OMAN’S ASYAD OPEN TO OFFERS FOR ELDERLY STEAMSHIP

Oman state-controlled shipowner Asyad Shipping has invited offers on a 19-year-old steam turbine LNG carrier, adding to the

sales roster of elderly vessels in this sector. Brokers said the 147,384-cbm, Moss-type Ibri LNG (built 2006) could attract an
offer for conversion or use on a localised regional trade. They identify the Japanese-built carrier as one of the larger and
younger ships in the steam turbine LNG fleet of about 200 vessels. Being a Moss-type ship, with its larger size and cargo
sloshing-proof tanks, might make the lbri LNG a candidate for a storage unit. One broker following the vessel closely hinted
that Asyad might not be interested in demolition offers. Kpler tracking data shows the Ibri LNG was largely trading between
east Malaysia and Japan in 2024 but is in ballast off the western Malaysian coast. Clarksons’ Shipping Intelligence Network
lists it as “idle”. Three brokerages are understood to be handling the sale. Asyad owns seven LNG carriers — six steam turbine
vessels and one diesel-electric unit. The oldest in its LNG fleet is the 137,248-cbm Sohar LNG (ex-Lakshmi, built 2001). In
late 2022, Asyad contracted two 174,000-cbm, two-stroke LNG carrier newbuildings at HD Hyundai Samho priced at about
$250m each. They are due for delivery in the first half of 2026. Asyad chief executive Ibrahim Al Nadhairi has been contacted

for comment on the Ibri LNG.
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There has been a groundswell of LNG steam turbine LNG carriers being put up for sale in the past 12 months, along with a

Groundswell

smattering of dual-fuel diesel-electric vessels and modern two-stroke ships. LNG brokers are now quoting upwards of 60 LNG
carriers as being open to sale. Late last year, the figure was closing on 50 but with some of the ships being circulated more
privately. With the start of a new year, it appears owners are taking a closer look at some of their ageing LNG carriers and
their likely future in the trading arena. While the LNG chartering market has begun inching back into life for the start of 2025,
particularly as cold weather took hold in Europe and Asia, the normally busy winter season for LNG carriers has proved dismal
with spot charter rates for steamships at well below operating expenses. This has forced some owners to idle their vessels. In
the past few days, brokers were pegging spot rates for steamships at below $10,000 per day. There is also a slew of steamers,
which have or are expected, to be redelivered from long-term charter contracts. With a weak, or at best fluctuating, demand
for LNG carriers expected to prevail in 2025, in the absence of much new liquefaction capacity coming on stream, market
players are anticipating that this could be the year when some of these less-efficient steamships are sent for demolition or
redeployed for project work. In 2024, eight LNG steamers were sent for scrap in what proved to be a record year for the

sector. Source: www.tradewindsnews.com

SINOKOR FLOATS TWO STEAMERS FOR SCRAP OR TRADING

South Korean shipowner Sinokor Maritime has put two steam turbine vessels up for sale five years on from first inviting bids
for them.Brokers said the company has asked for offers on the membrane-type, 138,287-cbm Singapore Energy (ex—Innovator,
built 2003) and 140,708-cbm Hongkong Energy (ex—Northwest Swan, built 2004). They said the company is seeking trading
or demolition offers. Both ships are listed as “idle” on Clarksons’ Shipping Intelligence Network. Kpler data shows the vessels
at anchor along with several other either elderly, or currently not employed, LNG units off the coast of west Malaysia. Sinokor,
which hit the headlines late last year for selling its three LNG carrier newbuildings to George Economou’s TMS Cardiff Gas,
has been asked for comment through the Hong Kong-based legal representative specified as a contact. This is not the first
time Sinokor has offered these two LNG carriers for sale. But brokers said they believe the shipowner is serious in wanting to
dispose of the vessels in this latest effort. TradeWinds reported that Sinokor had circulated the vessels on the sales market in
mid-2020 with the shipowner making other sales efforts on them in the interim, including a push to offload the Singapore
Energy in 2023. The two ships are among the youngest vessels bought by Sinokor when it was amassing a fleet of second-
hand LNG carriers before it branched into newbuildings. Sinokor reportedly paid in the mid-$40m range for what was then the
British Innovator when it bought it in early 2018 as it was nearing the end of a charter with BP. The vessel, which was originally
contracted by BP, was one of South Korea'’s first LNG newbuilding export orders. It suffered from de-bonding problems with
its Mark Ill cargo containment system and underwent several tank repairs. The then Northwest Swan and its sister ships were

valued at between $20m and $30m when the South Korean owner bought this vessel in the same year. Those who know the
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vessels have suggested that they are most likely to attract offers for recycling. Last year proved a record for LNG carrier scrap
sales with eight vessels sent to the breakers. Sinokor was among those sending LNG tonnage for scrap, selling its 126,400~
cbm Moss-type, steam turbine-driven Coral Energy (ex—LNG Virgo, built 1979) on an “as is” basis at Labuan in east Malaysia.
Brokers said that with the volume of smaller, less-efficient steam turbine vessels coming onto the market for sale they would
have expected more LNG carriers to be sold for scrap. Some are predicting that this year could see a sharp increase in

numbers sent for recycling. source: www.tradewindsnews.com

MET SUPPLIES GAS TO CZECH REPUBLIC VIA GERMAN LNG
TERMINAL

Switzerland-based energy trader MET has recently delivered regasified liquefied natural gas (LNG) to the Czech market via
Germany. MET revealed this on Thursday announcing its entry into the Czech market through its Prague-based subsidiary
MET Ceska Republika. As a first step, the company will focus on supporting Czech wholesale energy market participants, such
as large energy-intensive industrial companies and utilities - with an aim of offering its services to smaller customers and
households at a later stage. The newly established MET subsidiary in the Czech Republic has already received the necessary
licenses for power and gas trading. MET has been active in the country before as part of its international operations, the group
has recently delivered regasified LNG to the Czech market based on its import capacities booked in Germany. In the Czech
Republic, the coal-to-gas switch will be of great importance in the coming years to reduce emissions, according to MET. MET
did not provide further information regarding the first delivery of regasified LNG to the Czech market. The group previously
booked regasification capacities at the FSRU-based LNG import terminal in Germany’s Lubmin, owned by Deutsche ReGas.
This FSRU is now part of the Mukran LNG import facility which includes two units. MET noted in the statement it recently
secured long-term LNG supply agreements from the United States, adding that it has one of the “most diversified” LNG import
structures from a geographical perspective in Europe. Last year, the company entered a 10-year deal to buy US LNG volumes
from LNG giant Shell. Before this contract, MET entered in September 2023 into a 20-year non-binding deal with US LNG
terminal developer Commonwealth LNG to buy 1 mtpa of LNG from the proposed 9.3 mtpa plant in Cameron, Louisiana.
“Natural gas and LNG will continue to play a role in securing energy supplies for Europe as it represents the fossil fuel with
the lowest carbon footprint and - as a bridge fuel - it also backs up weather-dependent renewable energy sources,” MET

said. source: www.Ingprime.com

NOVATEK’S GAS SALES DROP IN 2024

Russian LNG exporter Novatek reported a 1.1 percent decrease in its natural gas sales, including LNG, in 2024. Novatek said
in its preliminary report issued on Thursday that the company’s natural gas sales reached 77.76 bcm in 2024. This compares

to 78.63 bcm in 2023, which makes a rise of 2.7 percent year-on-year. Novatek did not break down the 2024 gas sales just
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to LNG, as it had done in the previous five quarterly reports. Novatel reported a 47.3 percent rise in its LNG sales to 3.24
bcm in the second quarter of 2023, while Novatek’s LNG volumes rose 60 percent to 2.97 bcm in the first quarter.

Gas production up

Novatek’s gas production rose 2.1 percent to 84.08 bcm in 2024.

2024 2023 Change
Natural gas, bcm 8408 82.39 2.1%
Liquid hydrocarbons. mmt 13.79 IR 11.5%
Total hydrocarbons, mmboe 667 645 3.3%
Total hydrocarbons, mmboe per day 1.82 1:77 3.1%

In 2024, hydrocarbon production totaled 667 million barrels of oil equivalent (mmboe), including 13.8 million tons of liquid
hydrocarbons (gas condensate and crude oil), resulting in an increase in total hydrocarbons produced by 21.6 mmboe, or by
3.3 percent as compared with the twelve months 2023. As of December 31, 2024, Novatek had 1.3 bcm of natural gas,
including LNG, and 2.0 mmt of stable gas condensate and petroleum products in storage or transit and recognized as inventory.
LNG projects

Novatek currently exports LNG via its 17.4 mtpa Yamal LNG plant and the mid-scale facility in Vysotsk with a nameplate
capacity of 660,000 tons. In addition, Novatek is working on the sanctioned Arctic LNG-2 export plant, but reports suggest
that the company is not producing LNG at this facility due to sanctions by the US and the EU related to the project. In August
2024, Novatek delivered the second gravity-based structure platform from its yard near Murmansk to the site of the Arctic
LNG 2 project located on the Gydan peninsula. The company completed the second GBS despite sanctions. The first GBS
left the Belokamenka yard in July 2023 and Novatek completed the installation on the under base foundation on the seabed

at the Utrenniy terminal in August. The first and second GBS each have a capacity of about 6.6 mtpa. source: www.Ingprime.com

SINGAPORE LNG BUNKERING VOLUMES QUADRUPLED IN 2024

Singapore’s monthly liquefied natural gas (LNG) bunkering sales more than quadrupled in 2024, according to Singapore’s
Maritime and Port Authority. Preliminary bunkering data on MPA’s website shows LNG bunkering sales in the world’s largest
bunkering port reached 463,948 mt in 2024. This marks a 318.5 percent increase compared to 110,850 mt in 2023 when
LNG bunkering sales jumped compared to 16,300 mt in 2022 and 49,190 mt in 2021. Also, December LNG bunkering figures
were the fourth-highest year, reaching 48,310 mt. December LNG bunkering volumes rose 422.2 percent year-on-year and
were higher compared to 27,501 mt in November. The volumes were lower than 50,577 mt in October, 48,752 mt in May,
and the record month of June with 51,662 mt of LNG. MPA said in a separate statement that sales of alternative bunker fuels
exceeded one million tonnes for the first time to reach 1.34 million tonnes in 2024, a year-on-year doubling. Specifically, the

sale of biofuel blends grew from 0.52 million tonnes in 2023 to 0.88 million tonnes. MPA is currently looking for ways to scale
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up use of LNG as a marine fuel in the Singapore port. Last month, it launched an expression of interest (EOI) to invite
interested parties to submit a proposal(s) that would allow MPA to better understand the potential for scaling up of sea-based
reloading of LNG for use as a marine fuel.

LNG bunkering trio

LNG bunkering volumes in Singapore continue to increase due to new bunkering vessels working in the Singapore port, the
growth of the global fleet of LNG-powered vessels, and lower LNG fuel prices. Singapore currently hosts three LNG bunkering
vessels which provide ship-to-ship fueling operations. The 7,500-cbm FueLNG Bellina, owned by a joint venture consisting
of Shell and Seatrium, is Singapore’s first LNG bunkering vessel. It started operations in 2021. Besides this vessel, the 18,000-
cbm FueLNG Venosa completed its first LNG bunkering operation in 2023. This is FueLNG’s second bunkering vessel, and
the JV charters it from Korea Line LNG, a unit of SM Group’s Korea Line. In addition to these two vessels, Singapore’s
Pavilion Energy, which will become a part of Shell, completed the first bunkering operation with MOL’s LNG bunkering vessel,
Brassavola, in February last year. The 12,000-cbm vessel is on charter to Pavilion LNG Bunker |, a wholly owned subsidiary
of Pavilion. Since receiving a license from MPA in 2016, both FueLNG and Pavilion have completed hundreds of truck-to-ship
LNG bunkering operations in Singapore. TotalEnergies Marine Fuels, a unit of France’s TotalEnergies, is also among three
licensed suppliers of LNG bunkering fuels in the port. Under a long-term agreement with Pavilion, Brassavola will supply its

customers. source: www.Ingprime.com

HUDONG-ZHONGHUA DELIVERS NEW QATARENERGY LNG CARRIER

China’s Hudong-Zhonghua has delivered another 174,000-cbm liquefied natural gas (LNG) carrier built as part of the massive
QatarEnergy shipbuilding program. According to Hudong-Zhonghua, the LNG carrier Limail was named four months ahead of
the contract schedule. CSSC’s Hudong-Zhonghua said this is the fourth LNG carrier of the QatarEnergy shipbuilding program
which includes the construction of 128 ships. Last month, the vessel completed its trials. In September 2024, Hudong-
Zhonghua delivered Rex Tillerson, the first LNG carrier built as part of QatarEnergy’s massive shipbuilding program, and after
that, it delivered its sister vessels Umm Ghuwailina and Hlaitan. These vessels are part of 12 conventional-size LNG vessels
contracted with Hudong-Zhonghua.State-run LNG giant QatarEnergy signed charter deals in April 2022 for these four LNG
carriers with Japan’s MOL, completing the first batch of charter contracts awarded under its massive shipbuilding program.
MOL and China’s Cosco Shipping Energy Transportation own the vessels, and they will serve long-term charters with
QatarEnergy Trading, a unit of QatarEnergy. The vessels, part of Hudong-Zhonghua’s fifth-generation Changxeng series, are
299 meters long and 46.4 meters wide, and they feature GTT's NO96 LO3+ containment system and WinGD dual-fuel main

engine.
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Hudong-Zhonghua to deliver more than 10 LNG carriers in 2025

Hudong-Zhonghua delivered eight large LNG carriers last year, setting a record for the Chinese shipbuilding industry. In 2023,
Hudong-Zhonghua delivered six LNG carriers. The shipbuilder plans to deliver more than 10 large LNG vessels in 2025.

Hudong-Zhonghua said it is currently building 19 LNG vessels at the same time. source: www.Ingprime.com

MONJASA COMPLETES UAE’S FIRST LNG BUNKERING WITH COSTA
CRUISES

Global top 10 marine fuels supplier, Monjasa, has announced the UAE’s and the Middle East region’s first LNG bunkering,
which took place on 4 January 2025 at Dubai Harbour Cruise Terminal B together with Costa Cruises, part of Carnival Corp.
On this occasion, the Monjasa operated LNG bunkering vessel Green Zeebrugge went alongside the Costa Smeralda (185
000 GT) cruise line vessel and delivered around 3000 m3 of LNG. On 18 December 2024, Monjasa initially announced the
charter of the LNG bunkering vessel, Green Zeebrugge (5000 m3), for operations in the UAE. About a week later, on 26
December 2024, Green Zeebrugge arrived in Dubai waters following the departure from Amsterdam in November. The vessel
was inspected by the authorities in Port Rashid on 27 December 2024, and the official bunkering permits were issued to
Monjasa by the Dubai Maritime Authority & Dubai Ports Authority. Monjasa Group CEO, Anders Qstergaard, said: “We are
excited about this first successful supply operation and to pioneer LNG as a new marine fuel option in the UAE. However,
reaching this milestone was only possible through the close collaboration of our forward-thinking partners at Carnival and Costa
Cruises, ADNOC Logistics and Services (L&S), and the UAE’s federal and local authorities, who are constantly embracing
maritime innovation. Together, we are all striving to position the UAE as a leading shipping hub in alternative fuels too.”
Captain Ibrahim Al Blooshi, CEO of Dubai Ports Authority, the regulatory entity overseeing port operations across Dubai, a
subsidiary of the Ports, Customs, and Free Zone Corporation (PCFC), added: “This milestone marks a pivotal step in our
journey toward sustainability and reinforces our commitment to pioneering eco-friendly initiatives in the maritime sector. By
leading the way with Dubai’s first LNG bunkering operation, we are setting a new benchmark for environmental responsibility
while positioning our port as a global leader in sustainable maritime practices.” At the same time, ADNOC L&S, a global energy
maritime logistics leader, has agreed chartering out a suitable LNG carrier to Monjasa for a period of nine months as a FSU.
ADNOC L&S are investing significantly in its LNG fleet to ensure safe and efficient operations to support the energy transition.
Through this unwavering support from ADNOC L&S, Monjasa thus welcomes the Shandong Juniper (72 740 DWT), which will
join the Monjasa fleet by mid-January 2025. By serving as FSU and performing cargo operations, the Singapore-flagged
Shandong Juniper becomes a key component in tying together Monjasa’s new operations. This first LNG supply operation is
the outcome of Monjasa’s close collaboration with the UAE Ministry of Energy and Infrastructure (MOEI) and Dubai Maritime

Authority & Dubai Ports Authority (PCFC) and Dubai Habour. source: www.Ingindustry.com
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BOTAS LAUNCHES TENDER FOR FOURTH MARMARA LNG TANK

Turkiye’'s state-owned natural gas and LNG firm Botas has launched a tender for the construction of the fourth LNG storage
tank at its Marmara Ereglisi import terminal. The Marmara Ereglisi LNG terminal is Turkey’s first LNG facility and has been in
operation since 1994. It currently has a 37 million Sm3 /day regasification capacity and three storage tankers each with a
capacity of 85.000 cbm. According to a tender document posted on the Botas website, the fourth LNG tank will have a
capacity of 160,000 cbm. The duration of the contract is 1080 days, and the work will start within 10 days from the date of
signing the contract. Bids must be submitted by February 10 at 10.30am local time. Besides this LNG terminal, Botas operates
the FSRU-based Dortyol facility and the FSRU-based Saros terminal. Last year, Botas agreed to buy the 2020-built 180,000~
cbm FSRU, Vasant 1, which serves the Saros terminal, for $399 million. There is also one other FSRU operating in Tirkiye
at the privately-owned Etki terminal in Aliaga, I1zmir, while Egegaz operates the Izmir Aliaga LNG facility.

LNG supply deals

Botas was very active last year in signing supply deals to increase portfolio diversity and flexibility, as part of Turkiye’s plans
to become an LNG hub. Most recently, it agreed to buy LNG from French energy giant TotalEnergies in September 2024.
Under this deal, Botas will receive 16 LNG cargoes or up to 1.6 billion cubic meters for a period of 10 years starting in 2017.
Prior to that, Botas also signed a sales and purchase agreement with UK-based LNG giant Shell. Under this 10-year deal,
Botas will receive 40 LNG cargoes per year, or up to 4 billion cubic meters of LNG. The agreement includes an option for
Botas to receive the shipments at European terminals, outside Turkiye. In May 2024, Botas signed a deal with US energy
giant ExxonMobil to buy LNG from the latter, and in April it also signed a 10-year SPA with state-owned producer Oman LNG.

Before this, Botas and Algeria’s LNG producer, Sonatrach, extended their LNG supply deal for three more years. source:

www.Ingprime.com

MOL AND JERA PEN NEW CHARTER DEAL FOR NEWBUILD LNG
CARRIER

Japan’s shipping giant MOL has signed a new long-term deal to charter one newbuild LNG carrier to compatriot LNG trading
and power firm Jera. MOL said in a statement on Wednesday it has signed the long-term charter deal with a vessel operation
management company funded by Jera. The firm did not provide the duration of the charter. According to MOL, this is the
eighth LNG carrier charter contract for the two firms and follows a deal announced in May last year. MOL said that South
Korea’s Samsung Heavy Industries will build the 174,000-cbm LNG carrier and deliver it in 2026. The new vessel will be 290
meters long and 45.8 meters wide. “MOL positions the expansion of its world’s largest LNG fleet and long-term charter
contracts, including this project, as an accumulation of stable profit-earning businesses,” the company said. MOL had 100
LNG vessels in its fleet at the end of September 30, 2024. This is one more LNG carrier than in the previous quarter and
three more LNG carriers than in the first quarter. MOL expects to have 106 LNG carriers in its fleet by the end of March 2025.

This includes LNG carriers owned and/or operated by joint venture companies. As of September 30, 2024, MOL'’s fleet
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included seven FSUs/FSRUs, three LNG bunkering vessels, one LNG powership, and six ethane carriers. Also, MOL previously
said that it had more than 30 LNG carriers on order. VesselsValue data shows that MOL has at least four LNG carriers on

order at Samsung Heavy, which are scheduled for delivery in 2026 and 2027. source: www.Ingprime.com

INPEX SHIPPED 116 ICHTHYS LNG CARGOES IN 2024
Japan’s Inpex has shipped 116 LNG cargoes from its Ichthys export plant in Australia in 2024, down by 13 shipments compared

to the year before, a spokesman for Inpex told LNG Prime on Wednesday. Besides LNG shipments, the Ichthys project also
sent 20 plant condensate cargoes, 28 offshore condensate cargoes, and 30 LPG cargoes in 2024, the spokesman said. This
compares to 23 plant condensate cargoes, 29 offshore condensate cargoes, and 34 LPG cargoes in 2023. In 2023, the LNG
plant sent a record 129 LNG cargoes, 17 cargoes more compared to 2022, as part of the company’s plans to boost production
to about 9.3 mtpa due to debottlenecking. The plant shipped 11 LNG cargoes in 2018, 104 LNG cargoes in 2019, 122 LNG
cargoes in 2020, 117 LNG cargoes in 2021, and 112 LNG cargoes in 2022. Ichthys LNG is a joint venture between operator
Inpex and major partner TotalEnergies. Earlier this year, Inpex also purchased a small stake in Ichthys LNG from compatriot
Tokyo Gas to boost its stake from 66.245 percent to 67.82 percent. Besides TotalEnergies, other partners in the Ichthys
project include Australian units of CPC, Osaka Gas, Kansai Electric Power, Jera, and Toho Gas. Natural gas arrives to the
LNG plant at Bladin Point, near Darwin, from the giant Ichthys field offshore Western Australia via an 890-kilometer-long
export pipeline. Inpex shipped 66 LNG cargoes from its Ichthys export plant during the first half of 2024, one cargo more
compared to the same period in 2023. However, Ichthys LNG Train 2 was taken offline on August 20 due to a heat exchanger
issue. It was then returned to service on October 9 after repairs were completed. On September 10, Inpex announced it had
decided to reduce Train 1's rate of operations to about 70 percent to carry out inspections as the unit is using the same
equipment as Train 2. The first liquefaction train resumed full operations in early December.

Maintenance

Asked about the 2025 shipment outlook, the Inpex spokesman said that the company “will likely be announcing that in
conjunction with the upcoming year-end financial results next month.” As for maintenance in 2025, the spokesman confirmed
that Inpex plans to conduct maintenance during August-October, but “these dates are subject to change.” Data posted on the
Inpex Australia website shows that the maintenance scope includes both Ichthys LNG trains. Inpex plans to start maintenance
on August 16 and complete it on October 8. In addition, the scope also includes Ichthys Explorer CPF and Ichthys Venturer
FPSO. Inpex aims to begin maintenance on the CPF on August 17 and the FPSO on August 27. Maintenance work on both

facilities is expected to be completed on October 6. source: www.Ingprime.com
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KSI LISIMS LNG PARTNERS EYE FID IN 2025 AFTER BLAGCKSTONE
INVESTMENT

Houston-based Western LNG, the Nisga’a Nation, and Rockies LNG plan to take a final investment decision on their Ksi
Lisims LNG project in Canada this year following an investment by a unit of US-based private equity firm Blackstone in Western
LNG. Western LNG said on Tuesday it has completed a private placement of equity securities, securing over $150 million in
commitments. “This funding fully supports the remaining development activities for the Ksi Lisims LNG and Prince Rupert Gas
Transmission (PRGT) projects through to a final investment decision (FID), expected later this year,” the company said.
Together with prior private placements, cumulative investment in support of these projects has reached more than $265 million,
over and above the investments in PRGT made by its previous owner, Western LNG said. The private placement was anchored
by a commitment from Blackstone Energy Transition Partners, an affiliate of Blackstone. “Blackstone’s anchor investment in
this private placement demonstrates its confidence in the Ksi Lisims LNG and PRGT projects,” said Davis Thames, president
and CEO of Western LNG. He said Blackstone’s support “positions us to proceed toward a final investment decision for Ksi
Lisims LNG and construction of both projects.” Western LNG also received “significant” commitments in this placement from
affiliates of Jefferies Financial Group, Transition Equity Partners, and other new and existing private investors. The proceeds
of this private placement will support the advancement of discussions with participating Indigenous nations, the completion of
front-end engineering for Ksi Lisims LNG and PRGT, and the completion of environmental and regulatory permitting and
compliance for both projects, the company said. This funding also allows Western LNG to “substantially” increase staffing levels
for both projects this year. In addition to the funding commitments made in this private placement, Blackstone and the other
participants secured equity investment rights at FID in Ksi Lisims LNG. These rights, combined with similar rights already
secured by investment firm Stonepeak, secures all the equity capital needed to commence construction upon the project
reaching FID,” Western LNG said.

Floating LNG project

Ksi Lisims LNG plans to produce 12 million tonnes per annum of LNG from two floating production facilities which will have
integrated storage with an aggregate capacity of about 450,000 cbm of LNG. The proposed facility will have an all-electric
process technology developed by US-based engineer Black & Veatch and will be located at Wil Milit on the northern point of
Pearse Island, British Columbia. In July 2023, Black & Veatch and South Korean shipbuilder Samsung Heavy Industries won
a contract for the Ksi Lisims LNG nearshore floating production facility. Last year, the partners agreed to buy the planned
Prince Rupert pipeline project from TC Energy. In addition, the partners signed the first long-term offtake deal with a unit of
LNG giant Shell in January last year. Under the 20-year SPA, Ksi Lisims will supply 2 million tonnes of LNG per year on a
free-on-board basis to Shell Eastern Trading. Ksi Lisims previously said that construction of the project is expected to take
three to four years. Western LNG noted that Ksi Lisims LNG’s application for an environmental certificate is now complete,

and the Environmental Assessment Office (EAO) has reviewed the application and released a draft assessment report for public
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comment. “The EAO will finalize their assessment report and submit it as part of a referral package to the Federal and
Provincial Ministers of Environment to support a decision this spring,” the company said. Meanwhile, PRGT’s amendment filings
and request for a substantial start determination are in progress, with decisions from the EAO anticipated this spring and
summer. These regulatory milestones are “crucial steps” that position Ksi Lisims LNG for a successful FID in 2025, Western

LNG said. source: www.Ingprime.com

EIA RAISES HENRY HUB PRICE FORECAST FOR 2025
The US Energy Information Administration expects the Henry Hub spot price to average $3.10/MMBtu in 2025, led by demand

growth due to higher LNG exports, according to its latest short-term energy outlook. This is $6.4 percent higher than
$2.95/MMBtu in the December 2024 STEO. EIA said in the new outlook that the Henry Hub spot price “generally rises over
the next two years.” “We expect the spot price of natural gas at Henry Hub to average $3.10 per million British thermal units
(MMBtu) in 2025 and $4.00/MMBtu in 2026, up from an historically low average of around $2.20/MMBtu in 2024,” the
agency said. EIA said it expects wholesale natural gas prices to increase because growth in demand—led by liquefied natural
gas exports—outpaces production growth and keeps inventories during the next two years at or below their previous five-year
averages during most of the forecast period.

LNG exports

Over the next two years, EIA expects that natural gas demand in the US will generally grow by more than natural gas supply.
In 2025, the agency forecasts supply of natural gas, including both production and imports, will rise by 1.4 Bcf/d in 2025,
while demand for natural gas, including domestic consumption and exports, rises by 3.2 Bcf/d. EIA said exports are the
leading source of natural gas demand growth in its forecast. The agency expects exports of natural gas by pipeline and as
LNG to increase by 2.9 Bcf/d in 2025, with most of the increase coming from LNG exports. Also, LNG exports are expected
to grow by 2.1 Bcf/d in 2026 to reach an average of 16.2 Bcf/d, the agency said. The US is the world’s largest exporter of
LNG. Currently, the US exports LNG via Cheniere’s Sabine Pass and Corpus Christi terminals, Venture Global’s Calcasieu
Pass facility, Sempra Infrastructure’s Cameron LNG terminal, the Freeport LNG facility, the Cove Point LNG facility, and the
Elba Island terminal. In addition, Venture Global sent the first commissioning cargo from its Plaquemines plant on December
27, 2024, and this shipment was recently delivered to Germany’s Wilhelmshaven. Besides this shipment, Venture Global
shipped the second commissioning cargo from its Plaquemines plant earlier this month. US LNG exporting giant Cheniere also
started producing LNG at the first train of the Corpus Christi Stage 3 expansion project in Texas. Cheniere has yet to ship the
first LNG cargo produced at the expansion project. QatarEnergy and ExxonMobil also expect to produce the first cargo at the

first train of their Golden Pass LNG export terminal in Texas late this year or in 2026. source: www.Ingprime.com
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GERMAN LNG TERMINAL OPERATOR OFFERS REGAS CAPACITY AT
T™WO TERMINALS

State-owned German LNG terminal operator DET is offering regasification capacity at its terminals in Germany. DET announced
on Tuesday the marketing of short-term regasification capacities at its FSRU-based LNG terminals in Brunsbittel and
Wilhelmshaven. According to DET, auctions of OTD (obligation to deliver) slots in both terminals will be held via the PRISMA
platform on February 4. Moreover, auctions for NOTD (no obligation to deliver) slots will be held on February 5 for the
Wilhelmshaven facility and February 6 for the Brunsbuittel facility. DET will offer 17 Wilhelmshaven 1 slots (6 OTD and N NOTD)
and 27 Brunsbittel slots (3 OTD and 24 NOTD). The auctioned period is from March 11, 2025, to January 2, 2026. DET said
the slots with a standard cargo size of 160,000 cbm cover services for regasification, LNG storage, and sendout to the gas
grid. “The auctions start at 0.60 EUR/mmBTU for OTD and 0.71 EUR/mmBTU for NOTD,” DET said. DET recently allocated
six regasification slots for the first quarter of 2025 at its FSRU-based terminals in Brunsbdittel and Wilhelmshaven 1 following
auctions. Last week, Germany’s EnBW received the first commissioning cargo from Venture Global LNG’s Plaquemines plant
in Louisiana at DET’s first FSRU-based LNG terminal in Wilhelmshaven.

Two more terminals

Besides these two facilities, DET is working to launch its next two FSRU-based LNG import terminals in Stade and
Wilhelmshaven. “We anticipate commencing operations at the earliest possible opportunity within the first quarter,” a DET
spokesperson recently told LNG Prime. DET’s third LNG import facility in Stade features the 174,000-cbm FSRU Energos
Force. In March this year, the 2021-built FSRU, owned by Apollo’s Energos Infrastructure, arrived at the AVG jetty in Stade.
Once operational, the almost 300-meter-long ship will feed up to 5 bcm of gas per year into the German gas network. DET’s
second terminal in Wilhelmshaven will have a capacity of about 4 bcm per year. Excelerate’s 138,000-cbm FSRU Excelsior
arrived at the Navantia yard in El Ferrol, Spain last year for a planned stopover before its job in Wilhelmshaven. According to

its AlS data, the FSRU is still located there. source: www.Ingprime.com

GREEK LNG IMPORTS DROP IN 2024
LNG deliveries to DESFA's Revithoussa LNG terminal decreased by 34.5 percent in 2024, with the US supplying most of the

volumes. LNG imports to Greece started to pick up in the fourth quarter due to the launch of Gastrade's Alexandroupolis
FSRU-based facility. The Greek gas grid and LNG terminal operator said Revithoussa LNG shipments in 2024 totaled 18.69
terawatt hours (TWh) or 27 tankers. This compares to 28.52 TWh or 41 tankers in 2023, which marked a decrease of 27.2
percent compared to 2022. Greek LNG imports totaled 12.34 terawatt hours, or 17 tankers, in the first nine months of this
year. This means that the Revithussa LNG terminal received 6.35 TWh or 10 tankers during the fourth quarter. In addition,
Gastrade’s FSRU Alexandroupolis received its first commercial LNG shipment from Norway in October, the second shipment

from the US in November, and the third shipment from the US in December. Bulgaria’s Bulgargaz bought these LNG shipments.
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DESFA is also a shareholder in the Alexandoupolis facility along with founder Copelouzou, DEPA, Bulgartransgaz, and GasLog.
Besides LNG imports, DESFA said the Revithoussa LNG truck loading facility handled 261 LNG truck loadings in 2024,
transferring 11,632 cbm of LNG, equivalent to 76,704 MWh of energy. The lloading facility offers a flexible solution for
transporting LNG to off-grid areas and users by road.

US volumes climb, Russian volumes down

The US remained the largest LNG supplier to Greece in 2024. US LNG volumes reached 13.89 TWh (71.64 percent) via 19

tankers, up from 10.75 TWh from 17 tankers in
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69.37 TWh in 2024, reflecting a 2.45 percent
increase compared to 67.71 TWh in 2023. The largest share of imports entered through the Sidirokastro entry point, accounting
for 51.6 percent of total imports (35.8 TWh). Among the remaining entry points, the Nea Mesimvria entry point, through which
gas is delivered via the TAP pipeline, covered 18.07 percent (12.54 TWh) of total imports. Lastly, 2.69 TWh were imported
through the Amfitriti entry point (FSRU Alexandroupolis), representing 3.87 percent of total imports, DESFA said.

Exports climb in Q4

According to DESFA’s data, total natural gas demand (including domestic consumption and exports) rose by 2.23 percent,
reaching 69.11 TWh. During 2024, natural gas consumption in Greece increased by 30 percent, reaching 66.2 TWh. Also,
DESFA said natural gas exports decreased by 82.56 percent, dropping to 2.91 TWh from 16.69 TWh in 2023. Despite this
year-on-year decline, exports saw a “significant surge” in the last quarter of 2024, increasing from 0.66 TWh at the first nine
months of 2024 to 2.91 TWh at the end of the year. “This late-year recovery was primarily driven by the commencement of
commercial operations at Alexandroupolis FSRU and the integration of the ICGB pipeline with the national natural gas

transmission system in Komotini,” DESFA said. source: www.Ingprime.com
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PETROVIETNAM GAS SEEKS FOUR LNG CARGOES

PetroVietnam Gas, a unit of state-owned PetroVietnam, has released a new tender inviting firms to submit bids for four spot
LNG cargoes for delivery to the Thi Vai LNG import terminal. According to a tender document posted on the company’s
website, the cargoes will be delivered from March to May 2025 with a total quantity of 14,200,000 MMBtu. “The specific
delivery window for each LNG cargo shall be written in the term sheet,” PV Gas said. PV Gas launched the tender on January
13, and it closes on January 16 at 9:00 am Vietnam time. Before this tender, PV Gas launched a tender in September 2024
seeking one LNG cargo for delivery in October and in November seeking a partial cargo for delivery from December 20, 2024,
to January 5, 2025. In June 2024, PV Gas received one cargo from PetroChina International at its Thi Vai LNG import
terminal. This was the second LNG cargo PV Gas received from PetroChina and the fifth since the terminal’s launch in 2023.
The company officially launched its Thi Vai LNG terminal on October 29, 2023, after nearly 4 years of construction and
commissioning. This is Vietnam’s first LNG import terminal. In July 2023, LNG giant Shell delivered the commissioning LNG
cargo to the terminal from Indonesia’s Bontang LNG plant. Besides Shell and PetroChina, PV Gas received cargoes from a
unit of France’s TotalEnergies and from QatarEnergy LNG, previously known as Qatargas. The Thi Vai LNG import facility
consists of one 180,000-cbm LNG tank, a jetty, and regas area. The terminal has a capacity of 1 mtpa in its first phase, but
PV Gas plans to boost the capacity to 3 mtpa in the next stage.

Nhon Trach 3 and Nhon Trach 4 LNG power plants

PetroVietnam Power, a unit of state-owned PetroVietnam, just announced that it has fired up its Nhon Trach 3 LNG power
plant. In November 2021, PV Power broke ground on the Nhon Trach 3 and 4 plants in the southern province of Dong Nai,
which are worth about $1.4 billion. Vietnam’s first LNG power plants will have a total capacity of 1.5 GW, according to PV
Power. PV Power said that the company and PV Gas are still working to sign the final gas supply agreement for these plants.
The two firms are taking the final steps to sign the GSA, ensuring a long-term and stable gas source for future operations, it
said. In November last year, PV Gas signed a contract with PV Power to supply the commissioning LNG cargo for the latter’s

Nhon Trach 3 and Nhon Trach 4 power plants. source: www.Ingprime.com

PLAQRUEMINES LNG TO COMMISSION T™W0O MORE LIQUEFACTION
BLOCKS WITH NITROGEN

US LNG exporter Venture Global LNG has received approval from the US FERC to commission two more liquefaction blocks
with nitrogen at its Plaquemines LNG export plant in Louisiana. The company is also preparing to send the third shipment from
the facility. According to a filing dated January 13, the regulator approved the commissioning of the liquefaction train system
blocks 7 and 8 with nitrogen gas. FERC granted the commissioning of the liquefaction train system block 1 in August 2024
and approved the commissioning of five additional blocks after that, previous fillings show. Venture Global took a final investment

decision on the first phase of the Plaquemines project with a capacity of 13.3 mtpa and the related pipeline in May 2022. It
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also secured $13.2 billion in project financing. In March 2023, the company sanctioned the second phase of the Plaquemines
LNG export plant in Louisiana and secured $7.8 billion in project financing. The full project, including the second stage, will
have a capacity of 20 mtpa coming from 36 modular units, configured in 18 blocks. Each train has a capacity of 0.626 mtpa.
Venture Global said in its recent IPO statement it is targeting a COD (commercial operations date) for the Plaquemines project
in the third quarter of 2026 for Phase 1 and the second quarter of 2027 for Phase 2.

Third Plaquemines LNG cargo

Last month, Venture Global LNG received approval from FERC to export the first commissioning cargo from its Plaquemines
LNG plant. The approval came just a week after Venture Global started producing LNG at the company’s second facility. With
this, Plaguemines LNG became the eighth US LNG export facility. Venture Global sent the first commissioning cargo from its
Plaquemines plant on December 27, 2024, and this shipment was recently delivered to Germany’s Wilhelmshaven. Besides
this shipment, Venture Global shipped the second commissioning cargo from its Plaquemines plant earlier this month. Venture
Global’'s 174,000-cbm newbuild carrier, Venture Gator, appears to be heading to Europe as well, as shown by the AIS data
provided by VesselsValue. The destination is currently not available. In addition, Venture Global is also preparing to send the
third shipment from the Plaguemines LNG plant. The 2021-built 174,000-cbm, Isabella, was on Tuesday located at the LNG

plant, its AIS data shows. The LNG carrier is owned by Greece’s Maran Gas and chartered by Norway’s Equinor. source:

www.Ingprime.com

KUZEY STAR BAGS LNG CROATIA GIG

Tuarkiye’'s Kuzey Star Shipyard has secured a contract from state-owned LNG terminal operator LNG Croatia related to the
capacity expansion of the FSRU-based LNG import facility on the Croatian island of Krk. LNG Croatia is adding a new
regasification module on its 140,000-cbm FSRU to further boost capacity. The contract awarded to Kuzey Star is worth about
14.6 million euros ($15 miIIion). LNG Croatia announced the contract award on Monday following a tender procedure last year.
Besides Kuzey Star, LNG Croatia also awarded a contract worth about 2 million euros ($2.04 million) to compatriot SCAN.
The second contract includes procurement and installation of electrical power equipment for the integration of the FSRU with
the module and meeting facility. In July 2024, LNG Croatia launched a tender for these two contracts, and after that, it
extended the bid deadline.

Module built in China

In November 2023, Chinese shipbuilder Nantong CIMC Sinopacific Offshore & Engineering s secured a contract from a unit
of Finland’s Wartsila to build one regasification module that will be installed onboard the FSRU. Earlier the same year, Norway-
based Wartsila Gas Solutions won the contract worth about 22.9 million euros ($23.4 miIIion) to supply the regasification
module for the FSRU that serves LNG Croatia’s Krk LNG import facility. The new module will supplement the vessel’'s existing

onboard Wartsila regasification system and increase the FSRU terminal’s capacity with 212 mmscfd (miIIion standard cubic feet
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per day) or 250,000 cbm per hour. The current three LNG regasification units have a maximum regasification rate of 451,840
cbm per hour. Following the upgrade, the Krk LNG facility will have a capacity of about 6.1 bcm per year. Wartsila Gas
Solutions previously said the module will be installed during summer 2025. The expansion will cost about 180 million euros
($195 miIIion), while the bigger part of the project includes the construction of a new pipeline from Zlobin to Bosiljevo worth
about 155 million euros.

Croatian FSRU received 109 LNG cargoes

Back in 2020, China’'s Huarun Dadong and its shareholder Hudong-Zhonghua completed the conversion of the 2005-built
140,000-cbm vessel, Golar Viking, to an FSRU. After that, the FSRU departed to the island of Krk, and received its first
commercial LNG cargo in January 2021. Croatia’s FSRU-based Krk terminal recently received its 109th LNG cargo since the
launch of operations in January 2021, according to LNG Croatia. The Croatian FSRU mainly receives shipments from the US,
but it also received cargoes from Qatar, Nigeria, Egypt, Trinidad, Indonesia, Algeria, and reloads from European terminals.
LNG Croatia is owned by Croatian state-owned power utility HEP and Plinacro, the national gas transmission system operator
(TSO), with 85 percent and 15 percent, respectively. Hungary’s MFGK and a unit of Switzerland-based trading firm MET are

some of the users of the facility. source: www.Ingprime.com

VENTURE GLOBAL LNG SEEKS UP TO $2.3 BILLION IN IPO
US LNG exporter Venture Global LNG is seeking to raise up to $2.3 billion in its initial public offering. According to a filing

with the US SEC on Monday, the company is offering 50 million of its Class A common stock priced between $40 and $46
each. Upon completion of this offering, Venture Global will have two classes of common stock, Class A common stock and
Class B common stock. Each share of Class A common stock is entitled to one vote per share, while each share of Class B
common stock is entitled to ten votes per share, the company said. Based on the outstanding shares listed in the IPO, Venture
Global is targeting up to $110.4 billion valuation. Venture Global applied to list its Class A common stock on the New York
Stock Exchange under the symbol “VG.” After the completion of this offering, VG Partners will continue to beneficially own
common stock representing more than 50 percent of the total combined voting power of Venture Global’s outstanding common
stock eligible to vote in the election of directors. As a result, Venture Global will be a “controlled company” for the purposes
of the NYSE listing requirements, it said. Last month, Venture Global filed for the IPO. The company also revealed plans to
boost its export capacity to 104.4 mtpa via five projects by 2034. The registration statement has 299 pages and includes
much information that has not previously been revealed to the public. Venture Global’s founders, Robert Pender and Michael
Sabel, control Venture Global Partners Il, or VG Partners, which is the company’s controlling stockholder. Prior to this offering,

VG Partners owned about 84 percent of all series of Venture Global’'s common stock outstanding.
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Venture Global’s first LNG plant, Calcasieu Pass, produced its first LNG on January 19, 2022, moving from FID to LNG

LNG projects

production in 29 months, and the first commissioning cargo left the facility on March 1, 2022. However, the 10 mtpa facility is
still in commissioning mode. Energy giants Shell and BP and other firms are in a dispute with Venture Global over the launch
of commercial operations at the facility, and they previously launched arbitration proceedings against Venture Global. Venture
Global said in the registration document that the facility had loaded and sold 342 LNG commissioning cargoes as of September
30, 2024. According to Venture Global, the company received about $19.6 billion in gross proceeds from such commissioning
cargoes. “We are currently targeting a COD (commercial operations date) for the Calcasieu project at the end of March 2025,”
the company said. Besides Calcasieu Pass, Venture Global recently started production at its Plaquemines LNG export plant in
Louisiana. With this, Plaguemines LNG becomes the eighth US LNG export facility. Venture Global delivered the first
Plaguemines LNG commissioning cargo to Germany. The company took a final investment decision in May 2022 on the first
phase of the Plaguemines project with a capacity of 13.3 mtpa and the related pipeline. It also secured $13.2 billion in project
financing. In March last year, the company sanctioned the second phase of the Plaqguemines LNG export plant in Louisiana
and secured $7.8 billion in project financing. The full project, including the second stage, will have a capacity of 20 mtpa
coming from 36 modular units, configured in 18 blocks. Venture Global said in the document it is targeting a COD for the
Plaquemines project in the third quarter of 2026 for Phase 1 and the second quarter of 2027 for Phase 2. Besides these two

projects, Venture Global is working on the proposed CP2 LNG project in Louisiana, the Delta project, and its fifth project, CP3.

source: www.Ingprime.com

INDIA’S HPCL TO LAUNCH COMMERCIAL OPS AT CHHARA LNG
TERMINAL

Hindustan Petroleum expects its 5 mtpa Chhara LNG import terminal in India's Gujarat to enter commercial operations soon
after the facility received its commissioning cargo. “HPCL has brought its first cargo, and the terminal will start the commercial
operations shortly,” the unit of state-owned ONGC said on Monday. LNG Prime reported on January 9, citing shipping data,
that the delayed Chhara LNG terminal received the commissioning cargo onboard the 2007-built LNG carrier Maran Gas
Coronis, owned by a joint venture of Greece’s Maran Gas and Qatar's Nakila. Maran Gas Coronis previously loaded the
shipment at the Petronas-operated giant Bintulu LNG complex in Sarawak, Malaysia, its AlS data provided by VesselsValue
showed. HPCL said on Monday that Maran Gas Coronis berthed on January 6 and the cargo discharge into the onshore LNG
tanks was completed on January 12. According to HPCL, the LNG terminal has been set up at an investment of 47.5 billion
Indian rupees ($549 miIIion) at Chhara Port in Gir-Somnath District in Gujarat. The LNG terminal features a 1.2 km long jetty
capable of receiving carriers with a capacity of 80,000 cbm to 266,000 cbm, and two LNG storage tanks each with a capacity

of 200,000 cbm, It also has facilities for truck loading, regasification, and supply of regasified LNG to the gas grid. HPSCL
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said its unit HPCL LNG would operate the terminal on a “tolling” model and is open to third-party users, through long-term
capacity booking contracts and/or through master regasification agreement for spot cargoes. The Chhara LNG terminal is
India’s eighth LNG import facility. At the moment, India imports LNG via seven facilities with a combined capacity of about
47.7 million tonnes per year. These include Petronet LNG’s Dahej and Kochi terminals, Shell’s Hazira terminal, and the Dabhol

LNG, Ennore LNG, Mundra LNG, and Dhamra LNG terminal. source: www.Ingprime.com

CHINA’S 2024 GAS IMPORTS UP 9.9 PERCENT

China's natural gas imports, including pipeline gas and LNG, rose 9.9 percent in 2024 compared to the year before, according
to customs data. Natural gas imports reached 131.69 million tonnes in 2024, the data from the General Administration of
Customs shows. The world’s largest LNG importer paid about $64.3 billion for these gas imports, up 1.2 percent compared to
2023. Natural gas imports during December reached about 11.55 million tonnes, down 8.6 percent compared to 12.64 million
tonnes in December 2023, the data shows. Gas imports rose compared to 10.79 million tonnes in the month before, which
marked a drop of 1.4 percent year-on-year. China paid about $5.9 billion for gas imports in December.

China’s LNG imports

There is no official data for China’s LNG imports in December. China reported a drop in its LNG imports in November. The
country received 6.15 million tonnes in November, down 8.7 percent year-on-year. During January-November, China imported
69.61 million tonnes of LNG, a rise of 10.7 percent year over year. This also compares to 71.36 million tonnes China imported
during January-November in 2021, which was a record year for China’s LNG imports with 78.93 million tonnes. China’s LNG
imports rose 12.6 percent in 2023, overtaking Japan as the world’s largest LNG importer. The country received about 71.32
million tonnes in 2023. China remained the world’s largest LNG importer in 2024. Japan imported some 10 million tonnes of

LNG less than China during January-November last year. source: www.Ingprime.com

PETROVIETNAM POWER FIRES UP LNG POWER PLANT

PetroVietnam Power, a unit of state-owned PetroVietnam, has fired up its Nhon Trach 3 LNG power plant. The first ignition
milestone took place on January 11, according to a statement by PV Power. PV Power said this is the first time imported LNG
has been introduced into an LNG power plant in Vietnam, marking a new milestone for Vietnam’s power industry. In November
2021, PV Power broke ground on the Nhon Trach 3 and 4 plants in the southern province of Dong Nai, which are worth about
$1.4 billion. Vietnam’s first LNG power plants will have a total capacity of 1.5 GW, according to PV Power. South Korea’s
Samsung C&T secured a contract from PV Power to build the plants in a consortium with Vietnamese contractor Lilama. PV
Power previously said the launch of these LNG plants had been delayed due to several issues, including those related to the
project’s land lease and the power purchase agreement with Vietnam’s power utility EVN, which was signed in October last

year. The power firm announced in September 2024 it expected the Nhon Trach 3 power plant to reach the first ignition
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milestone in October and to start commercial operations in April 2025, while the Nhon Trach 4 power plant was expected to
start its commissioning phase in December 2024 and launch commercial operations in July 2025. PV Power said in the
statement last week that the EPC contract is estimated to be over 95 percent complete. The company noted that the first
ignition is also a positive signal to help Nhon Trach 3 and Nhon Trach 4 plants go into commercial operation in 2025. PV
Power did not provide the timeline for the commercial launch of the plants in the new statement.

Deal with PV Gas

PV Power and PV Gas are still working to sign the final gas supply agreement for these plants. The two firms are taking the
final steps to sign the GSA, ensuring a long-term and stable gas source for future operations, PV Power said. In November
last year, PV Gas signed a contract with PV Power to supply the commissioning LNG cargo for the latter's Nhon Trach 3 and
Nhon Trach 4 power plants. PV Gas launched its Thi Vai LNG terminal on October 29, 2023, after nearly 4 years of
construction and commissioning. This is Vietnam’s first LNG import terminal. In July 2023, LNG giant Shell delivered the
commissioning LNG cargo to the terminal from Indonesia’s Bontang LNG plant. The Thi Vai LNG import facility consists of one
180,000-cbm LNG tank, a jetty, and regas area. The terminal has a capacity of 1 mtpa in its first phase, but PV Gas plans

to boost the capacity to 3 mtpa in the next stage. source: www.ingprime.com

PAXOCEAN, HYUNDAI LNG SHIPPING INK PARTNERSHIP DEAL

PaxOcean, a unit of Singapore’s Kuok and owner of five shipyards, has signed a strategic partnership agreement with South
Korean LNG carrier owner Hyundai LNG Shipping. According to a social media post by PaxOcean, the deal was signed in
Batam, Indonesia, on December 25, 2024. “This partnership embodies a shared vision to leverage our combined strengths,
enhance operational efficiency, and deliver exceptional value to our clients in the LNG sector,” PaxOcean said. PaxOcean said
the agreement lays the foundation for a deeper, more strategic alliance. However, the firm did not provide any further details
regarding the deal. A post by PaxOcean shows that the company delivered the 2000-built 137,415-cbm Moss-type LNG
carrier, Hyundai Cosmopia, to Hyundai LNG Shipping. PaxOcean Batam completed the project. The company owns and
operates five shipyards located in Singapore, China, and Indonesia. In 2022, PaxOcean signed a technical service agreement
with French LNG containment giant GTT, enabling it to repair LNG carriers at its yards in Batam. The agreement enabled the
firm to expand its repair scope by providing membrane tank maintenance and servicing of LNG carriers in PaxOcean Batam.
This is the first Indonesian yard approved by GTT.

Hyundai LNG Shipping fleet

Prior to this deal with PaxOcean, Hyundai LNG Shipping awarded a contract last year to Singapore’s Seatrium to repair and
upgrade its LNG carriers. Hyundai LNG Shipping owns six Moss-type LNG carriers, two membrane-type. LNG carriers with

ME-GI engines, and one KC-2 type LNG bunkering vessel, its website shows. Besides Hyundai Cosmopia, other Moss-type
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vessels are Technopia, Greenpia, Utopia, and Oeanpia. The membrane-type vessels are the 2017-built 174,000-cbm, Hyundai
Peacepia and Hyundai Princepia, while the LNG bunkering vessels is the 2023-built 7,500-cbm, Blue Whale. Hyundai LNG
Shipping operates this LNG bunkering vessel for South Korean LNG importing giant Kogas. Last year, Malaysian energy giant
Petronas added three new LNG carriers to its fleet as it prepares for the launch of the Shell-led LNG Canada terminal in
Kitimat, British Columbia. The three 174,000-cbm vessels are Puteri Sejinjang, Puteri Mahsuri, and Puteri Mayang. Back in
2021, Petronas signed long-term charter deals for these LNG carriers with Hyundai LNG Shipping. These ships were preceded
by the delivery and naming of the first three vessels, Puteri Saadong, Puteri Ledang, and Puteri Santubong, in January 2024.
In addition, Hyundai LNG Shipping’s fleet also includes two LNG carriers chartered by Spain’s Repsol and built in 2023 and

2024, its website shows. source: www.Ingprime.com

US SANCTIONS TWO RUSSIAN LNG TERMINAL OPERATORS

The US government has imposed sanctions on two Russian LNG export terminal operators and additional LNG vessels. The
Department of State announced on Friday that the US is sanctioning major targets in Russia’s energy sector, imposing sanctions
on nearly 80 individuals and entities. Concurrently, the Department of the Treasury is designating more than 150 individuals
and entities and individuals and identifying 183 vessels as blocked property. Previously, the US sanctioned owners of LNG
carriers linked to Russian LNG exports an the Novatek-operated Arctic LNG 2 project. The Department of State said its
designations aim to “reduce Russia’s oil and natural gas revenue through sanctions on operators of significant Russian crude
oil production and LNG projects.” “The Department is designating two currently producing Russian LNG export terminals to
directly disrupt Russia’s ability to produce and export LNG and reduce Russia’s revenue from LNG exports,” it said. Accordinv
to the Department, Gazprom SPG Portovaya is the Russia-based operator of the Portovaya LNG terminal, and Cryogas
Vyostsk is the Russia-based operator of the Cryogas Vysotsk LNG terminal. Back in Septeember 2024, Gazprom shipped the
first cargo of LNG produced at its Portovaya LNG complex in the Leningrad region. Gazprom’s Portovaya complex on the
Baltic Sea is a mid-scale plant able to produce about 1.5 million tons of LNG per year from two trains. Novatek operates the
mid-scale LNG plant in Russia’s Baltic Sea port of Vysotsk. The Vysotsk facility has a capacity of 660 thousand tons of LNG
per year, but it has been producing LNG above its hameplate capacity.

LNG carriers

The US Treasury is also identifying as blocked property 69 vessels, including 54 oil and product tankers and four LNG tankers,
that are owned by Russia’s Sovcomflot. According to Treasury, the LNG cariers are Panama-flagged LNG carrier Christophe
De Margerie, Barbados-flagged LNG carrier Pskov, Barbados-flagged LNG carrier Velikiy Novgorod, and Russia-flagged
Vostochny Prospect. Howevher, Vostochny Prospect is an Aframax tanker powered by LNG. The 2016-built 174,000-cbm

Arc-7 LNG tanker, Christophe de Margerie, servest the Yamal LNG project which has not been sanctioned yet. Also, the
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2014-built 170,200-cbm, Pskov, and the 2014-built 170,200, Velikiy Novgorod, were ordered by Sovcomflot to transport LNG
for Gazprom under long term charter contracts.

Entities supporting Arctic LNG 2 project

The Department of State said it is designating several PRC-based entities including a fabrication yard and a vessel operator
involved in the construction and transportation of power generation modules for the US-sanctioned Arctic LNG 2 project. Also,
the Department is desingating new ship management entities Russia is “using to obfuscate the ownership of LNG carriers
involved in Russia’s attempts to export cargo from the project.” Zhoushan Wison Offshore and Marine has built and supplied
power generation modules for Arctic LNG 2. The Department said Zhoushan Wison constructed four specialized modules
similar to those previously delivered to the Arctic LNG 2 project by U.S-designated Red Box Energy Sservices. “After Zhoushan
Wison allowed the modules to be shipped from and depart their facility, the modules were transshipped in intermediary ports
in China and transferred between a series of vessels, including U.S.-blocked Hunter Star and Nan Feng Zhi Xing, some of
which took actions to conceal their identity and location,” the Department said, The modules constructed by and shipped from
the Zhoushan Wison facility were ultimately offloaded at the Arctic LNG 2 project, it said. In June 2024, China’s FLNG builder
Wison New Energies decided to discontinue all ongoing Russian projects, saying it will immediately and indefinitely stop taking
any new Russian business. At the same time, Wison said it had decided to sell its entire equity interest in Zhoushan Wison
Offshore and Marine. Besides Zhoushan Wison Offshore and Marine, the Department has desingated Hongkong Yaging
Shipping, the operator of Ocean 28, a vessel that transported power generation modules originating from Zhoushan Wison to
the Arctic LNG 2 project.

Two India-based entities, Novatek units

In addition, the Department is designating two ship management companies, which manage two LNG carriers that loaded
cargoes from the Arctic LNG 2 project. According to the Department, Skyhart Management Services is an India-based entity
that became the operator of US-designated LNG carrier Mulan shortly before it loaded LNG from Arctic LNG 2. Avision
Shipping Services is an India-based entity that became the operator of US-designated LNG carrier Nnew Energy shortly before
it loaded LNG from Arctic LNG 2, it said. The Department said is also designating eight subsidiaries of US-designated Novatek
China, a PRC-based company established in August 2023 involved in the implementation of a marketing program for LNG

from the Arctic LNG 2 project. source: www.Ingprime.com

SPANISH LNG IMPORTS DIP

Spanish liquefied natural gas (LNG) imports decreased in December and the full year 2024, according to LNG terminal operator
Enagas. LNG imports decreased by 8.9 percent year-on-year to 13.6 TWh in December and accounted for 55.3 percent of

the total gas imports. Including pipeline imports from Algeria (9.76 TWh), France, and Portugal, gas imports to Spain reached
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about 26.3 TWh last month, a drop from 27.2 TWh in December last year, according to the monthly report by Enagas.
Moreover, national gas demand in December rose by 15.5 percent year-on-year to 35.1 TWh. Demand for power generation
jumped by 56.7 percent year-on-year to 10.4 TWh last month, while conventional demand increased by 3.9 percent to 24.6
TWh, the LNG terminal operator said. Storage facilities were 83 percent full in December, compared to 88 percent in the same
month last year and 93 percent in the prior month. Enagas recently said that Spanish gas consumption decreased by 4.2
percent in 2024 to 311.7 TWh mainly due to lower gas demand for power generation. The company did not provide data for
2024 LNG imports. Based on its monthly reports, Spanish LNG imports reached 197.6 TWh, down 26.3 percent from 268.1
TWh in 2023. Enagas operates a large network of gas pipelines in Spain and has three wholly-owned LNG import plants in
Barcelona, Huelva, and Cartagena. It also owns 75 percent of the Musel LNG facility, 50 percent of the BBG regasification
plant in Bilbao, and 72.5 percent of the Sagunto plant, while Reganosa operates the Mugardos plant. In August 2023 Spanish
power group Endesa delivered the first commercial cargo to the El Musel LNG terminal in Gijon. Endesa completed the first
reloading operation at the facility in April 2024, but the facility has not been loading cargoes since May 2024, the monthly
data shows.

Russia, Nigeria, US

The seven operational Spanish LNG regasification terminals unloaded 14 cargoes in December, down by three cargoes
compared to December 2023. Russia remained the biggest LNG supplier to Spain in December with 5.4 TWh, which is flat
compared to last year. Nigeria was second with 3.1 TWh, up from 2.6 TWh in December 2023, and the US was third with
2.5 TWh, down from 3.7 TWh in the comparable month. During December, Spain also received 1.7 TWh from Qatar, which is
flat compared to December 2023, and 1.1 TWh from Trinidad. Russia was the biggest LNG supplier to Spain in November,
Russia and Algeria were Spain’s leading LNG suppliers in October, and the US and Russia were the biggest LNG suppliers
to Spain in September. Also, Russia was the biggest LNG supplier to Spain in April, May, June, July, and August, while the
US was the biggest supplier in January and February.

LNG reloads drop

Spanish LNG terminals loaded 0.49 TWh in December, down by 63.3 percent year-on-year. During December, the Huelva
terminal reloaded 0.22 TWh, and the Cartagena terminal reloaded 0.177 TWh. Reloads dropped compared to 1.57 TWh in
November. Reloads rose compared to 0.42 TWh in October, 0.67 TWh in September, and 0.35 TWh in August, the lowest
monthly figure this year, but were down compared to 2.49 TWh in July, the highest monthly figure this year. The LNG terminals
loaded 0.42 TWh in October, 0.67 TWh in September, 0.35 TWh in August, 2.49 TWh in July, 1.81 TWh in June, 1.19 TWh
in May, 0.45 TWh in April, 0.56 TWh in March, 1.07 TWh in February, and 0.92 TWh in January. During 2024, Spanish
LNG terminals reloaded 15.4 TWh, down from 18.3 TWh in 2023, the data shows. Enagas said 51.5 percent of the loaded

volumes landed in non-EU countries, while 29 percent of the volumes landed in Europe and 19.3 percent were used for
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bunkering. Moreover, truck loading operations at the LNG terminals rose 5.5 percent in December year-on-year to 1065. The
Barcelona LNG terminal completed 209 truckloads in December, while the Cartagena terminal completed 208 truckloads, and

the Huleva terminal completed 206 truckloads, the data shows. source: www.Ingprime.com

ATLAS MARITIME NAMES LNG-POWERED PCTC DUO IN CHINA

China’s CIMC Raffles in Yantai, a unit of CIMC, hosted a naming ceremony for Atlas Maritime’s two LNG dual-fuel pure car
and truck carriers. The naming ceremony for Electric Star and Green Star took place on January 9, according to CIMC Raffles.
These two vessels are part of a series of four LNG dual-fuel PCTCs with a capacity of 7,000 ceu. CIMC Raffles said the
vessels are 99.9 meters long and 38 meters wide, with a design draft of 8.6 meters and a design speed of 19 knots.This is
the first cooperation between CIMC Raffles and Atlas Maritime, while the vessels are the first LNG dual-fuel PCTCs in Atlas
Maritime’s fleet. The Greek shipping firm’s website shows that the other two LNG-powered PCTCs are expected to be delivered
in 2026. The SDARI-designed PCTCs feature two type C LNG tanks each with a capacity of 1,650 cbm. In addition, the
vessels are equipped with MAN 6S60ME-C10.5-GI-EcoEGR main engine and are ammonia-ready, according to Atlas
Maritime. The global fleet of LNG-fueled vessels keeps growing. Orders for LNG-powered vessels surged 103 percent to 264
ships last year, according to classification society DNV. The orders for 264 LNG-powered ships compare to 130 LNG-powered

vessels in 2023 and 222 LNG-powered vessels in 2022. source: www.Ingprime.com

AFRICA STARTS YEAR WITH A SMALL LNG OFFERING FOR THE
WORLD

UK oil major BP launched first gas earlier this month from wells at the Greater Tortue Ahmeyim (GTA) Phase 1 LNG project
offshore Mauritania and Senegal - one of Africa’s most complex deepwater gas developments. This milestone has been a
long-time coming. Originally, first gas was expected in 2022, but launch was delayed repeatedly, chiefly because complications
caused by the COVID-19 pandemic, but also a now-resolved dispute between BP and the suppliers of the project’s floating
LNG plant. These setbacks also led inevitably to cost overruns. The vessel had taken three and a half years to complete,
despite representing a conversion from a 1970s-built Moss-type LNG carrier rather than a newbuild. It finally arrived on-site
a year ago. A number of other African LNG developments have faced similar difficulties over the past few years. And despite
more than three years of soaring global gas prices, final investment decisions (FIDs) on new capacity have been few and far
between. As a result, despite its substantial LNG export potential, Africa has mostly missed out on the significant opportunity
that the global energy crisis presented to accelerate development. GTA’s source fields are situated 120 km offshore in waters
some 2,850 metres deep. From there, gas is piped to a floating production storage offloading (FPSO) unit some 40 km from
the shore, where gas is processed and liquids separated, and gas is then delivered to the FLNG 10 km offshore. The deep

waters are not the only technical challenge that the project faced. The multilayered gas reservoirs pose a substantial risk of
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perched water and aquifer presence, and the issue is made worse by limited data from appraisal wells, which did not fully
penetrate all reservoir zones. BP and its partners also encountered higher-than-expected flow rates from the first wells they
drilled, requiring adjustments in completion designs. Well cleanup operations were also made more difficult by wellbore pressure
differentials, and the companies had to devise a strategy to deal with hydrates within some of the zones. Once fully up and
running, GTA Phase 1 is set to produce around 2.3mn t/yr of LNG. Declared as “a project of strategic national importance”
by both the governments of Senegal and Mauritania, its launch marks an early step towards establishing a new hub for LNG
production in West Africa. Planning for a second phase, which could add a further 2.5-3.0mn t/yr of output, is ongoing, but
an FID is still pending. Beyond the billions of dollars, the project will earn over its more than 20-year lifespan, construction
created more than 3,000 local jobs and involved 300 local companies from Mauritania and Senegal, according to BP. The
project partners also invested in workforce development and other social investment programmes. Furthermore, some of the
gas extracted will be made available for local use in both countries. BP operates the project with a 567 stake, while US
independent Kosmos Energy has 27% and the national oil companies of Mauritania and Senegal, Société Mauritanienne des
Hydrocarbures and Petrosen, have shares of 107 and 7% respectively.

Few other additions

Africa has seen few other LNG project launches in recent years. Italy’s Eni brought on stream the 3.4mn t/yr Coral Sul FLNG
in Mozambique in 2022. The TotalEnergies-led 13mn t/yr Mozambique LNG project, sanctioned in 2019, was originally meant
to start up last year, but work has been on hold since 2021, when extremist militant groups carried out a series of attacks
near the construction site. The security situation on the ground has improved, but construction is yet to restart. TotalEnergies
CEO Patrick Pouyanne said last October he was hopeful that production could be launched in 2029, or five years later than
originally scheduled. As part of its Marine XIl Fast LNG Project in Congo, Eni started up the 0.6mn t/yr Tango FLNG in
December 2023 and plans to follow this up with the launch of the 2.4mn t/yr Nguya FLNG by the end of this year. Beyond
greenfield developments, Chevron completed the Sanha Lean Gas Connection project in December 2024, which will help
maintain export levels at the Angola LNG terminal. Looking ahead, no new launches are anticipated in the near term. The
NLNG expansion project in Nigeria, involving the addition of a seventh train and bottlenecking work to boost liquefaction
capacity by 7.6mn t/yr, was expected to be completed by 2024. But various delays mean that goal will not be reached until
2026 or potentially later.

Scant FIDs

While FIDs have taken on a record amount of new liquefaction capacity globally over the last few years, this trend has
overlooked Africa. There were hopes that ExxonMobil might take an FID on the 18mn t/yr Rovuma LNG project in Mozambique,
but because of the aforementioned security issues, the US major said last November it did not anticipate taking this step until

2026, which would push its launch to the early 2030s. Nigeria’'s UTM Offshore Ltd. has been working for several years
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towards an FID on an FLNG with a capacity of 2.8mn t/yr. But the target keeps getting postponed. The country’s national oil
company NNPC is likewise hoping to sanction a 2.7mn t/yr FLNG this year. Long-discussed plans like the 10mn t/yr Tanzania
LNG project seem an even more distant prospect. Negotiations between the developers Shell and Equinor and the government
have dragged on for years, during which time the estimated budget has ballooned to $42bn. The operational and political risks
at play in Africa explain why other, safer jurisdictions with ample gas reserves with more secure rules governing investment
and more developed infrastructure and supply chains have been better positioned to capitalise on the gas supply crunch seen
since late 2021. Those African projects that have proceeded without too much difficulty have been small, therefore carrying
less risk, while larger ones have stumbled. This is unfortunate, because the world’s worst energy crisis in decades may have
offered a unique opportunity for major African projects to get moving, with huge economic benefits up for grabs. With the

market now on the verge of receiving a wave of fresh supply from Qatar and the US, that opportunity is now passing. source:

www.naturalgasworld.com

TOTAL ENERGIES FLAGS SLIGHT FOURTH QUARTER RECOVERY ON
BETTER POWER SALES, LNG TRADING

TotalEnergies said its fourth-quarter results would benefit from a slight pickup in refining margins, increased production and
stronger gas trading and power sales, signalling a potential turnaround at the end of a year marked by low oil prices and
refined products demand. The world's top oil and gas companies have watched their profits decline throughout 2024 following
record earnings in the previous two years, as global oil demand faltered, and energy prices steadied after jumps triggered by
Europe's loss of Russian gas supply. Total's adjusted net income dropped for five straight quarters to hit a three-year low at
the end of September, hurt by upstream outages and a collapse in European refining margins. However, the French oil major
in a trading update on Thursday said its European refining margin marker rose to $25.90 per metric ton in the final three
months of 2024 from $15.40 in the previous quarter, although it was still only half the $50.10 achieved a year earlier.
Integrated LNG results will benefit from a 67% increase in production and sales prices above $10 per million British thermal
units, with trading "back to the performance” of late 2023, Total said. Upstream results, however, will be hit by a $5 per barrel
fall in oil prices, while the downstream refining and chemicals environment remains "weak”. BP, Shell and Exxon have all
issued profit warnings this month. RBC analyst Biraj Borkhataria said Total's "resilient” update bucks the trend of the wider
sector and should reassure investors that its annual $8 billion in share buybacks can be maintained. Total's shares were 2.02%
higher by 0955 GMT. Jefferies analyst Giacomo Romeo said in a research note he expected Total's adjusted net income for
the quarter to reach $4.8 billion, which would be a 17% increase from last quarter. The company said annual cash flow will be
above $2.5 billion as guided, thanks to its integrated power division, which made between $500 million and $600 million in

the fourth quarter. Its debt-to-equity ratio will drop below 10% due to a $5 billion contribution from working capital. source:

www.naturalgasworld.com
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GERMANY HAS ENOUGH GAS FOR WINTER, STORAGE OPERATORS
SAY

Germany has sufficient gas in storage to cover demand over the current 2024 /25 winter season, despite the end of Russian
gas exports to central Europe on Jan. 1, storage operators’ group INES said on Thursday. "Despite the complete loss of gas
transport through Ukraine, a gas shortage is no longer expected,” INES said in a statement. It added the target for storage
caverns to be at least 30% full by Feb. 1 will be met. Should medium-to-warm temperatures persist until the end of March,
the filling levels, which are currently at 717%, would sink to 48% of total capacity, INES said. In the case of extremely cold
weather in the coming months, however, the inventories could hit 24% by the end of winter in March, INES said. Boosting
underground storage was one of Germany's main responses to being mostly cut off from Russian pipeline gas since the war
in Ukraine began in 2022. Since the start of this year, almost all other European Union countries have also stopped receiving
Russian gas. Germany has also increased its purchases of seaborne, liquefied natural gas (LNG), and cut consumption. The
country's storage facilities can hold 23 billion cubic metres, equivalent to over a quarter of annual national consumption last
year. Looking to the warmer summer months, the German storage facilities could be fully refilled for the 2025/26 season
under any scenario, INES said, although it said financial incentives should be increased to encourage companies to book
storage. The 16 members of the lobby include the Astora company within the SEFE group, VNG Gasspeicher, Uniper, and

RWE, and together represent around 257% of European Union gas caverns. source: www.naturalgasworld.com
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