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KARADENIZ SNAPS UP 2008-BUILT STEAMER FROM NYK,THIS YEAR SET TO 
SEE ACTION TICK UP ON SECONDHAND LNG CARRIER SALES 

Turkey’s Karadeniz has been named as the buyer of a 17-year-old steam turbine LNG carrier from Japanese shipowner NYK. 

Brokers report the 147,200-cbm Alto Acrux (built 2008) was sold to Karadeniz for $42.3m. The Japanese-built, Moss-type 

vessel, which is one of the largest and most modern steamers in the global fleet, had been working in the Asia-Pacific region 

most recently for domestic trader JERA. TradeWinds reported that NYK had circulated the Alto Acrux for sale in November. 

Karadeniz and NYK have been approached for confirmation and comment on the report. In September, Karadeniz group 

company Karpowership revealed to TradeWinds that it was in the process of separating its shipping activities into a new 

division, Kinetics, for which its main client would be the group’s powership operator, Karpowership. Under KARMOL, its joint 

venture with Mitsui OSK Lines, Karpowership owns six LNG carriers — three of which have been converted into floating storage 

and regasification units. Karpowership owns four secondhand LNG carriers separately. Karpowership head of strategy Mehmet 

Katmer said that Kinetics would also be looking into opportunities for specific LNG trades and floating storage and regasification 

units for third-party clients. He said Karpowership is constantly monitoring the secondhand LNG carrier market. NYK was active 

in weeding out some of its older LNG tonnage last year. The shipowner was also reported to have sold the South Korean-
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built membrane-type 149,700-cbm Grace Cosmos (built 2008) as it neared the end of its long-term charter. The vessel was 

reported sold to Chinese interests which were later named as Sino Commerce Offshore. In September, NYK and vessel partner 

Osaka Gas also circulated for sale a 24-year-old steam turbine LNG carrier, the 135,333-cbm LNG Jamal (built 2000). Last 

year, NYK LNG Group senior general manager Masami Okubo told TradeWinds that as the European Union Emissions Trading 

System kicks in, steam turbine ships will lose their competitiveness and charterers will not want to take them on at the end of 

their long-term hire. He said the company’s policy is to replace them with vessels featuring newer engine types when their 

charters expire or use them for floating storage and regasification projects. Secondhand sales picked up for LNG carriers in 

2024 as some of the near 200 vessels remaining in the trading fleet started to redeliver from their long-term charters. The 

vessels rank as small and inefficient when compared to their modern cousins and their higher emissions make them less 

attractive to charterers.A record eight LNG carriers — all of them steamers — were sold for demolition last year. But the LNG 

steamship redeliveries have coincided with a crushingly weak charter market over the normally busy winter leading to forecasts 

that 2025 could prove a record year for secondhand sales for this sector. Source : www.tradewindsnews.com 

 

CROWLEY BUYS 31-YEAR-OLD STEAMSHIP FOR AMERICAS BUSINESS 
US shipowner Crowley has bought a secondhand steam turbine LNG carrier but it is not yet clear how the vessel will be 

deployed. The Equasis database shows Crowley LNG became the registered owner of the 130,405-cbm LNG carrier Intan 

(ex-Puteri Intan, built 1994) in December. A spokesman for the US shipowner told TradeWinds: “Crowley recently acquired a 

130,400-cbm LNG tanker as part of our ongoing strategic investment to advance energy solutions in the Americas.” He added 

that the company would share more information about the investment investment and “how it will add value for our customers” 

at the appropriate time. This week, brokers appeared unaware of the sale of the French-built, membrane-type LNG carrier — 

which ranks among the top 10 oldest vessels in the global LNG fleet — amid what is increasingly becoming a busy market for 

secondhand LNG carrier sales. The vessel was originally built for Malaysia’s MISC at France’s Chantiers de l’Atlantique. In the 

first half of 2022, it underwent repair and maintenance work at Malaysia Marine and Heavy Engineering Holdings. The ship is 

currently sailing towards the Atlantic, signalling Sabine Pass in the US Gulf as its destination, with an estimated arrival on 27 

January. One LNG market player following the vessel closely said there are plans to reflag the ship from the Liberian Registry 

to the US flag — which could prove something of a first for an LNG carrier — and rename the vessel American Energy. But 

it is unclear how the French-built ship would qualify to trade in the US under the Jones Act. He said several US crew members 

are already on board working alongside the vessel’s existing seafarers to familiarise themselves with the operations. Brokers 

speculate that Crowley may be planning to use the elderly LNG carrier for storage as part of plans to develop LNG bunkering 

in the US and Central America regions. In October, Crowley said it was preparing to provide bunkering and related port 

solutions to vessels for LNG bunkering and cryogenic tank cool-down under what it said was the first permit issued by the 

Panama Maritime Authority for the provision of such services. The company mentioned a potential start date for operations on 

http://www.tradewindsnews.com/


	

	

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

2	

the Pacific side of the Panama Canal in 2024. But details of the project were scant. Crowley, which also operates in Central 

America, has already dived into LNG bunkering. In 2024, the company took delivery of the 12,000-cbm LNG bunker vessel 

Progress, a 126-metre-long barge built by Fincantieri Bay Shipbuilding in Sturgeon Bay, Wisconsin. The Progress, currently 

the largest Jones Act-compliant vessel, was designed by Crowley’s in-house engineer group and is on charter to energy major 

Shell’s North America arm. It operates out of the Port of Savannah in Georgia. Last year, Crowley Shipping senior vice 

president and general manager James Fowler said: “Crowley is strategically growing its LNG bunkering operations across North 

and Central America.  “The Panama Canal will become a key location for vessels to take on LNG, and Crowley’s future 

Panamanian bunkering service will give international shipowners the confidence to continue to adopt LNG across their fleets.” 

source : www.tradewindsnews.com 

 

GLENFARNE CONFIRMS ALASKA LNG MOVE 
US energy firm Glenfarne said it had signed a deal with state-owned Alaska Gasline Development Corporation to develop the 

latter's giant Alaska LNG export project. “Glenfarne confirms it has entered into an exclusive agreement with AGDC for the 

development of the Alaska LNG project, including the Alaska export facility, pipeline, and a carbon capture facility,” a 

spokesperson from Glenfarne Energy Transition, a unit of Glenfarne, said. “As well, Glenfarne and Enstar Natural Gas Company 

have entered into an exclusive agreement to advance an LNG import project utilizing the Alaska LNG export site,” the 

spokesperson said. Enstar Natural Gas is a utility in Alaska that delivers gas to residential, commercial, and industrial customers, 

while Glenfarne is developing the 4 mtpa Texas LNG project in the port of Brownsville. The company’s unit, Texas LNG, is 

currently working to make a final investment decision on the project. Glenfarne is also the sole owner and developer of the 

8.8 mtpa Magnolia LNG project in Lake Charles, Louisiana. 

Binding deal 

AGDC president Frank Richards revealed during a press conference on Monday that AGDC signed a framework agreement 

with a private energy firm to lead and develop the giant LNG project. However, he did not reveal the name of the company. 

The Alaska Landmine was the first to report that Glenfarne is the energy firm in question. According to Richards, the next step 

is for both parties to create binding agreements that will move the project forward. “I expect the formal announcement of the 

definitive agreements within the next few months,” he said. Once this is finalized, the partners will work on the final development 

stage, known as front-end engineering and design (FEED). Richards said FEED will provide the information needed to 

undertake a final investment decision to initiate the construction of the privately-led $44 billion project. The announcement 

comes one month after AGDC received state support to develop the first phase of the project which includes the construction 

of a pipeline.AGDC said that the Alaska Industrial Development and Export Authority (AIDEA) has approved a resolution to 

negotiate a letter of credit with AGDC to backstop the FEED costs on Alaska LNG Phase 1, the in-state pipeline portion of 

Alaska LNG. 

http://www.tradewindsnews.com/
https://lngprime.com/contracts-and-tenders/glenfarnes-texas-lng-picks-kiewit-as-epc-contractor/131455/
https://lngprime.com/americas/agdc-inks-framework-deal-with-energy-firm-to-develop-alaska-lng-project/137253/
https://lngprime.com/lng-terminals/alaska-backs-construction-of-lng-pipeline/134983/
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20 mtpa 

Alaska LNG is a federally authorized integrated natural gas and LNG export project under development to deliver natural gas 

within Alaska and export up to 20 million tonnes per annum of LNG. The facility is expected to have three LNG trains, two 

240,000-cbm storage tanks, and two jetties to accommodate LNG carriers up to 217,000 cbm. AGDC received all major 

federal permits and authorizations for Alaska LNG. It secured approval from the US FERC to construct the project back in May 

2020. The company previously said that it is pursuing an option to phase Alaska LNG by prioritizing the in-state pipeline 

portion of Alaska LNG consisting of the 42-inch pipeline from the North Slope to Southcentral Alaska to provide natural gas 

to avert the looming energy crisis facing the region. Phase 1 of Alaska LNG does not involve construction of an LNG plant, 

and as a result has a materially lower capex requirement and construction timeframe, allowing gas transportation as early as 

2029, it said. In June 2024, AGDC and a unit of London-based Pantheon Resources signed a gas sales precedent agreement, 

which includes, among other conditions, a requirement for the Alaska LNG project to reach FID. source : www.lngprime.com 

 

HPCL’S CHHARA LNG TERMINAL RECEIVES COMMISSIONING 
CARGO 
India’s Hindustan Petroleum, a unit of state-owned ONGC, has received the commissioning cargo at its 5 mtpa Chhara LNG 

import terminal in Gujarat, according to shipping data. The 2007-built LNG carrier Maran Gas Coronis, owned by a joint 

venture of Greece’s Maran Gas and Qatar’s Nakilat, was on Thursday located at the Chhara LNG terminal’s jetty, its AIS data 

provided by VesselsValue shows. Maran Gas Coronis previously loaded the shipment at the Petronas-operated giant Bintulu 

LNG complex in Sarawak, Malaysia, the data shows. In November last year, HPCL’s finance chief Rajneesh Narang said 

during the company’s earnings call that the company plans to bring the commissioning cargo in December or January 2025. 

Prior to that, the 2015-built 159,800-cbm, Maran Gas Mystras, arrived in May at the delayed LNG terminal in the Chhara port 

with a cargo from the Punta Europa LNG terminal in Equatorial Guinea. However, the LNG carrier did not unload this 

commissioning shipment due to the “rough sea and the swell beyond the permitted limits,” HPCL previously said. Narang said 

during the call that HPCL has not yet completed the breakwater for the LNG facility to protect it during the monsoon season 

which typically lasts from June to September. 

Simar Port is building these facilities. He said the breakwater is about 1,900 meters long. “Now out of that 1,900 meters, 

1050 meters have already been done. And the balance also, it has reached 4 meters, below the water level. Up to that place, 

it has been done,” Narang said. “Now with the fair-weather season starting effective October, the work will shortly start over 

there for completing the balance part,” he said. “We are hopeful that in this fair-weather season, the same should be completed,” 

he said. 

 

 

https://lngprime.com/regulation/u-s-approves-alaska-lng-export-project/1682/
https://lngprime.com/contracts-and-tenders/alaska-lng-developer-inks-preliminary-gas-sales-deal-with-pantheon/114053/
http://www.lngprime.com/
https://lngprime.com/lng-terminals/hpcls-chhara-lng-terminal-to-get-commissioning-cargo-in-december-or-january/132688/
https://lngprime.com/lng-terminals/indias-hindustan-petroleum-plans-to-launch-chhara-lng-terminal-by-october/112150/
https://lngprime.com/lng-terminals/commissioning-of-indias-chhara-lng-terminal-delayed/111095/
https://lngprime.com/lng-terminals/commissioning-of-indias-chhara-lng-terminal-delayed/111095/
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India’s eighth LNG import facility 

HPCL LNG (HPLNG), a unit of HPCL, built the LNG terminal with all associated facilities for receipt, unloading, storage, 

regasification of LNG, and gas supply to the grid. The firm, formerly known as HPCL Shapoorji Energy Private Limited (HSEPL), 

was incorporated as a 50:50 joint venture between HPCL and SP Ports Private Limited (SPPPL) on October 15, 2013. 

However, HPCL purchased the 50 percent stake from SPPPL in March 2021, becoming the sole owner of the LNG import 

facility. The LNG terminal features the 1.2 km long jetty capable of receiving carriers with a capacity of 80,000 cbm to 

266,000 cbm, and two LNG storage tanks each with a capacity of 200,000 cbm, according to HPLNG. HPCL previously 

said that the pipeline which connects the terminal was mechanically completed. GSPL built the 42km long pipeline, which 

stretches to Gundala, and from there, it is connected to the gas grid. The Chhara LNG terminal is India’s eighth LNG import 

facility. At the moment, India imports LNG via seven facilities with a combined capacity of about 47.7 million tonnes per year. 

These include Petronet LNG’s Dahej and Kochi terminals, Shell’s Hazira terminal, and the Dabhol LNG, Ennore LNG, Mundra 

LNG, and Dhamra LNG terminal. Source : www.lngprime.com 

 

ADNOC GAS DISHES OUT RUWAIS LNG CONTRACTS WORTH $2.1 
BILLION 
Adnoc Gas, the gas and LNG unit of UAE's energy giant Adnoc has awarded three contracts worth $2.1 billion for an LNG 

pre-conditioning plant, compression facilities, and transmission pipelines to supply feedstock to the Ruwais LNG project. 

According to Adnoc Gas, the largest contract, valued at $1.24 billion for the LPP, was awarded to a consortium consisting of 

Engineering for the Petroleum and Process Industries (ENPPI) and Petrojet. Moreover, a $514 million contract for transmission 

pipelines was awarded to China Petroleum Pipeline Engineering, while Petrofac Emirates will develop the new compression 

facilities under a $335 million contract. Adnoc Gas said the LPP and compression facilities will be located within its Habshan 

5 plant. The five plants of the Habshan complex have a combined capacity to process 6.1 billion standard cubic feet of gas 

per day. Adnoc Gas said the newly awarded transmission pipelines will connect the Habshan complex with the Ruwais LNG 

facility. The capital expenditure (CAPEX) for the LPP, compression facilities, and transmission pipelines, does not form part of 

the costs previously outlined by Adnoc Gas for its intended acquisition of Adnoc’s majority stake in the Ruwais LNG project 

once the plant becomes operational in 2028, it said. Adnoc Gas said this investment is part of the $15 billion CAPEX plan 

through 2029, as outlined in Adnoc Gas’ recent strategy update. 

Doubling LNG capacity 

Adnoc Gas said in November 2024 it expects to splash about $5 billion to buy a 60 percent operating interest from its parent 

Adnoc in the 9.6 mtpa Al Ruwais LNG export plant. BP, Mitsui & Co., Shell, and TotalEnergies agreed to buy a 10 percent 

equity stake in Adnoc’s LNG export terminal. In June 2024, Adnoc announced the final investment decision on the Ruwais 

project and the EPC award to the joint venture led by Technip Energies. The LNG project will more than double Adnoc’s 

https://lngprime.com/contracts-and-tenders/indias-hindustan-petroleum-becomes-sole-owner-of-gujarat-lng-terminal/16181/
http://www.lngprime.com/
https://lngprime.com/middle-east/adnoc-gas-to-buy-60-percent-stake-in-ruwais-lng-terminal-for-about-5-billion/132062/
https://lngprime.com/contracts-and-tenders/bp-mitsui-shell-and-totalenergies-to-invest-in-adnocs-ruwais-lng-project/116903/
https://lngprime.com/contracts-and-tenders/bp-mitsui-shell-and-totalenergies-to-invest-in-adnocs-ruwais-lng-project/116903/
https://lngprime.com/middle-east/uaes-adnoc-takes-fid-on-ruwais-lng-project/114571/
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existing UAE LNG production capacity to around 15 mtpa, as the company builds its international LNG portfolio. Adnoc currently 

owns a 70 percent stake in Adnoc LNG, which currently produces about 6 mtpa of LNG from its facilities on Das Island. source 

: www.lngprime.com 
 

EQUINOR EXTENDS SHUTDOWN OF HAMMERFEST LNG EXPORT 
PLANT 
Norway’s Equinor has extended the shutdown of its 4.3 mtpa Hammerfest LNG export plant by 10 days due to additional repair 

work, a spokeswoman for Equinor told LNG Prime on Thursday. Equinor decided to stop production on January 2 due to an 

issue on a compressor which reinjects CO2 to the field. The company planned to restart the facility on January 9. “As repairs 

were being done for the compressor, it was discovered that another part was also malfunctioning and a new part needed to 

be ordered,” the spokeswoman said. “This will be sent from Germany and we are awaiting arrival and installation before 

production can be restarted again,” she said. The plan is to start production on January 19, according to the spokeswoman. 

The shutdown of Hammerfest LNG came a day after Russia’s Gazprom halted pipeline gas supplies to Europe via Ukraine. 

Equinor’s LNG plant mainly supplies European countries with LNG. According to Equinor, its production capacity of around 6.5 

bcm of gas per year is enough to supply 6.5 million households with light and heat. The LNG terminal liquefies natural gas 

coming from the Snohvit field in the Barents Sea. Gas reaches Hammerfest LNG via a 160-kilometer gas pipeline which 

became operational in the autumn of 2007. Equinor is the operator of both the Snohvit field and Hammerfest LNG with a 36.8 

percent stake. Other license owners of Snohvit are Petoro (30 percent), TotalEnergies EP Norge (18.4 percent), Neptune 

Energy Norge (12 percent), and Wintershall Dea Norge (2.81 percent). In addition, the partners are currently working on 

upgrading the facility. The Snohvit Future project will extend the productive life of Hammerfest LNG past 2030, and includes 

onshore compression and electrification of Hammerfest LNG. Equinor and its partners said in December 2022 they would 

invest 13.2 billion Norwegian krone ($1.16 billion) to upgrade the facility. In October 2024, Equinor reported an increase in 

costs for the Snohvit Future project. source : www.lngprime.com 

 

FIRST PLAQUEMINES LNG CARGO ARRIVES IN GERMANY 
The first commissioning LNG cargo from Venture Global's Plaquemines plant in Louisiana has arrived in Germany. Venture 

Global’s 174,000-cbm newbuild carrier, Venture Bayou, is expected to dock at DET's first FSRU-based LNG terminal in 

Wilhelmshaven later on Thursday. Venture Bayou was sailing on Thursday morning in the North Sea, Germany, and was 

located not far from Wilhelmshaven, its AIS data provided by VesselsValue shows. Data shows that the vessel is expected to 

dock at the FSRU-based LNG terminal in Wilhelmshaven at 20:15h CET on Thursday and depart two days after it unloads the 

shipment. The 170,000-cbm FSRU Hoegh Esperanza, owned by Norway’s Hoegh Evi and chartered by the German 

government, serves DET’s first Wilhelmshaven facility. To remind, Venture Global said on December 27 that the first 

Plaquemines LNG commissioning cargo will be delivered to Germany’s EnBW, marking over 60 LNG cargoes sent from Venture 

http://www.lngprime.com/
https://lngprime.com/lng-terminals/norways-equinor-shuts-hammerfest-lng-terminal/137012/
https://lngprime.com/europe/norways-equinor-and-partners-to-splash-about-1-3-billion-on-hammerfest-lng-upgrade/69228/
https://lngprime.com/europe/equinor-says-costs-climb-for-hammerfest-lng-upgrade-project/128270/
http://www.lngprime.com/
https://lngprime.com/lng-terminals/update-venture-global-ships-first-plaquemines-lng-cargo-to-germany/136687/
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Global into Germany since 2022. EnBW is also one of the long-term offtakers for LNG volumes for the Plaquemines plant. 

Venture Bayou’s AIS data previously showed that the vessel was heading to Germany’s Brunsbüttel, where DET’s second 

FSRU-based facility is located. Last month, state-owned German LNG terminal operator DET allocated six regasification slots 

for the first quarter of 2025 at its FSRU-based terminals in Wilhelmshaven and Brunsbüttel. EnBW probably booked a slot 

during DET’s latest marketing round to receive the first commissioning cargo from Plaquemines LNG. DET declined to comment 

to LNG Prime regarding the booking and the Venture Bayou shipment. 

Second Plaquemines LNG shipment 

Besides this shipment, Venture Global recently shipped the second commissioning cargo from its Plaquemines plant. Venture 

Global’s 174,000-cbm newbuild carrier, Venture Gator, left the company’s second facility in Port Sulphur on Sunday, its AIS 

data showed. Venture Gator also appears to be heading to Europe. Venture Global recently received approval from the US 

FERC to export the first commissioning cargo from its Plaquemines LNG plant. The approval came just a week after Venture 

Global started producing LNG at the company’s second facility. With this, Plaquemines LNG became the eighth US LNG export 

facility. Venture Global said in its recent IPO statement it is targeting a COD (commercial operations date) for the Plaquemines 

project in the third quarter of 2026 for Phase 1 and the second quarter of 2027 for Phase 2. In May 2022, Venture Global took 

a final investment decision on the first phase of the Plaquemines project with a capacity of 13.3 mtpa and the related pipeline. 

It also secured $13.2 billion in project financing. After that, the company sanctioned the second phase of the Plaquemines LNG 

export plant in Louisiana and also secured $7.8 billion in project financing. The full project, including the second stage, will 

have a capacity of 20 mtpa coming from 36 modular units, configured in 18 blocks. Each train has a capacity of 0.626 mtpa. 

source : www.lngprime.com 
 

MONJASA CLAIMS UAE’S FIRST LNG BUNKERING OP 
Denmark's Monjasa has completed what it says is the first LNG bunkering operation in the UAE and the Middle East region. 

The firm also chartered a 2004-built LNG carrier from Adnoc L&S to deploy it as a floating storage unit. Monjasa joined forces 

with Carnival Corporation’s Costa Cruises for the first LNG bunkering operation which took place on January 4 at Dubai 

Harbour Cruise Terminal B. During the operation, the Monjasa-chartered 5,200 cbm bunkering vessel, Green Zeebrugge, 

delivered about 3,000 cbm of LNG to the cruise vessel, Costa Smeralda. Last month, Monjasa announced it took on charter 

Green Zeebruge saying it will be the UAE’s first dedicated LNG bunkering vessel. Previously known as Engie Zeebrugge, the 

5,200 cbm bunkering vessel is owned by Japan’s NYK, and it previously worked under charter deals with Shell and Titan. 

Green Zeebrugge arrived in Dubai waters on December 26, 2024, following the departure from Amsterdam in November. 

According to Monjasa, the vessel was inspected by the authorities in Port Rashid on December 27, and the official bunkering 

permits were issued to Monjasa by the Dubai Maritime Authority & Dubai Ports Authority. “We are excited about this first 

successful supply operation and to pioneer LNG as a new marine fuel option in the UAE. However, reaching this milestone 

https://lngprime.com/americas/germanys-enbw-to-buy-more-lng-from-venture-global/63159/
https://lngprime.com/europe/german-fsru-terminal-operator-allocates-q1-regas-slots/136896/
https://lngprime.com/americas/venture-global-sends-second-plaquemines-lng-cargo/137145/
https://lngprime.com/lng-terminals/venture-global-gets-ok-for-first-plaquemines-lng-commissioning-cargo/136447/
https://lngprime.com/lng-terminals/venture-globals-plaquemines-lng-terminal-achieves-first-production/135720/
https://lngprime.com/americas/venture-global-files-for-ipo-plans-to-boost-lng-export-capacity-to-104-mtpa/136468/
https://lngprime.com/americas/venture-global-takes-fid-on-13-2-billion-plaquemines-lng-export-project/52556/
https://lngprime.com/americas/venture-global-takes-fid-on-13-2-billion-plaquemines-lng-export-project/52556/
https://lngprime.com/americas/venture-global-takes-fid-on-second-plaquemines-lng-phase/76099/
http://www.lngprime.com/
https://lngprime.com/lng-as-fuel/monjasa-in-uae-lng-bunkering-move/136117/
https://lngprime.com/contracts-and-tenders/titan-lng-charters-nyk-lines-bunkering-vessel/11431/
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was only possible through the close collaboration of our forward-thinking partners at Carnival and Costa Cruises, Adnoc L&S, 

and the UAE’s federal and local authorities,” Monjasa CEO Anders Østergaard said. 

FSU charter 

Monjasa also said that Adnoc Logistics and Services, the shipping unit of UAE’s energy giant Adnoc, has agreed to charter 

out a suitable LNG carrier to Monjasa for a period of nine months as a floating storage unit (FSU). The vessel in question is 

the 2004-built 138,104-cbm LNG carrier, Shandong Juniper. VessselsValue data shows that Shell sold this steam LNG carrier, 

previously known as Gemmata, to China’s Taiping & Sinopec Financial Leasing in 2022, while Shandong Marine Energy has 

a five-year bareboat charter agreement for the LNG carrier. Monjasa said the LNG carrier will join its fleet by mid-January 

2025. By serving as FSU and performing cargo operations, the Singapore-flagged Shandong Juniper becomes a “key 

component” in tying together Monjasa’s new operations, the company said. Looking ahead, Monjasa said it will continue the 

close collaboration with the UAE authorities, energy companies and shipowners on further developing adequate LNG bunkering 

infrastructure for the benefit of the increasing dual-fuelled merchant fleet. Source : www.lngprime.com 

 
SHELL EXPECTS ‘SIGNIFICANTLY LOWER’ LNG TRADING RESULT 
IN Q4 
LNG giant Shell expects trading and optimization results for its integrated gas business in the fourth quarter of 2024 to be 

"significantly lower" compared to the previous quarter. Shell announced this in its fourth-quarter update note on Wednesday. 

“Trading and optimization results are expected to be significantly lower than Q3 2024, driven by the (non-cash) impact of 

expiring hedging contracts,” the UK-based firm said. “Q4 2024 exploration well write-offs are expected to be $0.3 billion,” it 

said. Shell’s integrated gas segment reported adjusted earnings of about $2.87 billion in the third quarter of 2024. This 

compares to $2.53 billion in the same period in 2023 and $2.67 billion in the prior quarter. Overall, Shell’s adjusted earnings 

reached $6.03 billion in the third quarter, down 3.1 compared to $6.22 billion in the comparable quarter last year, and down 

4 percent compared to $6.29 billion in the prior quarter. 

Lower liquefaction volumes 

Shell also said in the quarterly update that it expects liquefaction volumes to reach about 6.8 – 7.2 million tonnes in the third 

quarter. According to Shell, this is due to lower feedgas, and fewer cargos due to the timing of liftings. The company previously 

expected liquefaction volumes to reach about 6.9 – 7.5 million tonnes in the fourth quarter of 2024. Shell’s liquefaction volumes 

rose to 7.50 million tonnes in the third quarter of 2024, compared to 6.88 million tonnes in the comparable quarter and 6.95 

million tonnes in the prior quarter. The company’s liquefaction volumes increased by 8 percent compared to the prior quarter, 

mainly due to higher feedgas supply in Nigeria and Trinidad and Tobago. 

 

 

http://www.lngprime.com/
https://lngprime.com/corporate/shells-q3-profit-reaches-6-billion-lng-sales-up/130978/
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Gas production 

Shell expects integrated gas production to reach 880–920 kboe/d in the fourth quarter, while upstream production is expected 

to be at 1,790-1,8’0 kboe/d. The new gas production outlook reflects scheduled maintenance at Pearl GTL in Qatar in the 

fourth quarter of 2024. Shell previously expected gas production to be between 900 – 960 kboe/d and upstream production 

to be between 1,750 – 1,950 kboe/d. The company also said in the updated that net debt is expected to include “$4 – 6 

billion of new lease liabilities recognized in Q4 2024, including the recognition of the LNG Canada pipeline liability.” Shell’s 

results are scheduled to be published on January 30, 2025. source : www.lngprime.com 

 
CHINA’S CNOOC BOOSTS FUJIAN LNG VOLUMES IN 2024 
China National Offshore Oil Company (CNOOC) has boosted the volumes of LNG received at its import terminal in China’s 

Fujian province in 2024. On December 31, 2024, the 2014-built 161,870-cbm LNG carrier, Maran Gas Posidonia, completed 

the unloading of nearly 60,000 tons of LNG at the Fujian LNG facility in Meizhou Bay, CNOOC’s gas and power unit said in 

a statement issued on Tuesday. The vessel previously loaded the shipment at the Tangguh LNG terminal in Indonesia, in 

which CNOOC is a shareholder, its AIS data provided by VesselsValue shows. Including this shipment, the Fujian LNG terminal 

unloaded 60 vessels in 2024. CNOOC Gas & Power said the total amount of LNG received and unloaded reached over 3.7 

million tons, an increase of 11 percent compared with last year. Since its commissioning in 2008, the LNG terminal has 

unloaded 766 vessels, supplying more than 67.2 billion cubic meters of natural gas to Fujian province and the surrounding 

areas, the company said. The LNG facility in Meizhou Bay currently has six 160,000-cbm LNG storage tanks and a 

regasification capacity of 6.3 mtpa. CNOOC Gas & Power noted that it will start the construction of a new 270,000-cbm LNG 

tank at the facility this year. In September 2024, the company won approval to build the giant LNG tank. This 270,000-cbm 

tank will be one of the world’s largest onshore LNG storage tanks, such as the six existing tanks at CNOOC’s Binhai LNG 

import terminal in Jiangsu, and the five tanks at CNOOC’s Zhuhai LNG import terminal and the Ningbo LNG terminal. After the 

completion and commissioning of the tank, the storage capacity at the Fujian LNG terminal will be increased by about 30 

percent. This will further help in guaranteeing the energy security of Fujian province and its surrounding areas, CNOOC Gas 

& Power said. The terminal supplies more than 70 percent of natural gas in the Fujian province and is the only facility that 

provides gas for gas-fired power plants in the province, the company previously said. Source : www.lngprime.com 

 

INDIA’S L&T SCORES US LNG GIG 
A unit of India's conglomerate Larsen & Toubro (L&T) has secured a contract to deliver LNG equipment for a project in the 

US. L&T said Wendesday that its heavy engineering arm had won multiple orders in the third quarter of fiscal 2025 in the 

overseas and domestic markets. In the overseas market, the company secured an order for LNG equipment for a project in 

the USA. According to L&T, this is one of the largest LNG project orders. The company did not provide further details regarding 

the order or the name of the project. L&T previously won contracts for LNG projects. This includes a contract awarded by 

http://www.lngprime.com/
https://lngprime.com/asia/cnooc-gets-ok-for-giant-fujian-lng-tank/125246/
http://www.lngprime.com/
https://lngprime.com/asia/larsen-toubro-scores-dahej-lng-tank-gig-from-petronet/28946/
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India’s Petronet LNG in 2021 to build two storage tanks at the latter’s Dahej import terminal in Gujarat. The US is the world’s 

largest LNG exporter and currently exports LNG via eight facilities, including Venture Global LNG’s Plaquemines LNG facility 

in Lousiana, which recently shipped its first cargo. Cheniere also recently started production at the first train of the Corpus 

Christi Stage 3 expansion project in Texas. Besides Cheniere’s Sabine Pass and Corpus Christi terminals, the US exports LNG 

via Venture Global’s Calcasieu Pass facility, Sempra Infrastructure’s Cameron LNG terminal, the Freeport LNG facility, the 

Cove Point LNG facility, and the Elba Island terminal. Source : www.lngprime.com 

 

 

SHELL GETS FIRST CARGO UNDER NEW OMAN LNG DEAL 
State-owned Oman LNG loaded the first liquefied natural gas cargo to energy giant Shell under its new long-term supply deal. 

Oman LNG announced the shipment via social media on Tuesday. However, the firm did not provide any further details 

regarding the shipment. The 2018-built 173,400-cbm, Magdala, was located on Wedesday at the LNG plant in Sur near 

Qalhat, its AIS data provided by VesselsValue shows. In April last year, Oman LNG signed a 10-year sales and purchase 

agreement with a unit of LNG giant Shell. Under the SPA, Oman LNG will supply Shell International Trading Middle East 

(SITME) with 1.6 million metric tonnes per annum of LNG. Oman LNG said at the time the long-term deal will start in 2025. 

Oman LNG announced in January 2023 that it signed a binding term sheet with Shell for 0.8 mtpa of LNG per year, and after 

that, it signed another binding term sheet with Shell in August for an additional 0.8 mtpa. With these two deals, Shell became 

Oman LNG’s largest offtaker. Shell has been a shareholder in Oman LNG with a 30 percent stake since its inception. French 

energy giant TotalEnergies, which is also a shareholder in Oman LNG recently loaded the first LNG cargoe as part of its new 

long-term offtake deal with Oman LNG. In April last year, Oman LNG signed a sale and purchase agreement with TotalEnergies, 

converting the previously signed term sheet. Under the SPA, TotalEnergies will offtake 0.8 mtpa of LNG for ten years from 

2025. The Oman LNG complex in Qalhat includes three trains with a capacity of about 11.4 mtpa. Last year, Oman LNG signed 

shareholding deals with international companies, including TotalEnergies and Shell. Besides Oman LNG and Qalhat LNG 

shareholding agreements, Oman LNG, in which the government of Oman holds 51 percent, also signed a gas supply agreement 

with state-owned Integrated Gas Company (IGC) to extend the gas supplies beyond 2024. Oman LNG in collaboration with 

its shareholders, approved the extension of the company’s operations beyond 2024 that linked these key agreements for a 

period of 10 years from 2025 to 2034 for Oman LNG and 2026 to 2029 for Qalhat LNG. In addition, Oman LNG plans to 

add a new liquefaction train at its three-train Qalhat complex by 2029. The new train will boost Oman’s LNG production to 

15.2 mtpa. source : www.lngprime.com 

 

 
 
 

https://lngprime.com/lng-terminals/update-venture-global-ships-first-plaquemines-lng-cargo-to-germany/136687/
https://lngprime.com/americas/cheniere-achieves-first-lng-at-corpus-christi-expansion-project/136871/
http://www.lngprime.com/
https://lngprime.com/contracts-and-tenders/oman-lng-inks-10-year-spa-with-shell/110027/
https://lngprime.com/middle-east/oman-lng-shell-agree-long-term-supply-deal/70608/
https://lngprime.com/contracts-and-tenders/oman-lng-pens-supply-deals-with-oq-trading-shell/90231/
https://lngprime.com/middle-east/oman-lng-inks-supply-deals-with-totalenergies-and-ptt/71182/
https://lngprime.com/contracts-and-tenders/oman-lng-inks-shareholding-deals-with-international-firms/95474/
https://lngprime.com/contracts-and-tenders/oman-lng-inks-shareholding-deals-with-international-firms/95474/
https://lngprime.com/middle-east/oman-lng-to-boost-capacity-with-new-train/118488/
https://lngprime.com/middle-east/oman-lng-to-boost-capacity-with-new-train/118488/
http://www.lngprime.com/
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FLUXYS OFFERS REGAS SLOTS AT ZEEBRUGGE LNG TERMINAL 
Belgian LNG terminal operator Fluxys is offering regasification slots at its LNG import facility in the port of Zeebrugge for the 

first quarter of this year. Fluxys LNG, a unit of Fuxys, is offering five additional slots on February 14, February 24, March 9, 

March 28, and March 3, according to a statement by Fluxys. For these cargoes, Fluxys LNG commercializes the firm rights to 

unload, store, and regasify up to 165 000 m³ LNG over 10 days. On January 15 at 10h CET, the slots of February 14 and 24 

will be offered one by one in two consecutive auctions, while on the same day at 14h CET, the three March slots will be 

offered one by one in three consecutive auctions. Also, the starting price is the regulated tariff of 646,869,65 euros for the 

slots, Fluxys said, adding that the major price step is 250,000 euros and the minor price step is 50,000 euros. Fluxys also 

noted that, following the auctions held on December 12, 2024, regasification slots for January 12, and January 24, 2025, still 

remain available. These can be allocated on a first-come, first-served basis, the company said. 

Capacity boost 

In August 2024, Fluxys received the 3000th cargo of LNG at its import facility in the port of Zeebrugge. In operation since 

1987, the Zeebrugge LNG terminal mostly receives shipments from Qatar, USA, and Russia. Due to the high demand for LNG, 

Fluxys is expanding the facility, and it has already increased the terminal’s capacity by adding three new open-rack vaporizers. 

The capacity has been increased since January 1, 2024 to 11.3 mtpa (15 bcma). “The additional sendout capacity (1.3 mtpa / 

2 bcma) is scheduled to be available on January 1, 2026,” Fluxys said previously. Last year, US energy giant 

ConocoPhillips signed a deal with Fluxys to book long-term capacity at the Zeebrugge LNG terminal. The capacity booking at 

the terminal will allow ConocoPhillips to import and regasify 0.75 mtpa of LNG for delivery in Belgium and also throughout 

Europe starting in April 2027. This deal came after Fluxys offered long-term capacity for 2027-2044 in June 2024. Source : 

www.lngprime.com 

 

SEASPAN TAKES DELIVERY OF THIRD LNG BUNKERING VESSEL 
IN CHINA 
China’s Nantong CIMC Sinopacific Offshore & Engineering has handed over the third and final LNG bunkering vessel to 

Canada’s Seaspan Energy. CIMC SOE announced on Tuesday the delivery of the 7,600-cbm LNG bunkering vessel, Seaspan 

Baker. Like its sister vessels, Seaspan Garibaldi and Seaspan Lions, which CIMC SOE delivered in August and October last 

year, the newbuild is 112.8 meters long, 18.6 meters wide, 5 meters deep, and has a design speed of 13 knots. 

The Chinese shipbuilder launched this LNG bunkering ship in July year. With the delivery of Seaspan Baker, CIMC SOE has 

completed the entire project, which included building three Seaspan’s LNG bunkering vessels. CIMC SOE won a contract in 

2022 to build two 7,600-cbm LNG bunkering vessels for Seaspan, after which the latter exercised its option for the third 

vessel. Each vessel features two IMO-type C cylindrical tanks and an LNG sub-cooling system to facilitate cargo conditioning 

during transit and anchorage. Designed by Vard Marine, the bunkering vessels will provide ship-to-ship LNG transfer and 

coastal/short-sea shipping operations. 

https://lngprime.com/europe/belgiums-fluxys-gets-3000th-lng-cargo-at-zeebrugge-terminal/125125/
https://lngprime.com/europe/zeebrugge-lng-expansion-work-progresses/78139/
https://lngprime.com/americas/conocophillips-books-capacity-at-zeebrugge-lng-terminal-in-belgium/118153/
https://lngprime.com/europe/belgiums-fluxys-offers-long-term-capacity-at-zeebrugge-lng-terminal/114411/
http://www.lngprime.com/
https://lngprime.com/americas/cimc-soe-hands-over-seaspans-first-lng-bunkering-ship/121924/
https://lngprime.com/americas/cimc-soe-delivers-second-lng-bunkering-ship-to-seaspan/130222/
https://lngprime.com/americas/cimc-soe-delivers-second-lng-bunkering-ship-to-seaspan/130222/
https://lngprime.com/asia/cimc-soe-floats-out-seaspans-third-lng-bunkering-ship/116052/
https://lngprime.com/contracts-and-tenders/cimc-soe-bags-order-for-lng-bunkering-duo-from-canadas-seaspan/44115/
https://lngprime.com/contracts-and-tenders/cimc-soe-bags-order-for-lng-bunkering-duo-from-canadas-seaspan/44115/
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First STS LNG bunkering ops 

Last month, Seaspan Energy completed its first ship-to-ship LNG bunkering operation to a containership in the Port of Long 

Beach, California. The firm completed the first STS transfer with the 7,600-cbm Seaspan Garibaldi, the first of three LNG 

bunkering vessels. Seaspan Energy said this operation marked the beginning of its service offering on the West Coast of North 

America with two LNG bunkering vessels to soon serve both the Long Beach and Vancouver markets. The company said that 

Seaspan Garibaldi will soon be joined by its sister vessel, Seaspan Lions, and both bunkering vessels will support the market 

on the West Coast of North America. Seaspan Energy claims it is the first Canadian company to provide ship-to-ship LNG 

bunkering solutions. Also, the firm recently became the first accredited LNG bunkering supplier in the port of Vancouver. Source 

: www.lngprime.com 

 

 

WHY PENINSULA ORDERED A LARGE LNG BUNKERING VESSEL 
Peninsula responds to rising LNG dual-fuel demand by commissioning a large bunkering vessel to accommodate vessels with 

increasing LNG tank capacities. Peninsula has commissioned a large LNG bunkering vessel as part of its strategic response 

to the evolving needs of its customers. The new vessel, with a capacity of 18,000 m3, reflects the increasing size of LNG 

tanks on dual-fuel vessels, particularly in the container shipping segment. Speaking at the LNG Shipping & Terminals 

Conference in November 2024, Peninsula head of alternative fuels Nacho de Miguel explained the rationale behind the order. 

“The large offtakers in this segment, which are the container lines, have larger tanks for their self-consumption,” he said. 

Peninsula launched its LNG bunkering operations four years ago, taking delivery of its first LNG bunker vessel approximately 

a year ago. Since then, the company has been actively supplying LNG in the Strait of Gibraltar. “The demand is gradually 

increasing, and we are quite satisfied with the performance of the vessel, the team, and how we are interacting with our 

customers,” Mr de Miguel noted. The latest vessel order marks a progression in Peninsula’s alternative fuel strategy.  The 

company has also expanded its portfolio beyond conventional fuels to include biofuels and plans to introduce bioLNG, green 

methanol and ammonia in the future. “We are working with other stakeholders in the energy business to ensure readiness for 

the steady production and demand of future fuels,” Mr de Miguel added. Peninsula’s investment in a large bunkering vessel 

highlights the growing shift towards LNG and alternative fuels as the shipping industry adapts to meet decarbonisation goals 

and customer requirements. source : www.rivieramm.com 

 

ADNOC GAS AWARDS US$2.1 BILLION IN CONTRACTS 
ADNOC Gas plc and its subsidiaries, a world-class integrated gas processing company, has announced the awarding of three 

enabling contracts worth US$2.1 billion for an LNG pre-conditioning plant (LPP), compression facilities, and transmission 

pipelines to supply feedstock to the Ruwais LNG project. The LPP and compression facilities will be located within ADNOC 

Gas’ Habshan 5 plant, part of one of the world’s largest integrated gas processing complexes. The five plants of the Habshan 

https://lngprime.com/americas/seaspan-wraps-up-its-first-sts-lng-bunkering-op/134939/
https://lngprime.com/lng-as-fuel/seaspan-secures-vancouver-lng-bunkering-license/132962/
http://www.lngprime.com/
https://www.rivieramm.com/recent-events/lng-shipping-amp-terminals-conference-2024
https://www.rivieramm.com/recent-events/lng-shipping-amp-terminals-conference-2024
http://www.rivieramm.com/
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Complex have a combined capacity to process 6.1 billion ft3/d of gas. The newly awarded transmission pipelines will connect 

the Habshan Complex with the Ruwais LNG facility. The largest contract, valued at US$1.24 billion for the LPP, was awarded 

to a consortium consisting of Engineering for the Petroleum and Process Industries (ENPPI) and Petrojet. A US$514 million 

contract for transmission pipelines was awarded to the China Petroleum Pipeline Engineering Company, while Petrofac Emirates 

LLC will develop the new compression facilities under a US$335 million contract. Fatema Al Nuaimi, CEO of ADNOC Gas, 

said: “These contract awards reaffirm ADNOC Gas’ commitment to delivering sustainable growth and maximising shareholder 

value. We are investing in world-class infrastructure and innovative technologies as we expand our capacity in LNG liquefaction 

and strengthen our position as a global player. “The awards also underline our commitment to making strategic and targeted 

investments that enable the delivery of our most significant projects, allowing us to continue meeting our customers' demands 

internationally.” ADNOC Gas is developing the Ruwais LNG project on behalf of its largest shareholder, ADNOC. The CAPEX 

for the LPP, compression facilities, and transmission pipelines does not form part of the costs previously outlined by ADNOC 

Gas for its intended acquisition of ADNOC’s majority stake in the Ruwais LNG project once the plant becomes operational in 

2028. The three contracts will establish the key infrastructure needed to supply feedstock to the Ruwais LNG export facility. 

This investment is part of the US$15 billion CAPEX plan through 2029, as outlined in ADNOC Gas’ recent strategy update. 

When it becomes fully operational, the Ruwais LNG plant will more than double ADNOC Gas’ current LNG production capacity 

to more than 15 million tpy. The export facility will feature two liquefaction trains, each with a processing capacity of 4.8 million 

tpy, powered by clean grid electricity – a first in the Middle East and North Africa region. Upon completion, Ruwais LNG will 

be one of the lowest-carbon intensity LNG plants in the world, leveraging artificial intelligence and other advanced digital 

technologies to enhance safety, minimise emissions and drive efficiency. source : www.lngindustry.com 

 

 
EUROPE'S LNG IMPORTS SURGE, BUT NOT AT ASIA'S EXPENSE 
Europe's imports of liquefied natural gas (LNG) surged to an 11-month high in December, but the gain didn't come at the 

expense of Asia, which also recorded higher arrivals. A total of 10.89 million metric tons of the super-chilled fuel was imported 

by Europe in December, up 23% from 8.86 million in November and the highest since January's 11.18 million, according to 

data compiled by commodity analysts Kpler. The sharp increase in Europe's imports came as winter demand rose and ahead 

of the end of Russian pipeline shipments through Ukraine at the start of 2025. However, the increase in European purchases 

of LNG didn't come at the expense of arrivals in Asia, the world's top-importing region. Asia imported 25.63 million tons in 

December, up from 22.64 million in November and the most since the 26.19 million in January, according to Kpler data. 

However, Asia's December figure was down 3.6% from the 26.58 million tons seen in the same month in 2023. Europe also 

recorded a drop from December 2023, when imports were 11.75 million tons, or 7.9% higher than the figure for December 

2024. A mild start to winter in North Asia coupled with rising spot prices are likely to have curbed importer enthusiasm for 

http://www.lngindustry.com/
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LNG. China, the world's biggest buyer of LNG, saw arrivals of 7.66 million tons in December, which was down from 8.20 

million for the same month a year earlier. Similar small declines were recorded by Japan and South Korea, the second- and 

third-biggest importers in Asia. India, Asia's fourth-biggest LNG importer, actually saw a small increase in December arrivals 

on a year-on-year basis, coming in at 1.94 million tons, versus 1.86 million in December 2023. However, India's LNG imports 

have been trending weaker since reaching a 2024 peak of 2.60 million tons in June, with the lower arrivals coinciding with 

rising prices for spot cargoes. The price of spot LNG for delivery to North Asia hit its 2024 low of $8.30 per million British 

thermal units (mmBtu) in early March. At this price Indian buyers would have been encouraged to book spot cargoes, which 

would have taken up until June to be delivered. However, the spot LNG price started rising from March onwards, reaching 

$12.60 per mmBtu by mid-June, $14.10 by mid-August and peaking at $15.10 by late November. It has since eased slightly 

to end at $14.60 per mmBtu in the week to Jan. 3. Prices above $10 per mmBtu have in the past resulted in India taking 

fewer spot cargoes, and have even encouraged Chinese buyers to resell LNG. 

EUROPE DEMAND 

With Europe experiencing cold weather, it's likely that natural gas prices in the continent will remain supported, especially 

with storages dropping to stand at just over 70% full last week, which is below the 85% from the same time last year and the 

76% five-year average. European prices are high enough to encourage spot LNG cargoes to head to the continent, with the 

benchmark front-month contract at the Dutch TTF hub ending at 47.17 euros per megawatt hour, equivalent to $14.36 per 

mmBtu. The loss of Russian pipeline gas through Ukraine and the faster drawdown of inventories means Europe is likely to 

keep LNG purchases at higher-than-usual levels for coming months, which may prevent spot prices from having their usual 

seasonal downturn when the northern winter ends. However, there is also the possibility that increased LNG supply, especially 

from the United States, will be sufficient to meet any lift in European demand. Europe imported 5.22 million tons of U.S. LNG 

in December, an 11-month high and more than double the 2.30 million from July, which was the softest month in 2024. The 

world's biggest LNG exporter is expected to increase exports in 2025, with two new plants, Venture Global's Plaquemines and 

Cheniere's Corpus Christi Stage 3, starting production late in December 2024. source : www.naturalgasworld.com, www.reuters.com 

 

 
PRICES EASE ON MILDER FORECASTS; STORAGE CONCERNS 
PERSIST 
Dutch and British wholesale gas prices eased on Monday as the latest forecasts showed milder temperatures next week but 

lower storage levels than in the last five years continue to support prices near 14-month highs. The benchmark front-month 

contract at the Dutch TTF hub was down 0.77 euros at 48.83 euros per megawatt hour (MWh), or $14.81/mmbtu, at 0856 

GMT, according to LSEG data. In Britain, the front-month contract was down 1.52 pence at 122.65 pence per therm, while 

the day-ahead contract was down 1.90 pence at 122.25 pence per therm. "The recent rally has lost steam and the upcoming 

cold should be largely priced in. The indication of a warmer next week should dominate and we expect prices to trade slightly 

http://www.naturalgasworld.com/
http://www.reuters.com/
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lower," LSEG analyst Ulrich Weber said. Temperatures were at normal seasonal levels on Monday but are set to drop from 

Tuesday and remain cold for the remainder of this week, while the average temperature forecasts from this morning were 

significantly warmer for next week, he added. Wind power generation, which impacts gas demand for electricity production, is 

also strong for the next two days but then on a declining trajectory, Weber said. Last week, prices rallied to above 50 

euros/MWh for the first time since October 2023 following the end of Russian pipeline gas deliveries via Ukraine and colder 

weather forecasts. The colder-than-usual weather could see storage falling at a quicker-than-expected pace, analysts at ING 

said in a morning report. European storage sites are currently just over 70% full, compared with 85% at the same time last 

year and also below the five-year average of around 76%, they added. "Storage levels should still mean that Europe gets 

through this winter comfortably. However, the refilling of storage through the injection season will be a bigger job than last 

year which should provide some support to summer prices," ING's analysts said. The TTF summer 2025 contract traded at 

48.80 euros/MWh, compared with 45.50 euros/MWh for next winter. In the European carbon market, the benchmark contract 

was down 0.96 euro at 74.98 euros a metric ton. source : www.naturalgasworld.com 

 

AGDC INKS FRAMEWORK DEAL WITH ENERGY FIRM TO DEVELOP 
ALASKA LNG PROJECT 
Alaska Gasline Development Corporation, the state-owned developer of the Alaska LNG export project, has signed a framework 

agreement with a private energy firm to lead and develop the giant LNG project. This was revealed by AGDC president Frank 

Richards during a press conference with Alaska Governor Mike Dunleavy on Monday in Anchorage. “Today, after 10 years of 

planning, engineering, and permitting, I am announcing that AGDC has reached an exclusive framework agreement with a 

qualified energy company to privately lead and fund the development of the Alaska LNG project,” Richards said during the 

conferecent. He said this includes the carbon capture project on North Slope, the LNG export facility in Nikiski, and the pipeline 

which will deliver North Slope natural gas to Alaskans. According to Richards, the terms of the framework agreement have 

been negotiated. The next step is for both parties to create binding agreements that will move the project forward. Richards 

said the company has “extensive US and international natural gas and LNG experience.” However, he did not reveal the name 

of the company. Richards said AGDC will hold a formal joint announcement with the developer as soon as a definitive 

agreement is finalized. “I expect the formal announcement of the definitive agreements within the next few months,” he said. 

Once this is finalized, the partners will work on the final development stage, known as front-end engineering and design 

(FEED). Richards said FEED will provide the information needed to undertake a final investment decision to initiate the 

construction of the privately-led $44 billion project. 

State support 

The announcement comes one month after AGDC received state support to develop the first phase of the project which includes 

the construction of a pipeline. AGDC said that the Alaska Industrial Development and Export Authority (AIDEA) has approved 

http://www.naturalgasworld.com/
https://lngprime.com/lng-terminals/alaska-backs-construction-of-lng-pipeline/134983/
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a resolution to negotiate a letter of credit with AGDC to backstop the FEED costs on Alaska LNG Phase 1, the in-state pipeline 

portion of Alaska LNG. This resolution brings Alaska a “critical step” closer toward a privately funded in-state natural gas 

pipeline, it said. According to AGDC, the letter of credit will allow the company to unlock up to $50 million in private investment 

needed to move the Alaska LNG pipeline through FEED, the remaining development stage that must be completed before a 

final investment decision can be made. AGDC said at the time it is in “advanced discussions” with potential project partners to 

privately fund and complete FEED. 

LNG project 

Alaska LNG is a federally authorized integrated natural gas and LNG export project under development to deliver natural gas 

within Alaska and export up to 20 million tonnes per annum of LNG. The facility would have three LNG trains, two 240,000-

cbm storage tanks, and two jetties to accommodate LNG carriers up to 217,000 cbm. AGDC received all major federal permits 

and authorizations for Alaska LNG. It secured an approval from the US FERC back in May 2020 to construct the project. The 

company previously said that it is pursuing an option to phase Alaska LNG by prioritizing the in-state pipeline portion of Alaska 

LNG consisting of the 42-inch pipeline from the North Slope to Southcentral Alaska to provide natural gas to avert the looming 

energy crisis facing the region. Phase 1 of Alaska LNG does not involve construction of an LNG plant, and as a result has a 

materially lower capex requirement and construction timeframe, allowing gas transportation as early as 2029, it said. In June 

2024, AGDC and a unit of London-based Pantheon Resources signed a gas sales precedent agreement, which includes, 

among other conditions, a requirement for the Alaska LNG project to reach FID. source : www.lngprime.com 

 

JAPAN’S HOKKAIDO GAS EYES NEW LNG TERMINAL 
Japanese utility Hokkaido Gas is looking to build a new liquefied natural gas (LNG) import terminal in Tomakomai. Hokkaido 

Gas said on Tuesday it has decided to study the development of a “carbon-neutral” hub at the Tomakomai East Port to 

promote GX (green transformation) in Hokkaido.According to the utility, Hokkaido has the biggest potential for renewable energy 

in Japan. In order to further accelerate the promotion of GX in Hokkaido, Hokkaido Gas is considering the construction of a 

new LNG terminal in the Tomakomai area, with a view to future hydrogen and e-methane introduction, the company said. 

Hokkaido Gas said it will study the construction of LNG receiving facilities for ocean-going vessels, LNG tanks, vaporizers, 

facilities for domestic vessels and lorries, and hydrogen and e-methane utilization facilities. The study will take place during 

fiscal 2024 and fiscal 2025. Hokkaido Gas did not provide further information regarding the planned facility. The utility operates 

the Ishikari LNG terminal located on Hokkaido, Japan’s second-largest island. Launched in 2012, the 4.5 mtpa Ishikari LNG 

terminal has four LNG storage tanks with a total capacity of 840,000 cbm and reloading and truck loading facilities. Hokkaido 

Gas shares the import facility with Hokkaido Electric Power, and the facility also supplies fuel to the nearby Ishikari power 

station. Last year, Australian LNG player Santos agreed to deliver up to about 0.4 million tonnes per annum of LNG to 

https://lngprime.com/regulation/u-s-approves-alaska-lng-export-project/1682/
https://lngprime.com/contracts-and-tenders/alaska-lng-developer-inks-preliminary-gas-sales-deal-with-pantheon/114053/
http://www.lngprime.com/
https://lngprime.com/asia/australias-santos-seals-long-term-lng-spa-with-japans-hokkaido-gas/113345/
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Hokkaido Gas for 10 years, starting in 2027. Hokkaido Gas and Santos also intend to collaborate to explore carbon 

sequestration and e-methane opportunities to reduce carbon emissions across their respective portfolios. Source : www.lngprime.com 

 

 
EXCELERATE WRAPS UP 3000TH STS LNG OP 
US FSRU player Excelerate Energy has completed its 3,000th ship-to-ship (STS) operation since 2007. According to a 

statement by Excelerate, the milestone was achieved on December 28, 2024, onboard its 138,000-cbm FSRU Excellence 

which received a cargo delivery from Maran Gas Maritime’s LNG carrier, Maran Gas Asclepius, at the Moheshkhali floating 

LNG (MLNG) terminal in Bangladesh. Since 2018, the MLNG terminal supplies natural gas Bangladesh. It has a capacity of 

up to 600 million standard cubic feet of gas per day. Excelerate did not provide further information regarding the STS transfer. 

The 2005-built 145,823-cbm, Maran Gas Asclepius, delivered the shipment to the FSRU located offshore Bangladesh in the 

Bay of Bengal from the giant Ras Laffan LNG complex in Qatar, its AIS data provided by VesselsValue shows. Qatar is the 

largest supplier of LNG to Bangladesh, which imports the fuel via its first LNG import facility, MLNG, operated by Petrobangla, 

and via Summit Group’s FSRU-based terminal. Excelerate’s 138,000-cbm FSRU Summit LNG serves as the second LNG 

import facility operated by Summit. In addition to providing FSRUs, Exclereate also delivers spot LNG cargoes to Bangladesh, 

and it signed a 15-year LNG supply deal with Bangladesh’s state-owned Petrobangla last year. Excelerate joined forces with 

state-owned LNG giant QatarEnergy to deliver these supplies to Bangladesh. Under the SPA with QatarEnergy, Excelerate will 

buy up to one million tons per annum of LNG from QatarEnergy to be delivered to FSRUs in Bangladesh for 15 years starting 

in January 2026. Excelerate will buy 0.85 Mtpa of LNG in 2026 and 2027, and one Mtpa from 2028 to 2040. 

Eleven FSRUs 

Excelerate said it conducted the industry’s first commercial STS transfer of LNG back in 2007. In April 2021, the US firm 

completed its 2000 STS transfer, and this milestone was also achieved at the MLNG terminal. Excelerate operates ten FSRUs, 

one of the world’s largest fleets of such vessels, and these units are located worldwide. In addition to these 10 FSRUs, 

Excelerate also ordered one 174,000-cbm FSRU at South Korea’s HD Hyundai Heavy Industries in 2022. Source : www.lngprime.com 

 

NEXTDECADE GETS $175 MILLION LOAN FOR RIO GRANDE LNG 
US LNG firm NextDecade, the developer of the Rio Grande LNG export plant in Texas, has secured a loan worth $175 million. 

NextDecade’s unit Rio Grande LNG Super has entered into a credit agreement with General Atlantic Credit’s Atlantic Park 

Fund that provides for the senior secured loan. According to a statement by NextDecade, proceeds from the loan were 

disbursed at closing on December 31, 2024, Net proceeds will be used to repay outstanding borrowings under the company’s 

existing $50 million revolving credit facility and $12.5 million interest term loan, and to fund working capital and general 

corporate purposes, including development expenses for expansion trains 4 and 5 at the Rio Grande LNG facility. The loan 

matures six years from the closing date, while borrowings under the loan bear interest at 12 percent, with interest payable 

http://www.lngprime.com/
https://lngprime.com/americas/excelerate-seals-15-year-lng-supply-deal-with-petrobangla/97073/
https://lngprime.com/asia/qatarenergy-excelerate-ink-long-term-deal-to-supply-lng-to-bangladesh/103392/
https://lngprime.com/asia/excelerate-says-completes-2000th-sts-lng-transfer/16670/
https://lngprime.com/americas/excelerate-orders-fsru-at-hyundai-heavy/62954/
http://www.lngprime.com/
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quarterly. On the closing date, NextDecade issued to GA Credit about 7.16 million warrants. NextDecade said the warrants are 

each exercisable for one share of NextDecade common stock at the option of GA Credit, and are exercisable for five years 

after the closing date. The company said 50 percent of the warrants are exercisable at $7.15 per share, which represents the 

30-day volume weighted average trading price for the 30 trading-day period immediately preceding the closing date, and the 

remaining 50 percent of the warrants are exercisable at $9.30 per share. 

Rio Grande LNG 

NextDecade issued a construction update for the first phase of its Rio Grande LNG facility in November 2024, saying that the 

first two trains were 30.5 percent complete. In July 2023, NextDecade took the final investment decision on the first three Rio 

Grande trains and completed $18.4 billion project financing. NextDecade awarded the $12 billion EPC contract to Bechtel, and 

it officially kicked off work on the plant in October last year. The firm also closed a joint venture agreement for the first phase 

which included about $5.9 billion of financial commitments from Global Infrastructure Partners (GIP), GIC, Mubadala, and 

TotalEnergies. NextDecade holds equity interests in the Phase 1 joint venture that entitle it to receive up to 20.8 percent of 

the distributions of available cash during operations. Phase 1, with nameplate liquefaction capacity of 17.6 mtpa, has 16.2 mtpa 

of long-term binding LNG sale and purchase agreements. These include deals with TotalEnergies, Shell, ENN, Engie, 

ExxonMobil, Guangdong Energy Group, China Gas Hongda Energy Trading, Galp, and also Itochu. 

Trains 4 and 5 

Including trains 4 and 5, the Rio Grande LNG facility would have a capacity of 27 mtpa. In August 2024, NextDecade signed a 

lump sum turnkey engineering, procurement, and construction (EPC) contract with Bechtel for the construction of the fourth 

train and related infrastructure at the Rio Grande LNG facility. The company’s unit Rio Grande LNG Train 4 agreed to pay 

Bechtel about $4.3 billion for the work under the EPC contract. Total estimated project costs are expected to be $6-$6.2 

billion for Train 4 and related infrastructure, in line with the per train cost of the three-train Phase 1 at the Rio Grande LNG 

facility. Achieving a positive FID on trains 4 and 5 at the Rio Grande LNG Facility will be subject to, among other things, 

maintaining requisite governmental approvals, finalizing and entering into EPC contracts, entering into appropriate commercial 

arrangements, and obtaining adequate financing to construct each train and related infrastructure, NextDecade said 

Regulatory actions 

In October 2024, NextDecade recently sought a rehearing of the D.C. Circuit Court’s ruling on its Rio Grande LNG project in 

Texas. Prior to that, the US Court of Appeals for the D.C. Circuit issued an order vacating the Federal Energy Regulatory 

Commission’s remand authorization of NextDecade’s Rio Grande LNG facility on the grounds that the FERC should have issued 

a supplemental environmental impact statement (EIS) during its remand process. The Court’s decision will not become effective 

while the appeals process is ongoing. In September 2024, FERC said it will prepare a supplemental environmental impact 

statement for the Rio Grande LNG project. source : www.lngprime.com 
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JAPAN’S JERA LAUNCHES THINK TANK 
Japan’s power firm and LNG trader, Jera, established a think tank on January 1 to strengthen its intelligence capabilities relating 

to domestic and international energy trends. The joint venture of Tokyo Electric and Chubu Electric said in a statement on 

Monday that the Jera Global Institute think tank institute had begun its activities. According to Jera, changes such as 

decarbonization initiatives, measures to strengthen economic security, and heightened geopolitical risk are underway both 

domestically and internationally, leading to an environment of growing uncertainty for the energy sector. “To accurately grasp 

the influence such changes will have on industrial structure and on energy supply and demand, and to facilitate a swift 

response, we have fortified our internal systems to enable broader and deeper research and analysis of both the current and 

future business environment,” Jera said. Focusing on the energy and environmental sectors both globally and in key regions 

such as Japan, the US, Europe, and Asia, the institute will cover a wide range of topics including macroeconomics, politics 

and policy, major industries, markets, technological advancements, social trends, and geopolitical risks. “In doing so, it will 

point the way toward developing an optimal platform for supplying clean energy and, as a think tank for an energy company 

that sustains public infrastructure, contribute to society through Jera’s projects,” the company said. Last year, Jera said it plans 

to invest 1-2 trillion yen ($6.34-$12.7 billion) in its LNG business by fiscal 2035. Jera targets more than 35 million tons of 

LNG transaction volume. In the meantime, the company also continues to invest in new LNG power plants. Jera recently joined 

forces with compatriot Toho Gas to build two new LNG-fueled units at its Chita thermal power station in the Aichi prefecture. 

source : www.lngprime.com 
 

 
TOTAL ENERGIES TAKES FIRST CARGO UNDER NEW OMAN LNG 
CONTRACT 
French energy giant TotalEnergies has loaded the first liquefied natural gas cargo as part of its new long-term offtake deal 

with state-owned producer Oman LNG. TotalEnergies head in Oman and CEO of Marsa LNG, Sergio Giorgi, announced this 

in a social media post on Sunday. He said this is the first LNG cargo from a 10-year offtake contract with Oman LNG. Giorgi 

did not provide further information. According to the image above, the shipment was loaded onboard the 2015-built 160,000-

cbm, Cool Explorer. Cool Exporer’s AIS data provided by VesselValue shows that the LNG carrier departed from the Oman 

LNG plant in Qalhat during the weekend and was on Monday sailing in the Arabian Sea, offshore India. The vessel’s final 

destination is currently not available. 

TotalEnergies is a shareholder in Oman LNG 

In April last year, Oman LNG signed a sale and purchase agreement (SPA) with TotalEnergies, converting the previously 

signed term sheet. Under the SPA, TotalEnergies will offtake 0.8 mtpa of LNG for ten years from 2025, making the company 

one of the main offtakers of Oman LNG’s production. TotalEnergies is a shareholder in the Oman LNG complex in Qalhat that 

includes three trains with a capacity of about 11.4 mtpa. It has a 5.54 stake in Qalhat LNG and 2.04 percent in Oman LNG. 

https://lngprime.com/asia/japans-jera-plans-to-invest-up-to-13-billion-in-lng/112463/
https://lngprime.com/asia/jera-and-toho-gas-to-jointly-invest-in-two-lng-units-at-chita-power-plant/136529/
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http://www.lngprime.com/
https://lngprime.com/lng-terminals/totalenergies-takes-fid-on-marsa-lng-bunkering-project-in-oman/110361/
https://lngprime.com/middle-east/oman-lng-inks-supply-deals-with-totalenergies-and-ptt/71182/


	

	

SANDP@CYGNUS-ENERGY.COM   GAS@CYGNUS-ENERGY.COM 
(SALE AND PURCHASE)             (GAS PROJECTS) 

19	

Last year, Oman LNG signed shareholding deals with international companies, including TotalEnergies and Shell. Besides 

Oman LNG and Qalhat LNG shareholding agreements, Oman LNG, in which the government of Oman holds 51 percent, also 

signed a gas supply agreement with state-owned Integrated Gas Company (IGC) to extend the gas supplies beyond 2024. 

Oman LNG in collaboration with its shareholders, approved the extension of the company’s operations beyond 2024 that linked 

these key agreements for a period of 10 years from 2025 to 2034 for Oman LNG and 2026 to 2029 for Qalhat LNG. In 

addition, Oman LNG plans to add a new liquefaction train at its three-train Qalhat complex by 2029. 

The new train will boost Oman’s LNG production to 15.2 mtpa. source : www.lngprime.com 

 

CMA CGM TAKES DELIVERY OF NEW LNG-FUELED FEEDER 
VESSEL 
French shipping giant CMA CGM has taken delivery of the final ship in a series of 10 new 2,000-teu containerships powered 

by LNG from South Korea’s HD Hyundai Mipo. The firm announced in a social media post on Tuesday that CMA CGM Escurial 

departed the yard in Ulsan on December 24, 2024. Also, the LNG-powered vessel arrived in Shanghai on December 28, 

where she joined the CNC CV8 service, connecting Shanghai to Ho Chi Minh City in Vietnam, according to CMA CGM. Back 

in November 2021, CMA CGM ordered these 10 LNG-powered feeders for about $627 million or some $62.7 million per 

vessel. CMA CGM took delivery of the first vessel in this batch, CMA CGM Mermaid, in February last year. The group 

previously said the new generation of containerships were designed in close collaboration with France’s Chantiers de 

l’Atlantique, while the Danish engineering firm Odense Marine Technique (OMT) further converted the concept into an industrial 

prototype. Moreover, French LNG giant GTT worked closely on the project for the design and conception of the gas chain and 

storage tank with total capacity of 1,053 cbm. LNG powers a 12-megawatt MAN dual-fuel engine. These new containerships 

join the CMA CGM fleet of more than 623 vessels and a combined capacity of 3 million TEU. CMA CGM is one of the world’s 

largest backers of LNG fuel, and it has set a goal of achieving net zero carbon emissions by 2050. Pioneering the use of 

alternative fuels, the group has invested $18 billion in orders for 131 dual-fuel vessels, which will be operational by 2028. Source 

: www.lngprime.com 
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