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VENTURE GLOBAL APPROACHES SHIPYARDS FOR LNG 
CARRIER NEWBUILDING HAUL 
Expanding US producer Venture Global LNG is in talks with shipbuilders for a raft of what could result in up to eight LNG 

carrier newbuildings. Shipbuilding sources said the company has indicated to yards that it may need between six and eight 

vessels. Venture Global is understood to have asked for quotes on three firm LNG newbuildings with options on another trio. 

But the company is also said to have indicated it could extend its planned order to four vessels with a similar number of 

optional slots. Those with knowledge of the business said that the company is leaning towards conventionally sized vessels of 

about 174,000-cbm capacity. Venture Global representatives are due to visit shipbuilders this month. The company is 

understood to be keen to wrap up the business within the first half of this year to secure the earliest delivery slots. Brokers 

commented that this is one of the first pieces of project-related LNG newbuilding business to emerge this year. TradeWinds 

has asked Venture Global for comment on its LNG newbuilding enquiry. Newly stock listed Venture Global has kept its LNG 

ship owning business rather blurry, despite announcing its interests last year. In March last year, before its January 2025 

listing on the New York Stock Exchange, the company announced it had amassed a fleet of nine LNG carriers — six 174,000-

cbm and three 200,000-cbm vessels. Venture Global is listed on databases as having ordered five of these directly at Hanwha 
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Ocean. Two of these — the 174,000-cbm Venture Gator and Venture Bayou (both built 2024) — have already been delivered, 

with the remaining seven due for handover in 2026.Venture Global has never disclosed the origins of the other four ships and 

has not responded to inquiries regarding their acquisition. But last year, TradeWinds reported that Venture Global had been 

linked to the purchase of at least three 174,000-cbm LNG carrier newbuilding resales priced at about $270m each that were 

originally contracted by interests associated with investment bank JP Morgan. However, the exact number of resales remained 

blurry. Aside from these nine vessels, Venture Global’s IPO documentation revealed it had also chartered in another two 

vessels, which delivered in August and September 2024, to bring its LNG carrier fleet under its control to 11 ships. Venture 

Global said it plans to use its LNG fleet to manage its “considerable volume of potential commissioning cargoes”, to sell excess 

capacity on a delivered basis, service its contracts and serve customers that lack access to shipping capacity. “We believe 

these LNG tankers will help optimise LNG marketing and sales activities and thereby can help improve our profit margin and 

differentiate us from other LNG exporters in North America, many of which are not pursuing a strategy to obtain or contract 

for shipping capacity,” it said. Venture Global is building and developing over 100 mpta of nameplate LNG production capacity 

in the US. The company’s 10-mtpa Calcasieu Pass exported a first cargo in February 2022. But controversially it maintained 

the plant was still in its commissioning phase and so was unable to start supplying its long-term customers with their commercial 

volumes. The company’s second facility, the 20-mtpa Plaquemines LNG, achieved first production in December 2024. The 

LNG world is watching for a sign that Venture Global will greenlight its 20-mtpa CP2 LNG project this year. Venture Global 

has secured LNG regasification capacity at the UK’s Grain LNG from around 2029 until 2045 and 1 mtpa of capacity at 

Greece’s floating storage and regasification unit-based Alexandroupolis LNG for five years from the beginning of 2025, although 

the latter is currently not operating. In February, Venture Global said it would start these on 15 April, three years after its first 

shipment was exported. Source: www.tradewindsnews.com 

 

NIGERIA LNG MAKES EARLY DAYS ENQUIRIES ON 
NEWBUILDING BERTH SPACE 
West African producer Nigeria LNG has been checking out shipyard slots for LNG carrier newbuildings as it begins to look 

towards its long-anticipated fleet renewal. LNG market sources said its shipping arm, Bonny Gas Transport (BGT), has been 

making enquiries with shipbuilders. One indicated that the interest is for around four vessels. But brokers following the company 

closely stressed that there is no official tender in the market, contrary to some of the talk circulating. One said the requirement 

has not yet been discussed at the NLNG executive board level, so it should be considered at a very “early days” stage. He 

said NLNG and BGT could be expected to start a more formal process on any newbuildings at some point this year, while 

another indicated that this could take some time to formalise as the company appeared to be moving slowly on this business. 

TradeWinds has contacted NLNG for comment on the requirement. NLNG is facing some burning questions on fleet renewal 

for its subsidiary BGT. The shipping arm controls a fleet of 23 LNG carriers including seven steam turbine vessels and four 

http://www.tradewindsnews.com/
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dual-fuel diesel-electric ships, which are chartered to NLNG and managed by NLNG Ship Management (NSML). The vessels 

rank as smaller and less efficient than modern LNG carriers, and NSML has been looking at how to improve their operations 

and options for retrofits and upgrades. But two years ago, the technical ship manager also told TradeWinds that “ultimately 

the steamships will have to be retired from the fleet”. Nigeria LNG plans to switch out its 23-ship fleet for modern vessels by 

2035. In December, NLNG general manager for production Nnamdi Anowi said the company plans to replace all 23 vessels 

in its fleet in the next 10 years as part of efforts to reach the company’s net zero by 2040 target. He highlighted that while 

around 75% of the company’s emissions come from production, most of the remaining 25% is accounted for by its fleet. The 

Nigerian producer has already been trying out modern vessels, taking two Capital Clean Carriers LNG vessels, the 174,000-

cbm Aktoras and Axios II (both built 2024), on seven-year bareboat charters. At the delivery of the first vessel last year, 

NLNG managing director and CEO Philip Mshelbila described the charters as a strategic step in diversifying the company’s 

shipping portfolio, marking “a new era of greater efficiency and sustainability for BGT’s fleet”. On top of its fleet renewal needs, 

NLNG is continuing to try and advance the construction of its Train 7 expansion project, which will boost its LNG production 

capacity from 22 mtpa to 30 mtpa. This next-up liquefaction train is due to be in operation by 2026, but its planned start-up 

has constantly been pushed further out. source: www.tradewindsnews.com 

 
SHELL GETS APPROVAL FOR CRUX PROJECT 
Shell has cleared a regulatory hurdle for its Crux natural gas project offshore Western Australia, which will boost supplies to 

the giant Prelude FLNG. Australia’s offshore regulator Nopsema approved the project’s environment plan on March 5. The plan 

covers the installation of the Crux pipeline, substructure and topside, including all tie-ins, cold commissioning, contingent, and 

supporting activities. “The Crux project is an important longer term backfill opportunity for the existing Prelude FLNG facilities 

with first gas expected in 2027,” a Shell Australia spokesperson told LNG Prime on Thursday. In May 2022, Shell took the 

final investment decision on its Crux natural gas project, located about 190 km off the Kimberley coast of Western Australia 

and 620 km north-east of Broome. Also, the development will consist of a platform operated remotely from Prelude FLNG. 

Besides Shell Australia, SGH Energy, a unit of Seven Group Energy, is also part of the Crux joint venture. Shell Australia said 

the project will have the capacity to supply the Prelude FLNG facility with up to 550 million standard cubic feet of gas per day 

(mmscfd). The 488-meter-long and 74-meter-wide FLNG shipped its first cargo in June 2019 after several start-up delays. 

It can produce 3.6 mtpa of LNG, 1.3 mtpa of condensate, and 0.4 mtpa of LPG. Shell operates the floating facility with a 67.5 

percent stake. Japan’s Inpex holds a 17.5 percent stake, South Korea’s Kogas has 10 percent, and Taiwan’s CPC holds 5 

percent. Source: www.lngprime.com 
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DUTCH EEMSHAVEN LNG TERMINAL RECEIVED 123 
CARGOES SINCE LAUNCH 
The FSRU-based LNG import facility in the Dutch port of Eemshaven, owned by Gasunie and Vopak, has received 123 

shipments, mostly from the US, since its launch in September 2022. The Eemshaven LNG hub consists of two chartered 

floating storage and regasification units – the 170,000-cbm FSRU Energos Igloo, owned by Energos Infrastructure, and the 

26,000-cbm barge-based FSRU Eemshaven LNG, owned by Exmar. It is the first FSRU-based terminal in the Netherlands 

and the second LNG import terminal in the country after Gate. The LNG hub has a nameplate capacity of 8 billion cubic meters 

and supplies natural gas to capacity holders UK-based Shell, Czech utility CEZ, and France’s Engie. Shell booked 4 bcm per 

year of the capacity, CEZ reserved 3 bcm per year, and Engie booked the rest. 

US LNG shipments 

According to shipment data provided by Gasunie to LNG Prime, the 123 LNG cargoes received since September 2022 total 

10.8 bcm. Last year, the LNG hub received 42 cargoes (3.7 bcm). This compares to 68 cargoes in 2023 (5.9 bcm) and 11 

cargoes (1 bcm) in September-December 2022. The Emshaven LNG hub received its 100th cargo in June 2024. Entsog and 

GIE data show that flows from the LNG hub to the grid have been low since October last year. Also, the FSRU-based facility 

received only two cargoes up to date in 2025. Looking at the sources of the shipments, the majority of the supplies came 

from US terminals. Last year, the Eemshaven LNG hub received most of the shipments from Cheniere’s Sabine Pass and 

Corpus Christi terminals. It also imported cargoes from the Elba Island terminal, the Cove Point facility, the Freeport terminal, 

Trinidad, and Peru. 

Capacity, no maintenance this year 

Gasunie previously said that EemsEnergy Terminal will increase its capacity by “technical optimization” of the existing 

installations, including debottlenecking. “Technically, EemsEnergy Terminal can transmit 10 bcm,” a Gasunie spokeswoman 

told LNG Prime. “However, actual throughput depends on market demand. Currently, this demand is not yet present,” she 

said. The spokeswoman also said that EemsEnergy Terminal, the operator of the terminal, is not planning to conduct 

maintenance this year. However, this remains subject to “unforeseen circumstances.” 

Eemshaven LNG extension 

Last year, Gasunie and Vopak, together with the Dutch Ministry of Climate Policy and Green Growth (formerly the Ministry of 

Economic Affairs and Climate Policy), announced that they would look into the possibility of keeping the Eemshaven terminal 

in operation longer. Currently, the LNG import contracts will end in the second half of 2027. The partners recently said they 

plan to decide to extend LNG imports beyond 2027 at the end of this year. Gasunie and Vopak launched an open season to 

market terminal capacity following “strong interest” by parties in the market consultation last year. “We started the open season 

a few weeks ago. At this moment there is a lot of interest from the market,” the Gasunie spokeswoman said. She said that 

the partners plan to launch the binding phase in the upcoming period. Source: www.lngprime.com	

http://www.lngprime.com/
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GLADSTONE LNG EXPORTS DROP IN FEBRUARY 
Liquefied natural gas (LNG) exports from the Gladstone port in Australia’s Queensland decreased 9 percent year-on-year in 

February, according to the monthly data by Gladstone Ports Corporation. Curtis Island hosts the Santos-operated GLNG plant, 

the ConocoPhillips-led APLNG terminal, and Shell’s QCLNG facility. These are the only LNG export facilities on Australia’s 

east coast. About 1.80 million tonnes of LNG or 29 cargoes left the three Gladstone terminals on Curtis Island last month, 

GPC’s data shows. This compares to about 1.98 million tonnes of LNG or 30 cargoes in February 2024. February LNG 

exports also decreased compared to 2.07 million tonnes of LNG or 32 cargoes in January this year.  

China, Malaysia volumes down, South Korea volumes up 

Most of last month’s LNG exports (950,144 tonnes) landed in China, a 3.4 percent decrease from the previous year. On the 

other hand, Gladstone LNG exports to South Korea rose to 438,340 tonnes from 304,862 tonnes in February 2024, while 

Malaysian volumes decreased to 186,642 tonnes from 306,224 tonnes in February last year. Other destinations for Gladstone 

LNG exports in February include Japan (119,698 tonnes), Singapore (66,430 tonnes), and Thailand (44,211 tonnes). GPC’s 

data shows that volumes to Japan dropped in February compared to 275,217 tonnes last year, while exports to Singapore 

dropped from 53,881 tonnes last year. There were no exports to Thailand in February 2024. Gladstone LNG exports rose 4.7 

percent in 2024 compared to the previous year, GPC’s data previously showed. The three terminals shipped about 24.04 

million tonnes of LNG or 364 cargoes in 2024. This compares to 22.97 million tonnes of LNG or 350 cargoes in 2023, and 

22.64 million tonnes of LNG or 354 cargoes in 2022, the data shows. source: www.lngprime.com 

 

DSIC starts work on LNG carrier for Chinese JV 
China’s Dalian Shipbuilding Industry (DSIC) has officially started building a 175,000-cbm LNG carrier for a joint venture 

consisting of China Gas, Wah Kwong Maritime Transport, and CSSC Shipping. According to a statement by DSIC, the 

shipbuilder held a steel-cutting ceremony on Thursday for the LNG carrier with a working name G175K-13. DSIC said this is 

the 10th LNG carrier it has started building. The LNG carrier will feature GTT’s Mark III Flex tech and two WinGD LNG dual-

fuel low-speed main engines with the iCER system. DSIC did not provide further details regarding the vessel.VesselsValue 

data shows that China Gas, Wah Kwong Maritime Transport, and CSSC Shipping booked this LNG carrier and another vessel 

in 2023. The JV, Sea Jade Investment, ordered two 175,000-cbm LNG carriers at DSIC in August 2023 with delivery 

scheduled in 2027. In addition, the trio ordered two more LNG carriers with the same specifications at DSIC in April last year. 

The second JV is Ocean Jade Investment. Following delivery, the LNG carriers will serve China Gas Hongda Energy Trading, 

a unit of China Gas, under 20-year charter deals. Source: www.lngprime.com 
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IRELAND APPROVES FSRU TERMINAL 
The Irish government has approved development of an FSRU-based liquefied natural gas (LNG) import terminal to boost its 

energy security. The state-led strategic gas emergency reserve will address Ireland’s energy security needs while avoiding 

fossil fuel lock-in, Ireland’s Department of the Environment, Climate and Communications said in a statement. Ireland is one 

of five EU member states without domestic gas storage, something which has been identified as a “considerable risk” in the 

event of damage to one or both of Ireland’s subsea gas interconnections. The delivery of a temporary gas reserve is “critical 

to Ireland’s energy security as we continue to transition to indigenous, clean renewable energy,” the statement said. “Crucially, 

the strategic gas emergency reserve will also ensure compliance with EU standards and regulation,” it said. 

Emergency use 

According to the Department, the emergency reserve will be in the form of a floating storage and regassification unit (FSRU), 

to be owned on behalf of the state by the system operator, Gas Networks Ireland (GNI). This is a similar approach to that 

used for oil security by the National Oil Reserves Agency. “In identifying this as the optimal approach, the Department has 

built upon the extensive review of security of Ireland’s gas and electricity systems which was approved by government in the 

‘Energy Security in Ireland to 2030’ plan in November 2023,” it said. Under Action 17 of that plan, GNI was tasked with 

reviewing and recommending the optimal approach to deliver the strategic gas emergency reserve. “The development of a 

state-led reserve in the form of an FSRU is consistent with Ireland’s climate law. It is a transitional measure – reducing the 

risk of stranded fossil fuel assets, for emergency use only, and does not support increased gas demand,” the Department said. 

FSRU 

According to the Department, the appropriate location for the FSRU will need to be a coastal site suitable for development 

with access to the gas network and sheltered deep-sea access. “There is a limited number of locations in Ireland that are 

likely to meet the required site conditions for berthing a transitional FSRU,” it said. The FSRU will have capacity of 170,000 

cubic meters of LNG when full, which would be sufficient to supply 200,000 average domestic gas customer demand for six 

months, the Department said. Alternatively, the FSRU would have the ability to supply the entire gas demand for Ireland for 

seven days and would be refilled to continue to supply the national gas network, it said. “GNI will ensure appropriate contractual 

arrangements are in place to refill the FSRU throughout an emergency situation to provide consistent gas supplies via the 

FSRU for the duration required,” the Department said. According to the Department, GNI have advised that the FSRU “may 

be procured on a long-term leasing arrangement or an outright purchase.” Previously, there were proposals to install an FSRU 

in Ireland. Back in 2021, UK-listed Predator Oil & Gas joined forces with Norway’s floating LNG player Hoegh and Dutch 

contractor Jumbo Offshore on its planned FSRU-based import project in Ireland. The company was looking to install an FSRU 

some 50km off the Cork coast, and it named the 2.6 Bcm/year project Mag Mell after the mythical Irish kingdom beneath the 

ocean. US LNG player New Fortress Energy also previously planned to build an LNG import terminal in Ireland. source: 

www.lngprime.com	

http://www.lngprime.com/
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STOLT-NIELSEN LAUNCHES OFFER TO BUY REMAINING 
AVENIR LNG SHARES 
Norway's Stolt-Nielsen has launched an offer to buy remaining shares in small-scale LNG player Avenir LNG after it bought 

stakes from Golar LNG and Hoegh family holding company Aequitas. Stolt-Nielsen said on Wendesday it has completed its 

previously announced share purchase agreement to acquire all the shares of Avenir LNG owned by Golar LNG Limited and 

Aequitas. According to the firm, its unit Stolt-Nielsen Gas now holds more than 95 percent of the outstanding shares and 

votes in Avenir LNG. As the holder of more than 95 percent of Avenir LNG’s shares, Stolt-Nielsen Gas can acquire the 

remaining shares in Avenir LNG by way of a compulsory acquisition. “The board of directors of Stolt-Nielsen Gas has resolved 

to proceed with this compulsory acquisition, and a notice informing Avenir LNG’s shareholders of the compulsory acquisition 

has been issued,” it said. Stolt-Nielsen said the purchase price for the compulsory acquisition is $1 per Avenir LNG share, 

which is the same price per Avenir LNG share as in the transaction. 

Delisting 

Completion of the acquisition is expected to occur on or about April 16, 2025, subject to no shareholder applying to the 

Supreme Court of Bermuda for an appraisal of the value of their shares. Following completion of the compulsory acquisition, 

Stolt-Nielsen Gas will pursue a delisting of Avenir LNG’s shares from Euronext N-OTC, Stolt-Nielsen said. It’s worth mentioning 

here that Golar LNG said it will remain a 25 percent shareholder and debt provider to Higas, the LNG storage terminal in 

Italy’s Sardinia that was spun off from Avenir in October 2024. UK-based Avenir said in October 2024 that it plans to divest 

its ownership of the Higas LNG storage terminal in Sardinia to three of its existing shareholders, as part of a strategic refocus 

of its business. The company, which has a fleet of five vessels on the water and two under construction, also said at the time 

it was exploring raising capital and a potential listing on the Euronext Growth Oslo. Source: www.lngprime.com	

 

PERU LNG TERMINAL SENT FOUR CARGOES IN FEBRUARY 
Peru LNG’s liquefaction plant at Pampa Melchorita has shipped four liquefied natural gas cargoes in February, one more than 

in the previous month. According to shipment data by state-owned Perupetro, during February, the 4.4 mtpa LNG plant sent 

two shipments to South Korea and one each to China and Japan. The shipments loaded onboard the LNG carriers LNG 

Harmony, New Oasis, Orion Bohemia, and GasLog Houston equal about 297,121 tonnes, the data shows. These three LNG 

cargoes loaded at the Peru LNG plant last month compared to four LNG cargoes in February 2024 and three cargoes in 

January 2025. The LNG plant also loaded one cargo in March this year onboard the vessel Maran Gas Amphipolis. The vessel 

is expected to deliver this shipment to China, the data shows. LNG giant Shell holds 20 percent in Peru LNG and offtakes all 

the volumes. US-based Hunt operates the LNG plant with a 35 percent stake, while Japan’s Marubeni has 10 percent in the 

LNG terminal operator. MidOcean Energy, the LNG unit of US-based energy investor EIG, completed last year the purchase 

of an additional 15 percent interest in Peru LNG from Hunt Oil. MidOcean’s interest in Peru LNG now stands at 35 percent. 

http://www.lngprime.com/
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Bedies liquefaction facilities, Peru LNG’s assets consist of a fully owned 408-kilometer pipeline with 1,290 mmcf/d capacity, 

two 130,000-cbm storage tanks, a fully owned 1.4-kilometer marine terminal, and a truck loading facility with a capacity of 

up to 19.2 mmcf/d. 

60 cargoes 

For 2025, Peru LNG estimates 60 loads equivalent to 218 TBtus, a spokesman for operator Hunt Oil told LNG Prime in 

January. The spokesman said that in 2024 “there were 57 vessels equivalent to 205 TBtus.” This is some 3.98 million tons 

of LNG. In 2023, Peru LNG loaded 55 vessels. This equals 190.3 TBtus (trillion British thermal units) or about 3.69 million 

tons of LNG, a rise from 51 vessels or 179.05 TBtus in 2022. Data by PeruPetro shows that the destinations for Peru LNG 

cargoes in 2024 were the Dutch Gate LNG terminal, South Korea, China, Japan, Taiwan, France, Canada, the UK, and 

Thailand. Source: www.lngprime.com 

 

 

MOL, SEASPAN WRAP UP VANCOUVER LNG BUNKERING 
OP 
Japan's shipping giant MOL has joined forces with Canada's Seaspan Energy to complete its first ship-to-ship LNG bunkering 

operation in Vancouver, Canada. MOL said in a statement that this was the first LNG bunkering for the Japanese shipping 

company in Western North America and the first case to bunker an LNG-fueled car carrier in Western North America. During 

the operation on March 1, the 7,500-cbm Seaspan Garibaldi, the second of three Seaspan Energy 112-meter-long LNG 

bunkering vessels, delivered LNG to MOL-chartered car carrier, Lake Herman, in English Bay. “MOL is actively promoting the 

spread of environmentally friendly LNG fuel and actively supporting the expansion of LNG fuel supply bases at major ports and 

regions around the world,” the firm said. Seaspan Energy recently completed what it says is the first ship-to-ship LNG 

bunkering operation in Canada. During the operation in the Port of Vancouver, the 7,500-cbm Seaspan Lions, the second of 

three Seaspan Energy vessels, delivered LNG to the LNG dual-fuel tanker, Pacific Jade. Prior to that, Seaspan Energy 

completed its first ship-to-ship LNG bunkering operation to a containership in the Port of Long Beach, California. The firm 

completed the first ship-to-ship transfer with Seaspan Garibaldi. Seaspan Energy said this operation marked the beginning of 

its service offering on the West Coast of North America with two LNG bunkering vessels to soon serve both the Long Beach 

and Vancouver markets. China’s Nantong CIMC Sinopacific Offshore & Engineering handed over Seaspan Lions to Seaspan 

Energy in October last year. Like its sister vessel, Seaspan Garibaldi, which CIMC SOE delivered in August, the newbuild is 

112.8 meters long, 18.6 meters wide, 5 meters deep, and has a design speed of 13 knots. In addition, CIMC SOE recently 

delivered Seaspan Energy’s third vessel, Seaspan Baker. source: www.lngprime.com	
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GTT NETS NEW LNG TANK GIG 
France’s GTT has secured a new tank design order for two 174,000-cbm liquefied natural gas (LNG) carriers. GTT received 

the order in the first quarter of 2025 from an Asian shipyard, which is building the vessels for an Asian shipowner. The French 

containment specialist did not reveal the name of the yard or the owner. GTT said the tanks will be fitted with its NO96 series 

membrane containment system. Also, deliveries of the vessels are scheduled for the second and third quarters of 2027. 

Looking at recent LNG carrier orders, this contract could be related to South Korea’s Hanwha Ocean. Last month, the 

shipbuilder announced it will build two LNG carriers for its shipping unit Hanwha Shipping. Each vessel is worth $253 million 

per vessel and Hanwha Ocean will deliver the LNG carriers by September 2027. GTT received orders for 72 LNG carriers in 

2024, while its revenues rose 50 percent to 641.4 million euros ($679 million) compared to 2023. As of December 31, 2024, 

GTT’s order book, excluding LNG as fuel, stood at 332 units. This includes 306 LNG carriers, 16 ethane carriers, three 

FSRUs, two FLNGs, and five onshore storage tanks. Source: www.lngprime.com 

 

VITOL SEALS 10-YEAR SPA TO SUPPLY LNG TO 
PHILIPPINES 
Geneva-based energy trader Vitol has signed a 10-year sales and purchase deal with LNGPH to deliver LNG to Batangas, 

Philippines. LNGPH, which includes South Premiere Power Corporation (SPPC), Excellent Energy Resources (EERI), and 

Linseed Field Power Corporation (LFC), signed the SPA with Vitol Asia, a unit of Vitol. Starting in 2025, Vitol will supply up 

to 0.8 million metric tons of LNG annually for a period of 10 years, Vitol said on Tuesday. Vitol said the LNG supplies will be 

sourced from its global portfolio and delivered to the LNGPH terminal in Batangas, Philippines. “This agreement will help meet 

the Philippines’ growing energy needs and contribute to the reliability and stability of the country’s energy supply,” the trader 

said. Vitol said LNGPH is part of a “landmark” LNG partnership between Meralco PowerGen Corporation (MGEN), AboitizPower 

(AP), and San Miguel Global Power (SMGP). This strategic collaboration is set to support at least 18 percent of Luzon’s power 

needs, strengthening the country’s energy security. Currently, SPPC has a net sellable capacity of 1,200 MW from its combined-

cycle gas-fired facility, while EERI has a net sellable capacity of 1,275 MW. 

Growing LNG market 

Vitol delivered its first LNG cargo to the Philippines back in April 2023 to commission AG&P’s LNG import terminal in Batangas 

Bay. This cargo was used to cool down the floating storage unit, Ish, and commission the country’s first LNG terminal near 

Manila. Since then, Vitol has delivered a “number of LNG cargoes” to the Ilijan LNG terminal, the trader said. “We are pleased 

to build on the existing relationship between Vitol and SPPC/EERI and to conclude this long-term LNG supply deal together,” 

Pablo Galante Escobar, Vitol’s head of LNG and executive committee member said. “The Philippines is a growing LNG market 

and we are excited to bring LNG supply from our global LNG portfolio to meet this rising LNG demand in the country, thereby 

contributing to the transition to gas from other more carbon intense energy sources,” he said. 

http://www.lngprime.com/
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$3.3 billion LNG-to-power deal 

In January this year, Power companies MGEN, AP, and SMGP completed the financial close of their previously announced 

LNG-to-power partnership worth about $3.3 billion. The transaction involved the acquisition by MGen and TNGP, through 

Chromite Gas (CGHI), of a 67 percent equity interest in SPPC, EERI, and Ilijan Primeline Industrial Estate (IPIEC). Furthermore, 

CGHI and SMGP jointly acquired 100 percent of LFC, a unit of Singapore’s LNG firm AG&P and operator of the LNG terminal 

in Batangas City. As a result of these acquisitions, MGen and TNGP, through their 60-40 stakes in CGHI, respectively, own 

67 percent of SPPC, EERI, and IPIEC, while SMGP retains a 33 percent stake in these entities and gains a corresponding 

interest in LFC. MGen and AP will jointly invest in two of SMGP’s gas-fired power plants—the 1,278 MW Ilijan power plant 

and a new 1,320 MW combined cycle power facility. source: www.lngprime.com 

 

NFE SHIPPED 12 ALTAMIRA LNG CARGOES 
US LNG firm New Fortress Energy has shipped 12 liquefied natural gas cargoes from its FLNG project off Mexico's Altamira 

since August last year, while the company continues to move forward with work on its second unit, which will be installed 

onshore Altamira. NFE’s CFO Chris Guinta said during the company’s earnings call on Monday that the Fast LNG (FLNG) 

project is performing above nameplate capacity of 1.4 mtpa. “Since achieving first gas in late July, we’ve successfully navigated 

several planned outages taking advantage of these windows to implement key process optimizations,” he said. He said these 

“proactive” measures have allowed NFE to maximize uptime, enhance production efficiency, and ensure the asset is operating 

at “optimal conditions.” “Notably, our highest production milestone was achieved in January when we reached approximately 

120 percent of nameplate capacity. To date, we’ve shipped 12 cargoes totalling approximately 24 TBtu,” Guinta said. “In 

parallel, we’ve taken significant steps to lower other operating costs including improving procurement strategies, renegotiating 

service contracts, and consolidating third-party vendor support,” Guinta said. “Due to the asset’s exceptional performance and 

its ability to consistently produce, we officially placed the asset into service as of December 31, 2024. This milestone marks 

a significant step in the lifecycle of FLNG1 and positioned us for continued success in the year ahead,” he said. 

Three rigs 

In January, NFE’s investor update showed that its FLNG 1 had been steadily producing at 1.67 mtpa (440 cbm per hour) or 

120 percent of its nameplate capacity. The company said at the time that the uni shipped nine cargoes since launch last year. 

NFE’s proprietary Fast LNG design pairs the latest advancements in modular liquefaction technology with jack up rigs or similar 

offshore infrastructure to enable a faster deployment schedule than traditional liquefaction facilities. The company sent its 

liquefaction rig Pioneer II on September 26, 2023, to Altamira to start serving the FLNG project. Prior to this, NFE’s utilities 

and accommodation rig, Pioneer III, arrived off Altamira, as well as the gas treatment rig. The FLNG project consists of three 

rigs, Pioneer I, II, and III. Besides the three rigs, the 160,000-cbm Penguin FSU serves the project as a floating storage unit. 

Altamira LNG cargoes 

http://www.lngprime.com/
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In August last year, NFE loaded the first Altamira LNG cargo, and this partial shipment was delivered to NFE’s La Paz, Mexico 

terminal. The company shipped the first full LNG cargo from its first FLNG project off Mexico’s Altamira to Europe. This 

shipment onboard the 138,000-cbm Energos Princess was delivered to the Dutch Gate LNG terminal in the port of Rotterdam. 

Also, the third shipment was delivered to NFE’s operation in Puerto Rico, where NFE’s San Juan LNG import terminal is 

located and supplies a power plant and other customers. NFE said its FLNG 1 is the only liquefier in the Gulf Coast that is 

permitted to export LNG to Puerto Rico. The company just secured a one-year extension of its 80 TBtu islandwide gas supply 

contract with the Puerto Rico Electric Power Authority. In January this year, NFE also signed a long-term deal with Energiza 

to supply natural gas to the latter’s 478 MW combined-cycle power plant being developed in San Juan, Puerto Rico. The 

power plant is located adjacent to NFE’s existing San Juan LNG import terminal, which was commissioned in April 2020. 

Excess supply 

NFE’s chief Wes Edens said during the call that “FLNG entering service was a big catalyst for us.” “And as a result, we have 

excess supply versus our current base demand,” he said. “The significant incremental demand that we see in our core markets 

will come over the next couple of years, but this surplus then leads to the next question. Do we wait and sell excess cargos 

over time until demand comes online, or do we hedge and sell today to capture excess spread?” “I think in particular with the 

geopolitical time that we live in, in particular the prospects for some kind of a resolution in the Ukraine, Russian war, we think 

that that alone would have a profound impact on the market,” he said. “And so the answer of what we did in our judgment 

was to derisk, sell a portion of it, keep significant upside if the market stays elevated or goes higher. But if the market falls, 

we’re insulated, puts cash on balance sheet, conservative approach by us that we felt was struck the right balance,” he said. 

“It’s good for our earnings. It’s good for our cash flow. It was the right decision to make. We still retain a lot of optionality. So 

a very, very good result with our FLNG volumes,” Edens said. 

Second FLNG 

In addition to the first FLNG project, NFE closed in July last year its previously announced $700 million loan for its second 

FLNG unit which it aims to install onshore in Altamira. NFE’s FLNG2 is being built using modular design at the Kiewit shipyard. 

The company previously signed a letter of intent with Mexico’s CFE to install FLNG units 2 and 3 onshore at the existing 

Altamira terminal. The firm said that there is sufficient land for up to two 1.4 mtpa units, while the Altamira facility features two 

LNG tanks and a jetty. “We currently expect onshore construction to commence this summer and are working closely with CFE 

on that process and provide additional updates as permits are received,” Guinta said. “Over the last eighteen months, we’ve 

spent about $625 million with the bulk of that being on procurement in the modules. The remaining $480 million to spend is 

back end loaded with about $160 million expected to be spent in 2025 and the remainder to be spent in 2026 or 2027,” he 

said. “Given that the modules that we built for FLNG1 are the exact same for FLNG2, we were able to shift risk to the 

construction contractor and get price and schedule certainty,” he said. “As a result of and as of February 1, 2025, we were 
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over 50 percent complete on the modules and the majority of the large pieces of kit are either already at the queue at the 

yard or ready to be shipped when needed,” he said. The company expects mechanical completion of this unit in the fourth 

quarter of 2026, and commissioning and start-up in the first half of 2027. Source: www.lngprime.com	

 

 
VENTURE GLOBAL PLANS LNG FLEET EXPANSION 
US LNG exporter Venture Global LNG is looking to order more liquefied natural gas carriers as part of its expansion plans, 

according to shipbuilding sources. Sources told LNG Prime that Venture Global is interested in booking three firm LNG carriers 

with more options at yards in South Korea and China. However, there is no certainty that this order will be finalized. No further 

information has been revealed. LNG Prime invited Venture Global to comment on the fleet expansion plans. In March last 

year, Venture Global announced that it had nine LNG carriers on order in South Korea, further advancing its business integration 

across the entire LNG supply chain. Six of these vessels have a cargo capacity of 174,000 cbm, and three have a cargo 

capacity of 200,000 cbm. The LNG carriers are being built at South Korea’s Samsung Heavy and Hanhwa Ocean. Last year, 

Samsung Heavy delivered the 174,000-cbm Venture Gator and Venture Bayou to the US LNG exporter, the first two vessels 

in Venture Global’s fleet. The remaining LNG tankers are scheduled to be delivered on a rolling basis through 2026. In 

addition, Venture Global revealed in its IPO statement last year that it has chartered two LNG carriers, adding to its fleet of 

owned vessels. The vessels were delivered in August and September 2024, bringing its total shipping portfolio to a total of 

eleven LNG carriers. 

LNG export terminals 

Venture Global currently produces LNG at its 10 mtpa Calcasieu Pass LNG terminal in Louisiana. The company expects to 

launch commercial operations at its Calcasieu Pass LNG terminal on April 15, some 68 months from its final investment 

decision and 38 months after production start. In addition, Venture Global started producing LNG at the Plaquemines LNG 

plant in Louisiana on December 13, 2024, and the first shipment left the facility for Germany some two weeks later. Venture 

Global is targeting a COD (commercial operations date) for the Plaquemines project in the third quarter of 2026 for Phase 1 

and the second quarter of 2027 for Phase 2. It recently also received approval from FERC to boost the capacity of its 

Plaquemines LNG terminal to 27.2 mtpa. Besides these two projects, Venture Global is working on the proposed CP2 LNG 

project in Louisiana, the Delta project, and its fifth project, CP3. Source: www.lngprime.com	

 

HUDONG-ZHONGHUA KICKS OFF WORK ON 
TOTALENERGIES LNG BUNKERING VESSEL 
China’s Hudong-Zhonghua has officially started building one 18,600-cbm LNG bunkering vessel for French energy giant 

TotalEnergies. The shipbuilder held a steel-cutting ceremony for the newbuild (H1930A) on March 3, attended by officials from 

http://www.lngprime.com/
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Spain’s Ibaizabal, Bureau Veritas (BV), and others. The shipowner of the vessel is Ibaizabal and the operator is TotalEnergies. 

Hudong-Zhonghua said the new LNG bunkering vessel will be 135.9 meters long, 24.5 meters wide, and 16 meters deep. In 

July 2024, Hudong-Zhonghua confirmed that it had secured this order to build one 18,600-cbm LNG bunkering vessel for 

TotalEnergies. This new vessel will be like the 135 meters long 18,600-cbm LNG bunkering ships, Gas Vitality and Gas Agility, 

Hudong-Zhonghua previously built for owner Japan’s MOL and charterer TotalEnergies. However, this 2.0 version has “better 

ship-to-shore compatibility, lower energy consumption and emission, and better energy saving and environmental protection,” 

Hudong-Zhonghua said. Hudong-Zhonghua held a naming ceremony for Gas Vitality in October 2021 and the vessel arrived 

in France in December the same year. It is the first LNG bunkering vessel to be based in France. Gas Vitality has specifications 

like those of its sister ship, Gas Agility, which works for TotalEnergies from the Dutch port of Rotterdam. Source: www.lngprime.com 

 

 
WAN HAI LINES TO SWITCH METHANOL CONTAINERSHIP 
ORDER TO LNG FUEL 
Taiwan's Wan Hai Lines is working on switching an order placed in South Korea last year for eight methanol-powered 

containerships to LNG fuel, according to shipbuilding sources. Sources told LNG Prime on Monday that the order includes 

eight methanol dual-fuel ready vessels with a capacity of 16,000 teu. They said Wan Hai is working with South Korea’s 

Samsung Heavy and Hyundai Samho to amend the order to LNG fuel. These would be the first LNG dual-fuel containerships 

in Wan Hai’s fleet, the sources said. In October 2024, Wan Hai Lines announced orders for eight methanol dual-fuel ready 

vessels with a capacity of 16,000 teu. Under the orders, Samsung Heavy will build four containerships, and Hyundai Samho 

will build four containerships. Wan Hai said at the time the Samsung Heavy vessels were each priced from $187 million to 

$204 million, or $750.5 million to $816 million for the entire order. On the other hand, the Hyundai Samho vessels were each 

priced from $186.4 million to $204 million, or $745.9 million to $816 million for the entire order. VesselsValue data shows that 

these vessels are scheduled for delivery in 2027. 

LNG fuel shift 

Taiwan’s shipping firm Evergreen Marine recently also ordered ultra-large LNG-powered containerships at two yards in South 

Korea and China. This is the first order for LNG dual-fuel vessels for Evergreen, which has mainly focused on ordering 

methanol-powered ships during the last few years. This move followed a major shift by Maersk, who confirmed last year that 

it had ordered a fleet of LNG dual-fuel containerships with a capacity of 300,000 teu from yards in China and South Korea. 

Maersk also finalized contracts with several tonnage providers to charter a range of LNG dual-fuel vessels. This move 

represented a significant turn for the shipping company which has been one of the biggest supporters of methanol-powered 

ships. Orders for LNG-powered vessels jumped 103 percent to 264 ships last year, driven by the container and car carrier 

newbuild boom over the last three years, according to classification society DNV. In 2024, 69 percent of all containership 
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orders were for ships capable of being powered by alternative fuels, driven by cargo owners responding to consumer demands 

for more sustainable practices and liner companies preparing to replace older tonnage, DNV said. Source: www.lngprime.com 

 

 
NFE EXTENDS PUERTO RICO GAS SUPPLY DEAL 
US LNG player New Fortress Energy has secured a one-year extension of its 80 TBtu island wide gas supply contract with 

the Puerto Rico Electric Power Authority. In addition, the 10-year operation and maintenance agreement between NFE’s 

subsidiary Genera and PREPA will be modified to eliminate future incentive payments in exchange for a $110 million payment, 

NFE said on Monday. NFE said it has worked closely with Puerto Rico Governor Jenniffer Gonzalez-Colon, the Puerto Rico 

Energy Bureau (PREB), the Puerto Rico Public-Private Partnerships Authority (P3A), and PREPA to streamline the incentive 

structure. Under the island wide gas supply contract, there is “substantial” capacity to supply both NFE’s current downstream 

gas demand as well as other legacy power plants running on diesel that can be converted to run on natural gas, NFE noted. 

These conversions are a “tremendous opportunity for NFE and Puerto Rico alike to generate substantial cost savings and 

significantly reduce emissions, and also lay the groundwork for new long-term, cost-effective and sustainable power solutions 

on the island,” the firm said. By providing natural gas, NFE claims it has “already saved Puerto Rico over $500 million thus 

far in fuel savings, and the extended gas supply contract offers pathways to billions of dollars of potential savings in the future.” 

LNG-to-power 

Last year, NFE sold two of its operating power plans to PREPA, while it also secured a new gas supply contract from the 

latter. The company sold the emergency power plants it constructed on behalf of the US Army Corps of Engineers in San Juan 

and Palo Seco to PREPA for $373 million in cash. In January this year, NFE also signed a long-term deal with Energiza to 

supply natural gas to the latter’s 478 MW combined-cycle power plant being developed in San Juan, Puerto Rico. The power 

plant is located adjacent to NFE’s existing San Juan LNG import terminal, which was commissioned in April 2020. source: 

www.lngprime.com	

 

JAPAN’S JERA LAUNCHES THIRD LNG UNIT AT GOI 
POWER PLANT 
Japan’s Jera has launched the third and final new LNG unit at its Goi thermal power plant in Chiba as part of a replacement 

project. The power firm and LNG trader said on Monday that the power station’s unit 3 has started commercial operation on 

March 1. As a result, all the units from 1 to 3 in Goi thermal power station have commenced commercial operations. Jera said 

the new unit with a generating capacity of 780 MW uses an LNG-fired gas turbine combined cycle (GTCC) system. The joint 

venture of Tokyo Electric and Chubu Electric believes the unit will contribute to a stable electricity supply and mitigate 

environmental impact by reducing CO2 emissions. Jera, Eneos Power, and Kyushu Electric Power will “continue working 

through Goi United Generation LLC to ensure the safe operation of the Goi thermal power station, thereby contributing to the 
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stable supply of electricity.” The company previously said that it expects to launch the third unit in March 2025. Jera launched 

the first new LNG unit in August 2024 and the second unit in November 2024. Each of the units can produce 780 MW for a 

total of 2,340 MW. The Goi thermal power station replacement project involved the replacement of six ageing gas-fired steam 

power units at the facility. In 2023, Jera agreed to transfer a stake in the LNG power plant to compatriot Kyushu Electric 

Power. Following completion of the transfer, the ownership ratio in the power plant between Jera, Eneos, and Kyushu Electric 

is 9:5:1. Jera also launched commercial operations in 2023 at the third new LNG-fueled unit at its Anegasaki thermal power 

station in Chiba. With this, Jera completed the project which consisted of building three new units to replace aging equipment. 

Jera decommissioned in December 2021 four old LNG-fueled units at its Anegasaki power plant. source: www.lngprime.com	

	
	
THAILAND’S B. GRIMM POWER TO IMPORT UP TO FIVE LNG 
CARGOES THIS YEAR 
Thailand’s B.Grimm Power, a unit of B.Grimm, plans to import up to five liquefied natural gas (LNG) cargoes in 2025. In 

August 2024, B.Grimm LNG, a unit of B.Grimm Power, imported 65,000 tons of LNG via PTT’s Map Ta Phut LNG terminal 

1 (LMPT1) in Rayong province. The firm purchased its first LNG cargo from Japan’s Sumitomo. With this shipment, B.Grimm 

Power became the first private company in Thailand to import LNG for distribution to small power producers (SPP), according 

to the firm. “B.Grimm LNG Limited imported two LNG cargoes in October and December, and a total of three cargoes of 

198,000 tonnes throughout 2024 to fuel our SPPs through the pool gas system,” B.Grimm Power said in its 2024 results 

report. The company said that the Thai economy is expected to grow near the previous assessment, at 2.7 percent in 2024 

and 2.9 percent in 2025. Moreover, key growth drivers include tourism, boosted private consumption supported by government 

stimulus, and a rise in exports driven by increased demand for electronics, B.Grimm Power said. However, recovery remains 

uneven across sectors, with some merchandise exports, manufacturing, and SMEs facing pressures from structural challenges, 

the firm said. “The SPP gas cost guideline is projected to range between THB 320-350/MMBtu, which is about the same 

range as it was in 2024, where the actual SPP gas cost ended up being THB 324/MMBtu,” it said. “Up to five LNG shipments 

are planned for import into the pool gas system in 2025,” B.Grimm Power said. 

PTT’s LNG terminals 

In March 2022, B.Grimm LNG signed a terminal use deal with a unit of state-owned oil and gas firm PTT to use the latter’s 

Map Ta Phut LNG import terminal in Rayong province. Prior to that, B.Grimm LNG has been authorized to import up to 1.20 

million tons of LNG per year. Thailand currently imports LNG via two import terminals operated by PTT. These terminals 

include the first Map Ta Put LNG terminal (LMPT 1) with a capacity of 11.5 mtpa and the second Map Ta Phut LMPT2 LNG 

terminal, also known as the Nong Fab LNG terminal, with a capacity of 7.5 mtpa. source: www.lngprime.com	

 

http://www.lngprime.com/
http://www.lngprime.com/


	

	

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

15	

PETROVIETNAM GAS SEALS LONG-TERM LNG SUPPLY 
DEAL FOR NHON TRACH POWER PLANTS 
PetroVietnam Gas has signed a long-term contract with PetroVietnam Power to supply the latter's Nhon Trach 3 and Nhon 

Trach 4 power plants with liquefied natural gas (LNG). According to a PV Gas statement, the two units of state-owned 

PetroVietnam signed the LNG supply contract for Vietnam’s first two LNG power plants for 25 years. This move follows a 

contract signed by PV Gas and PV Power for LNG supply for the commissioning of the two power plants in November last 

year. PV Gas and PV Power have successfully negotiated and signed a contract to supply LNG for the entire commercial 

operation of these power plants from 2025 onwards, PV Gas said. With this, PV Gas became the first and only long-term 

LNG supplier for power plants in Vietnam, it said. PV Gas did not provide further details regarding the contract. Launched in 

2023, the PV Gas-operated Thia Vail LNG terminal, Vietnam’s first LNG import facility, currently has a capacity of 1 mtpa, 

and it consists of one 180,000-cbm LNG tank, a jetty, and a regas area. PV Gas is also working to triple the capacity of the 

facility to 3 mtpa. 

LNG power plants 

On the other hand, PV Power’s Nhon Trach 3 LNG power plant was recently connected to the national grid. According to PV 

Power, the LNG power plant is expected to start commercial operation in July this year, after meeting technical requirements. 

In November 2021, PV Power broke ground on the Nhon Trach 3 and 4 plants in the southern province of Dong Nai, which 

are worth about $1.4 billion. Vietnam’s first LNG power plants will have a total capacity of 1.5 GW. South Korea’s Samsung 

C&T secured a contract from PV Power to build the plants in a consortium with Vietnamese contractor Lilama. PV Power 

previously said the launch of these LNG plants had been delayed due to several issues, including those related to the project’s 

land lease and the power purchase agreement with Vietnam’s power utility EVN, which was signed in October last year. 

According to the firm, the total construction progress of Nhon Trach 3 and 4 projects had reached nearly 96 percent by the 

end of January 2025. source: www.lngprime.com	

 

SNAM’S RAVENNA FSRU READY TO START OPERATIONS 
Snam's 170,000-cbm FSRU BW Singapore has arrived offshore Italy's Ravenna and is ready to start operations. Snam said 

on Friday the 2015-built FSRU completed its mooring manoeuvre about 8 kilometres offshore Ravenna. Last month, the FSRU 

left the Fincantieri shipyard in Palermo. Prior to arriving in Ravenna, the FSRU completed gassing and cooling operations at 

the Enagas-operated LNG terminal in Cartagena, Spain. The vessel is moored at the former Petra offshore platform. The 

platform’s existing infrastructure – formerly used to dock oil tankers – has recently been repurposed to accommodate the 

regasification vessel. “In the past few days, a tender call was published to identify the party that will deliver the first LNG cargo 

to the BW Singapore for commissioning activities, which consist of the FSRU regasification plant operational tests and set-

up,” Snam said. The cargo, scheduled to be delivered in March, will also provide the minimum level of liquefied gas in the 
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terminal’s tanks, as required to ensure its full operation, the firm said. After the commissioning phase, the Ravenna FSRU-

based terminal with a capacity of 5 bcm will enter service by April, according to Snam. “With the ship docking in Ravenna 

perfectly on schedule, Italy can rely on a new strategic asset, which, combined with the Italis LNG moored in Piombino, is 

another fundamental step towards supply diversification and the country’s energy security,” Stefano Venier, CEO of Snam said. 

“Ravenna is an ideal port of call, not only because it hosts on its territory a high-skilled, leading energy district, but also 

because of its strategic position attracting gas flows from the eastern Mediterranean area and beyond,” he said. 

Two FSRUs 

In December 2023, Snam completed the purchase of BW LNG’s 2015-built FSRU BW Singapore for about $400 million. With 

the commissioning of BW Singapore, Italy’s total regasification capacity will rise to 28 billion cubic meters, equivalent to the 

volumes imported by pipeline from Russia in 2021, before the Russian Ukrainian war, according to Snam. Snam’s other FSRU-

based LNG import terminal in the Italian port of Piombino received its 50th cargo in December since its launch in 2023. The 

170,000-cbm FSRU, Italis LNG, previously known as Golar Tundra, received its first commercial shipment from Eni in July 

2023. Eni booked regasification capacity at the FSRU-based facility as part of its strategy to diversify LNG supplies to Italy 

through its internationally produced equity gas. In April, the unit received its first LNG cargo from Eni’s Congo FLNG project. 

In addition to these two FSRU-based terminals, Snam holds significant stakes in all the regulated LNG regasification terminals 

currently operating in Italy, including the Panigaglia terminal, the Adriatic LNG terminal, and the OLT FSRU Toscana terminal. 

Source: www.lngprime.com	
 
DISCLAIMER: The news, opinions, reports, updates and data or views contained on the Reports page may not represent the opinions or views of CYGNUS ENERGY, ITS OWNERS, ITS employees or its agents or affiliates. CYGNUS ENERGY makes no representation, warranty or guarantee as to 

the accuracy or completeness of the information contained in any News, Research, Analysis o r Opinion provided by this service. the information has been taken and credited and cited to the sources as per the citation given in the report/newsletter herein. Under no circumstances will CYGNUS 

ENERGY, its owners, employees, gents or affiliates be held liable by any person or entity or institution or company for decisions made or actions taken by any person or entity that relies upon the information provided here. While every care has been taken to ensure that the information in this 

publication is accurate, CYGNUS ENERGY, can accept no responsibility for any errors or omissions or any consequences arising therefrom. Figures are based on latest available information, which is subject to subsequent revision and correction. The views expressed are those of CYGNUS ENERGY 

and do not necessarily reflect the views of any other associated company. NEWS AND SOURCE: LNGWORLDNEWS, LNG INDUSTRY, NATURAL GAS WORLD, LNG JOURNAL, RIVIERAMM , THE HINDU BUSINESS, ARGUS MEDIA, PETROWATCH, REUTERS, IGU LNG REPORT, 

TRADEWINDS, MONEYCONTROL,LNG JOURNAL, RIVIERAMM, LNG JOURNAL 

 

CYGNUS ENERGY 
Gas & OIL  
LEVEL 43/44, CHAMPION TOWER,  
3 GARDEN ROAD, CENTRAL, HONG KONG 
sandp@cygnus-energy.com (SALE N PURCHASE)  
gas@cygnus-eneryg.com (GAS PROJECTS)   

http://www.lngprime.com/

