

conditioned herein and as more fully described in their application and supplements, including any commitments made therein, 

subject to the environmental conditions contained in the appendix to this order,” FERC said. The regulator also said that the 

proposed facilities shall be constructed and made available for service within five years of the date of this order. Last year, 

FERC prepared an environmental assessment (EA) for the midscale trains 8 and 9 project, saying the approval of the project, 

with appropriate mitigating measures, “would not constitute a major federal action significantly affecting the quality of the human 

environment”. The FERC staff recommended 101 measures to be included as conditions. 

FID expected this year 

Cheniere CEO Jack Fusco recently confirmed that the company still expects to make a final investment decision to build two 

more midscale trains at its Corpus Christi LNG plant this year. “During 2024, we locked in approximately half a billion dollars 

of long-lead time equipment and other costs under limited notices to proceed with Bechtel related to trains 8 and 9, helping 

to ensure the project can maximize efficiencies on both cost and schedule,” Fusco said. Cheniere’s Corpus Christi plant 

currently liquefies natural gas at three operational trains, each with a capacity of about 5 mtpa. In addition, Cheniere just 

produced the first cargo at the Corpus Christi Stage 3 expansion project in Texas. This project includes building seven midscale 

trains, each with an expected liquefaction capacity of about 1.49 mtpa. The CCL midscale trains 8 and 9 projects will include 

two trains, nearly identical in design to trains 1-7 and each capable of producing up to 1.64 mtpa of LNG, on-site refrigerant 

storage, a 220,000-cbm LNG storage tank, and a BOG compressor. The project could have a capacity of about 5 mtpa when 

debottlenecking potential is included. Source: www.lngprime.com 

 

HIMALAYA CONVERTS CHARTER DEALS FOR TWO LNG-
POWERED BULKERS 
Himalaya Shipping has converted the index-linked charters to fixed rate time charters for two of its LNG-powered Newcastlemax 

bulk carriers. According to a statement by Himalaya on Tuesday, the charter deals were converted for Mount Norefjell and 

Mount Hua from April 1, 2025, to December 31, 2025. Himalaya said the agreed conversion rate for Mount Norefjell is 

http://www.lngprime.com/
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$32,000. The 210,000-dwt LNG dual-fuel bulk carrier recently came off a fixed rate time charter of $30,000 at the end of 

February and subsequently entered a new index-linked time charter with conversion options. Himalaya said the agreed 

conversion rate for Mount Hua is $31,500. In addition, the two vessels will continue to earn scrubber premium according to 

the terms of the existing time charter agreements. Himalaya did not provide further information regarding the charters. Following 

this, the company will have 10 vessels trading on index-linked time charters. Himalaya has 12 LNG-powered Newcastlemax 

bulk carriers in its fleet. In June 2024, China’s New Times delivered Himalaya’s final bulk carrier, Mount Emai. In February, 

Himalaya achieved average time charter equivalent (TCE) earnings of about $14,300 per day, gross, including average daily 

scrubber and LNG benefits on eleven vessels of about $1,400 per day. The company’s one vessel trading on a fixed time 

charter earned about $30,000 per day, gross, in February. Also, Himalaya’s eleven vessels trading on index-linked time 

charters earned about $12,900 per day, gross, including average daily scrubber and LNG benefits last month. source: www.lngprime.com 

 

SPANISH LNG IMPORTS DOWN IN FEBRUARY 
Spanish liquefied natural gas (LNG) imports dropped in February, with the US supplying most of the volumes. LNG imports 

decreased by 37.8 percent year-on-year to 12.6 TWh in February and accounted for 61.9 percent of the total gas imports, 

according to the preliminary monthly report by LNG terminal operator Enagas. Imports also dropped compared to 23 TWh in 

January, which marked a 14.7 percent year-on-year rise. Including pipeline imports from Algeria (9.18 TWh), France, and 

Portugal, gas imports to Spain reached about 26.3 TWh last month, a drop from 31.5 TWh in February last year, the report 

shows. Moreover, national gas demand in February rose by 2.9 percent year-on-year to 28.6 TWh. Demand for power 

generation jumped by 46.9 percent year-on-year to 6.54 TWh last month, while conventional demand decreased by 5.5 

percent to 22 TWh, the LNG terminal operator said. Storage facilities were 65 percent full in February, compared to 77 percent 

in the same month last year and 72 percent in the prior month. Enagas operates a large network of gas pipelines in Spain 

and has three wholly owned LNG import plants in Barcelona, Huelva, and Cartagena. It also owns 75 percent of the Musel 

LNG facility, 50 percent of the BBG regasification plant in Bilbao, and 72.5 percent of the Sagunto plant, while Reganosa 

operates the Mugardos plant. 

US and Russia 

The seven operational Spanish LNG regasification terminals unloaded 19 cargoes last month, down by three cargoes compared 

to February 2024. The US was the biggest LNG supplier to Spain in February with 9.2 TWh, a rise compared to 8 TWh last 

year, and the country was followed by Russia with 2.19 TWh, down from 5.33 TWh last year, and Nigeria with 2.1 TWh, down 

from 5 TWh last year. Sapain also received 1 TWh from Angola, 1.04 TWh from Peru, 0.88 TWh from Congo, and 0.8 TWh 

from Qatar. 
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LNG reloads climb 

Spanish LNG terminals loaded 1.67 TWh in February, up by 56.3 percent year-on-year. Reloads also rose compared to 0.92 

TWh in January. During February, the Sagunto terminal reloaded 1.13 TWh, the Barcelona terminal reloaded 0.22 TWh, and 

the Huleva terminal reloaded 0.21 TWh. Enagas said 100 percent of the loaded volumes in February were used for bunkering. 

Moreover, truck loading operations at the LNG terminals decreased by 4.3 percent in February year-on-year to 1032. The 

Cartagena LNG terminal completed 203 truckloads in February, while the Barcelona terminal completed 196 truckloads, and 

the Huleva terminal completed 188 truckloads, the data shows. Source: www.lngprime.com	

 

PetroVietnam Gas seeks three LNG cargoes 
PetroVietnam Gas, a unit of state-owned PetroVietnam, has released a new tender inviting firms to submit bids for three spot 

LNG cargoes for delivery to the Thi Vai LNG import terminal. According to a tender document posted on the company’s 

website, the cargoes, each with a quantity of 3,400,000 – 3,800,000 MMBtu, will be delivered from April 15 to May 29. PV 

Gas said the specific quantity requirements and the specific delivery window for each LNG cargo “shall be written in the term 

sheet.” The company launched the tender on March 7, and it closes on March 11. Before this tender, PV Gas launched a 

tender in January this year for four spot LNG cargoes with delivery from March to May 2025 with a total quantity of 14,200,000 

MMBtu. PV Gas just revealed it plans to deploy a floating storage and regasification unit in Vietnam next year, adding to its 

Thi Vai LNG import terminal. According to PV Gas, this FSRU will have a storage capacity of 135,000 – 174,000 cbm of LNG 

and a regasification capacity of up to 14 million Sm3/day, bringing the total regasification capacity of the entire system to 

about 22 million Sm3/day. This is a strategic step, ensuring a stable and flexible LNG supply for the national power generation 

system during peak periods, PV Gas said. The firm also noted that it is accelerating the upgrade of the Thi Vai LNG terminal 

in phase 2, with a plan to increase capacity from 1 mtpa to 3 mtpa by 2029. PV Gas said this will not only help increase gas 

supply capacity for power plants but also contribute to stabilizing electricity prices. Source: www.lngprime.com	
 

 
DELFIN SECURES DOE EXTENSION 
Delfin Midstream, the US developer of a floating LNG export project offshore Louisiana, has secured a permit extension from 

the US Department of Energy, granting additional time to start exports from the FLNG project. US Secretary of Energy Chris 

Wright announced the permit extension, which had been delayed by the Biden-Harris administration, in his opening remarks 

at CERAWeek in Houston on Monday. Today’s order extends the start date for Delfin’s export authorization for exports of up 

to 1.8 billion cubic feet per day (Bcf/d) of natural gas as LNG to non-free trade agreement countries to June 1, 2029, according 

to DOE. DOE said the issuance to Delfin marks the fourth LNG-related approval from DOE since President Trump took office, 

following an export approval to Commonwealth LNG, an order on rehearing removing barriers for the use of LNG as bunkering 
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fuel, and an approval providing the Golden Pass LNG terminal more time to start exports. “Delfin, majority-owned by Fairwood 

Peninsula, Talisman Global Alternative Master, L.P. and Talisman Global Capital Master, L.P., is seeking to reach a final 

investment decision later this year and have construction begin on its offshore floating liquefied natural gas vessel (FLNGV),” 

the Department said. In October 2023, Delfin LNG, a unit of Delfin Midstream, won more time from the US FERC to put into 

service the project’s onshore facilities in Louisiana. In March 2024, Delfin sought a five-year extension for its LNG export 

authorizations from DOE. The firm said at the time it was also in talks with South Korea’s Samsung Heavy to reserve a 

shipbuilding slot for the first FLNG unit. After that, the US Maritime Administration (MARAD) said in April that Delfin LNG needs 

to file an amended application for its floating LNG export project in the Gulf of Mexico to reflect the changes to the project 

made since 2017. Delfin plans to install up to four self-propelled FLNG vessels that could produce up to 13.3 mtpa of LNG or 

1.7 billion cubic feet per day of natural gas as part of its Delfin LNG project. Besides this project, it also aims to install two 

FLNG units under the Avocet LNG project. Source: www.lngprime.com	

 
PETROVIETNAM GAS PLANS TO DEPLOY FSRU 
PetroVietnam Gas, a unit of state-owned PetroVietnam, plans to deploy a floating storage and regasification unit in Vietnam 

next year, adding to its Thi Vai LNG import terminal. PV Gas revealed this move in a statement following a meeting with 

Vietnam’s power utility EVN on March 6. The meeting focused on ensuring gas and LNG supply for electricity production in 

the 2025-2030 period. Notably, in the context of rapidly declining domestic gas resources, PV Gas committed to increasing 

the regasification capacity of its Thi Vai LNG terminal from 5.7 million Sm3/day to 7 million Sm3/day from March 2025, PV 

Gas said. This move will help EVN ensure reserve capacity in the upcoming dry seasons, meeting the demand for electricity 

production in the context of high load, the firm said. Moreover, in the period of 2026-2029, PV Gas plans to deploy an FSRU 

at its Vung Tau port. According to PV Gas, this FSRU will have a storage capacity of 135,000 – 174,000 cbm of LNG and a 

regasification capacity of up to 14 million Sm3/day, bringing the total regasification capacity of the entire system to about 22 

million Sm3/day. This is a strategic step, ensuring a stable and flexible LNG supply for the national power generation system 

during peak periods, PV Gas said. PV Gas did not provide further details regarding the FSRU-based terminal. The firm also 

noted that it is accelerating the upgrade of the Thi Vai LNG terminal in phase 2, with a plan to increase capacity from 1 mtpa 

to 3 mtpa by 2029. PV Gas said this will not only help increase gas supply capacity for power plants but also contribute to 

stabilizing electricity prices. It’s worth mentioning here that US FSRU player Excelerate Energy and PetroVietnam Technical 

Services Corporation (PTSC), a unit of PetroVietnam, signed a strategic partnership agreement in Septmber last year to jointly 

study FSRU-based technical solutions for LNG imports into Vietnam. Prior to that, Excelerate signed a term sheet with ITECO, 

a Vietnamese-based private development company, to co-develop a greenfield LNG import terminal in Hai Phong, Vietnam. 

Source: www.lngprime.com	
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TAIWAN BOOSTS LNG IMPORTS IN FEBRUARY 
Taiwan's imports of liquefied natural gas (LNG) rose last month compared to February 2024, according to customs data. 

Taiwan’s imports of liquefied natural gas (LNG) rose last month compared to February 2024, according to customs data. 

Preliminary data from the Directorate General of Customs shows that the country received 1.80 million tonnes of LNG in 

February. This is up by 34.8 percent year-on-year compared to 1.33 million mt in 2024. February LNG imports also rose 

compared to 1.48 million tonnes of LNG in January, which marked a 14.9 percent year-on-year decrease. Taiwan paid $993.6 

million for LNG imports in February, up from $689.9 million during the same month last year. The data shows that most of 

the February LNG supplies came from Qatar (795,884 t) and Australia (452,639 t). Qatari volumes rose compared to 418,422 

t in February 2024, while Australian volumes also increased compared to 336,578 t in February 2024. Other LNG suppliers 

to Taiwan last month include Papua New Guinea (154,961 t), Oman (142,773 t), Indonesia (135,165 t), US (60,479 t), and 

UAE (60,478 t). During the full year 2024, Taiwan received 21.50 million tonnes of LNG, up by 7.1 percent compared to 

2023. Last year, Taiwan paid $11.92 billion for LNG imports, down from $12.35 billion in 2023. Taiwan currently imports LNG 

via two terminals operated by state-owned CPC. CPC operates the Yung-An LNG terminal with a capacity of 10.5 mtpa and 

the Taichung LNG import terminal with a capacity of 6 mtpa. The firm is also expanding its Taichung LNG terminal. In addition, 

CPC is also working on the Guantang LNG terminal and the Zhouji LNG terminal. In December last year, CPC also received 

the environmental approval for the intercontinental LNG terminal, or the seventh terminal. Source: www.lngprime.com 

 

 
CROATIAN FSRU IN NEW LNG TRUCK LOADING 
MILESTONE 
State-owned LNG Croatia, the operator of the FSRU-based Krk import facility, has completed the 500th LNG reloading 

operation directly from the vessel to a truck. “Our development project, designed to assess the possibility of LNG reloading 

and market demand for this service, has fully met our expectations and continues progressing,” LNG Croaia said in a statement 

on Friday. The LNG terminal operator did not provide further information. In April 2022, LNG Croatia started offering these 

services, and it completed the 100th ship-to-truck LNG operation in July the same year. On a monthly basis, terminal users 

can book about 40 slots to fill their trucks with LNG. Croatia’s FSRU-based LNG terminal on the island of Krk received 114 

cargoes since the launch of operations in January 2021, while work on expanding the unit with an additional regasification 

module continues to progress. The Croatian FSRU mainly receives shipments from the US, but it also received cargoes from 

Algeria, Qatar, Nigeria, Egypt, Trinidad, Indonesia, and reloads from European terminals. According to LNG Croatia’s website, 

the Krk LNG terminal has shipped more than 9.55 billion cubic meters of natural gas into the Croatian system. The LNG 

terminal regasified more than 15.8 million cubic meters of LNG. LNG Croatia is owned by Croatian state-owned power utility 

HEP and Plinacro, the national gas transmission system operator (TSO), with 85 percent and 15 percent, respectively. Hungary’s 
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MFGK and a unit of Switzerland-based trading firm MET are some of the users of the facility. Due to high demand, LNG 

Croatia is currently working to boost the capacity of its FSRU-based Krk LNG terminal. In 2023, a unit of Finland’s Wartsila 

won a contract to supply one regasification module for the FSRU. Under the contract, Wartsila Gas Solutions is building the 

regas module with a maximum capacity of 250,000 m3/h. The firm awarded the module contract to China’s CIMC SOE. The 

current three LNG regasification units have a maximum regasification rate of 451,840 m3/h. Following the upgrade, the Krk 

LNG facility will have a capacity of about 6.1 bcm per year in 2025.Source: www.lngprime.com 

 

ORLEN TO SUPPLY LNG CARGO TO UKRAINE VIA 
LITHUANIAN FSRU 
Poland's Orlen has signed a deal with Ukraine's Naftogaz to supply the latter with one liquefied natural gas (LNG) cargo via 

the FSRU-based terminal in Lithuania's Klaipeda. According to a statement by Orlen on Friday, the two firms have signed a 

memorandum of cooperation in the LNG sector. The Polish firm said the implementation of the deal will allow Ukraine to create 

a more diversified supply of natural gas. As part of the cooperation, Orlen will supply about 100 million cubic metres of gas 

via the 170,000-cbm FSRU Independence in Klaipeda. Orlen did not provide further information regarding the LNG cargo. 

Following regasification at the KN Energies-operated FSRU-based facility, the gas “will then be transmitted via the GIPL 

pipeline connecting Lithuania and Poland, and further through Polish territory to the interconnector on the Ukrainian border in 

Drozdowicze, where it will be received by Naftogaz.” “The letter of intent between Orlen and Naftogaz forms the foundation for 

long-term and mutually beneficial cooperation in the crucial area of energy commodities supply,” Robert Soszyński, VP of 

Orlen management board for operations said. “Our relationship will be based on commercial terms, but securing an additional 

source of gas is vital for Ukraine also from the point of view of its security,” he said. Ukraine has no LNG import facilities. 

Orlen has secured long-term regasification capacity at the FSRU-based facility in Klipaeda, reserved until 2032, allowing it to 

import via the terminal over 0.5 billion cubic meters of natural gas annually. It also uses KN Energies’ small-scale LNG terminal 

in Lithuania’s Klaipeda. In Poland, Orlen imported LNG via the Gaz-System-operated import facility in Swinoujscie, which was 

expanded to about 8.3 bcm per year. In addition, Orlen booked 6.1 bcm per year of regasification capacity at Gaz-System’s 

planned FSRU-based LNG import facility in Gdansk. source: www.lngprime.com	

 

 
NIGERIA’S NNPC TO SUPPLY GAS TO SSONIC’S LNG 
PLANT 
State-run Nigerian National Petroleum Corp has signed a deal with compatriot Ssonic Petroleum to supply the latter's proposed 

liquefied natural gas (LNG) plant in the Lekki free trade zone, Lagos. NNPC said in a statement that its unit NNPC Gas 

Marketing, and its unincorporated JV partner, NIPCO Gas, have executed a gas sale and purchase agreement (GSPA) with 

Ssonic. Under the terms of the agreement, the NGML-NIPCO UJV will supply 80 million standard cubic feet (mmscf) per day 
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of natural gas to the Ssonic LNG plant for a period of 20 years, it said. NNPC said the gas supply agreement is part of its 

efforts to boost domestic gas utilisation for industrial and economic growth of the nation and promote the use of gas as a 

cleaner and cheaper fuel. The firm did not provide further information. In January, NNPC and its partners held a groundbreaking 

ceremony for five small-scale LNG plants. The five small-scale liquefaction, storage, and distribution projects are Prime LNG, 

NGML/Gasnexus LNG, Bua LNG, Highland LNG, and LNG Arete. NNPC has stakes in three of the five mini-LNG plants (90 

percent in Prime LNG, 50 percent in NGML/Gasnexus LNG, and 10 percent in BUA LNG), while Highland LNG and LNG 

Arete are developed by other private companies. The plants have a combined capacity of 97 million standard cubic feet of gas 

per day (mmscf/d). 

NNPC’s LNG business 

NNPC has a 49 percent stake in Nigeria LNG, the operator of the six-train 22 mtpa facility on Bonny Island. Besides NNPC, 

other partners are Shell (25.6 percent), TotalEnergies (15 percent), and Eni (10.4 percent). Nigeria LNG is also adding the 

seventh production unit at the Bonny Island plant. The NLNG Train 7 project consists of the construction of one complete LNG 

train and one additional liquefaction unit. The project also includes other associated utilities and infrastructures. The new unit 

will add around 8 mtpa of capacity to the Bonny Island facility for a total of about 30 mtpa. Last year, NNPC said it was also 

in talks with investors to revive two LNG export projects, Brass and Olokola. In addition to onshore projects, NNPC is also 

working on FLNG projects. NNPC and Golar LNG are working on a floating LNG project offshore Nigeria’s Niger Delta, while 

NNPC also has a 20 percent stake in UTM Offshore, which is developing Nigeria’s first FLNG project. source: www.lngprime.com	
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