QATAR ENERGY MINISTER TRASHES EU GREEN RULES

European Union member states will harm themselves and raise prices for customers under new incoming sustainability rules,

which require large companies to address negative environmental impacts, Qatar's energy minister said at the weekend.
Speaking to CNBC at the Doha Forum 2024, Qatar’s minister of state for energy affairs and QatarEnergy president and CEO
Saad Al-Kaabi, said the EU needs to review its corporate sustainability due diligence directive, which is slated to come into
effect in 2027. However, Al-Kaabi said he was not too concerned about US president-elect Donald Trump’s intent to lift the
Biden administration’s cap on approvals for new LNG export projects as more gas would be needed. In a one-to-one onstage
interview, the minister gave a message to Europe about the corporate sustainability directive, under which companies can be
charged penalties of up to 5% of their total revenues if they do not identify and take measures to correct negative environmental
impacts from their operations. While Qatar supports the concept of the directive, he said the issue is how it is going about it,
explaining that it will affect any company that deals in Europe and makes more than €450m ($476m) generated in or from the
region. Al-Kaabi said this will include companies such as QatarEnergy, Shell and ExxonMobil that will have to commit to net
zero. “For us as QatarEnergy, and with all the expansions we are undertaking, | can assure you we cannot meet net zero as

a company. “I think what the EU is doing is really something surprising,” Al-Kaabi said. “I think it will harm them.” Companies
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that have to comply will have to deploy an army of people to do the due diligence, the minister said, and if it puts more cost
on him then the customer will pay. “l think it is completely ridiculous to have such legislation in place and | think the EU needs
to review it thoroughly.” He said the new legislation has far-reaching implications that harm EU companies and all those that
deal with them. Al-Kaabi said European economies are “not doing great” and they will need energy to grow. But he also told
the forum that with the expansions it is making, QatarEnergy cannot meet net zero as a company. “Are you telling us that you
don’t want our LNG in the EU?” he asked. “Because | sure am not going to supply the EU with LNG to support their energy
requirements and then be penalised with our total revenue worldwide. “There’s something wrong there.” Al-Kaabi said Qatar
Investment Authority and other global fund managers worldwide would be looking at the EU companies they own, the ones
they are considering investing in and how the incoming directive would affect them. On the incoming Trump administration,
Qatar's energy minister said: “Additional gas is going to be required, whether it is from the US, Qatar or other places. “So

additional LNG and additional Competition is welcome.” source: www.tradewindsnews.com

NIGERIA LNG PLANS TO REPLACE 23-VESSEL FLEET BY 2035

Nigeria LNG (NLNG) plans to replace all 23 vessels in its fleet in the next 10 years as part of efforts to reach net zero by
2040. Speaking at the World LNG Summit & Awards meeting in Berlin, general manager for production Nnamdi Anowi said
that while around 757% of the company’s emissions come from production, most of the remaining 257% is accounted for by its
fleet. Anowi said that in the next 10 years, the West African producer wants to “change out” all its fleet, some of which are
steam turbine vessels. But he declined to reveal any next steps on fleet renewal. NLNG took on its first new LNG carrier this
year. In May, it announced that it had bareboat-chartered Capital Gas’ 174,000-cbm newbuilding Aktoras. At the time, NLNG
described the vessel, which is fitted with a ME-GA propulsion system, as “a pivotal addition” to its subsidiary Bonny Gas
Transport’s fleet. Anowi said by 2025, NLNG wants to take on a second ship. TradeWinds reported last year that a Capital
Gas sister ship newbuilding, the Axios I, is also due to go on charter to NLNG. Bareboat deals of around seven years on the
newbuildings at $100,000 per day, equating to a time-charter equivalent of close to $120,000 per day, have been reported
on the deals. Anowi said NLNG'’s strategy on emissions is to measure, avoid and mitigate. He said that while Nigeria has
targeted 2060 for its net-zero goal, NLNG is aiming for 2040. The company is building its Train 7 expansion project, which
will boost production capacity from 22 mtpa to 30 mtpa. He said the target for this to be in operation is 2026. NLNG is also
looking at getting more production out of its existing trains and sees its future in deepwater production. Anowi said the company
is looking at other ways to decarbonise, including carbon capture. He also revealed that it is working on a project to deliver a
first net-zero LNG cargo from its production next year. He said the world needs to decarbonise, but in a sustainable way, and

take a holistic and global view of this, so that it can move at the same pace. source: www.tradewindsnews.com
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AGP PLANS $7 BILLION US FLOATING LNG EXPORT PROJECT
American Gas Partners (AGP) plans to develop a $7 billion floating LNG export project in the US to supply LNG to Europe.

Boston-based AGP revealed this in an emailed statement sent to LNG Prime on Monday. The firm said the project will have
a capacity of 7.2 million tons of LNG in its first phase, which will be produced in “its own floating liquefaction facilities.” AGP
did not provide further information regarding the project. Formed by a group of US entrepreneurs, AGP plans to launch a fund-
based infrastructure platform to build, own, and operate US LNG liquefaction facilities and provide end-to-end services to both
US gas producers and end users in Europe. According to AGP, this “virtual pipeline” is designed to directly connect independent
US gas producers with European gas end users from gas-intensive industries that rely on a reliable supply of gas at
“‘competitive” prices. AGP said this will connect three previously separate markets (US domestic markets, global LNG, and
European domestic markets) with different prices, risks, and contractual standards. The company intends to pass on the
resulting cost advantages to European end users. These advantages have so far only been available to various third parties
on the global markets, AGP noted. Following the creation of a solution to build a virtual pipeline, AGP began positioning its
project in Europe, first in Germany and then in Poland. “With the European economy struggling due to persistently high energy
and gas prices, and the third anniversary of the war in Ukraine approaching, the geopolitical implications of the project are
becoming increasingly prominent,” the company said.

US LNG facilities

The US currently has no floating LNG export facilities. Delfin LNG has been working for years on its floating LNG export project
in the Gulf of Mexico, but it still has not made a final investment decision on the first unit. Currently, the US exports LNG via
Cheniere’s Sabine Pass and Corpus Christi terminals, Sempra Infrastructure’s Cameron LNG terminal, Venture Global’s
Calcasieu Pass, the Freeport LNG facility, the Cove Point LNG facility, and the Elba Island terminal. Venture Global is also
nearing the launch of the first phase of its Plaquemine’s LNG plant and Cheniere’s Corpus Christi Stage 3 is also expected to
begin LNG production by the end of the year. In addition, energy giants QatarEnergy and ExxonMobil are working to launch

their Golden Pass LNG export facility in 2025 or 2026. source: www.Ingprime.com

GLADSTONE LNG EXPORTS CLIMB IN NOVEMBER

Liquefied natural gas (LNG) exports from the Gladstone port in Australia’s Queensland rose 18.8 percent year-on-year in
November, according to the monthly data by Gladstone Ports Corporation. Curtis Island is home to the Santos-operated GLNG
plant, the ConocoPhillips-led APLNG terminal, and Shell's QCLNG facility. These are the only LNG export facilities on
Australia’s east coast. About 2.17 million tonnes of LNG or 33 cargoes left the three Gladstone terminals on Curtis Island last
month, GPC’s data shows. This compares to about 1.82 million tonnes of LNG or 28 cargoes in November 2023. November

LNG exports rose were almost flat completed to 2.15 million tonnes of LNG or 33 cargoes in October.
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China volumes down, South Korea and Malaysia volumes up

Most of November's LNG exports (1.10 million tonnes) landed in China, a 4.7 percent decrease from 1.15 million tonnes last
year. On the other hand, Gladstone LNG exports to South Korea rose to 381,991 tonnes from 229,577 tonnes in October
2023, while Malaysian volumes increased to 307,601 tonnes from 246,968 tonnes. Other destinations for Gladstone LNG
exports in November include Japan (196,809 tonnes), Singapore (68,590 tonnes), Philippines (61,145 tonnes), and Thailand
(52,678 tonnes). GPC’s data shows that volumes to Japan rose in November compared to 60,264 tonnes last year, while
volumes to Singapore dropped compared to 134,732 tonnes in November 2023. The three Gladstone terminals shipped about
22.97 million tonnes of LNG or 350 cargoes in 2023. This compares to about 22.64 million tonnes of LNG or 354 cargoes
in 2022. EnergyQuest recently said the Gladstone LNG projects typically align their maintenance schedules with the northern
hemisphere summer, a period of lower international LNG demand, which coincides with Australia’s high domestic gas demand
during winter. By September, most of the planned maintenance programs had been completed, with major maintenance carried
out at GLNG during August, which followed APLNG’s scheduled maintenance in July, and QCLNG’s maintenance in May/June,
it said. Consequently, the three Gladstone plants experienced increased production and shipping in October and November

compared to the Australian winter months. source: www.Ingprime.com

PERU LNG TERMINAL SENT SIX CARGOES IN NOVEMBER

Peru LNG’s liquefaction plant at Pampa Melchorita has shipped six liquefied natural gas cargoes in November, two more than
the previous month. According to the shipment data by state-owned Perupetro, during November, the 4.4 mtpa LNG plant
sent two shipments each to Canada and the Netherlands and one shipment each to China and South Korea. The shipments
loaded onboard the LNG carriers Kool Baltic, Barcelona Knutsen, Shandong Juniper, Megara, Maran Gas Ulysses, and New
Green equal about 373,456 tonnes, the data shows. These six LNG cargoes loaded at the Peru LNG plant last month
compared to four LNG cargoes in November 2023, while Peru LNG shipped four LNG cargoes in October, six cargoes in
September, four LNG cargoes in August, and four LNG cargoes in July this year. The data previously showed that the Peru
LNG plant sent seven LNG cargoes in a row to the Dutch Gate LNG import terminal in the port of Rotterdam from the end of
May until mid-July. LNG giant Shell holds 20 percent in Peru LNG and offtakes all the volumes. US-based Hunt operates the
LNG plant with a 35 percent stake, while Japan’s Marubeni has 10 percent in the LNG terminal operator. MidOcean Energy,
the LNG unit of US-based energy investor EIG, recently completed the previously announced deal to buy an additional 15
percent interest in Peru LNG from Hunt Oil. MidOcean’s interest in Peru LNG now stands at 35 percent. Earlier this year,
MidOcean completed its purchase of a 20 percent stake in Peru LNG from a unit of South Korean conglomerate SK. Bedies
liquefaction facilities, Peru LNG’s assets consist of a fully owned 408-kilometer pipeline with 1,290 mmcf/d capacity, two
130,000-cbm storage tanks, a fully owned 1.4-kilometer marine terminal, and a truck loading facility with a capacity of up to

19.2 mmcf/d.
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57 cargoes

Peru LNG expects to load 57 liquefied natural gas cargoes at its Pampa Melchorita LNG plant in 2024, a spokesman for
operator Hunt Oil told LNG Prime last month. The company revised its previous target for 2024 by three cargoes as it said in
January that it expects to load 60 cargoes this year. The spokesman said at the time that the LNG plant had loaded 45 LNG
cargoes in 2024. Since then, at least six more cargoes have been loaded. This includes one cargo in December loaded
onboard Maran Gas Amphipolis, the Perupetro data shows. Last year, Peru LNG loaded 55 vessels. In 2022, 51 vessels
berthed to load LNG at the plant, 38 vessels in 2021, 55 vessels in 2020, 58 vessels in 2019, 57 vessels in 2018, 64 vessels
in 2017, 70 vessels in 2016, 56 vessels in 2015, 60 vessels in 2014, 57 vessels in 2013, 53 vessels in 2012, 55 vessels in

2011, and 23 vessels in 2011 when operations began. source: www.Ingprime.com

INPEX TO SELL PARTIAL STAKE IN AUSTRALIAN OFFSHORE
BLOCK

Japan's energy firm and Ichthys LNG operator, Inpex, has agreed to sell a partial stake to three companies in the AC/RL7
block offshore Western Australia. Inpex Cash Maple has signed a sales and purchase agreement to transfer 2.625 percent,
1.20 percent, and 0.42 percent of its participating interest in the block to OPIC Australia, a unit of Taiwan’s CPC, Osaka Gas
Ichthys, a unit of Japan’s Osaka Gas, and Toho Gas Ichthys Development, a unit of Japan’s Toho Gas, respectively. The
completion of the transaction remains conditional on regulatory approvals. Inpex did not disclose the financial details of the
transaction. Inpex currently holds 74 percent while Total Energies Exploration Australia, a unit of France’s TotalEnergies, holds

26 percent in the block. Following the completion of the transaction, Inpex will have a 69.755 percent stake in the block.

\ Australia, Bonaparte Basin
*\ AC/RL7

AC/RL7 \

ipeline
export pipe
Gas P . 890KM

-

P |

Australia

‘ Ichthys

50k {
Gas-condensate Field — [

200km

SANDP@CYGNUS-ENERGY.COM GAS@CYGNUS-ENERGY.COM
(SALE AND PURCHASE) (GAS PROJECTS)



@C vonus Eneroy

Last year, Inpex and its partner TotalEnergies signed a deal with Thailand’s PTTEP to buy this block located offshore Western
Australia to secure additional resources for the Ichthys LNG export plant near Darwin. The AC/RL7 block is located off the
northern coast of Western Australia and covers a surface area of about 418 square kilometres, where the water depth ranges
between 120 and 240 meters. Inpex said the block lies approximately 250 kilometres northeast of the Ichthys gas-condensate
field, which supplies natural gas to the Inpex-operated Ichthys LNG project. “Notably, natural gas and condensate fields have
been discovered at the AC/RL7 block, raising expectations that the block will contribute to enhancing the project’s resilience
and stable output,” Inpex said. The first liquefaction train at the Ichthys LNG export plant recently resumed full operations, a
spokesman for Inpex told LNG Prime last week. The 8.9 mtpa Ichthys LNG plant sent 104 LNG cargoes during January-
November this year. Inpex expects the project to ship about 10 LNG cargoes in December. This means that Inpex expects to
ship about 114 LNG cargoes this year. Last year, the LNG plant sent a record 129 LNG cargoes, 17 more cargoes compared
to 2022, as part of the company’s plans to boost production to about 9.3 mtpa due to debottlenecking. The plant shipped 11
LNG cargoes in 2018, 104 LNG cargoes in 2019, 122 LNG cargoes in 2020, 117 LNG cargoes in 2021, and 112 LNG cargoes
in 2022. Besides TotalEnergies, other partners in the Ichthys project include Australian units of CPC, Osaka Gas, Kansai

Electric Power, Jera, and Toho Gas. source: www.Ingprime.com

HUDONG-ZHONGHUA BREAKS NEW RECORD WITH DELIVERY OF
QATARENERGY LNG CARRIER

China’s Hudong-Zhonghua has delivered a new LNG carrier as part of the massive QatarEnergy shipbuilding program. This
is Hudong-Zhonghua's seventh delivery of a large LNG carrier this year, setting a record for the Chinese shipbuilding
industry. According to a statement by the CSSC-controlled shipbuilder, it held a ceremony on December 6 to mark the
delivery of the 174,000-cbm LNG carrier, Hlaitan. This is the third LNG carrier Hudong-Zhonghua delivered as part of the
QatarEnergy shipbuilding program this year. Hudong-Zhonghua delivered Rex Tillerson, the first LNG carrier built as part of
QatarEnergy’s massive shipbuilding program, and its sister vessel Umm Ghuwailina in September. Also, the three vessels
are part of 12 conventional-size LNG vessels contracted with Hudong-Zhonghua. State-run LNG giant QatarEnergy signed
charter deals in April 2022 for these three LNG carriers with Japan’s MOL, completing the first batch of charter contracts
awarded under its massive shipbuilding program. Moreover, the vessels are owned by MOL and China’s Cosco Shipping
Energy Transportation and are under long-term charter by QatarEnergy Trading, a unit of QatarEnergy. The vessels, part of
Hudong-Zhonghua'’s fifth-generation Changxeng series, are 299 meters long and 46.4 meters wide, and they feature GTT’s

NO96 Super+ containment system and WinGD dual-fuel main engine.
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Yearly LNG carrier delivery record
With the delivery of Hlaitan, Hudong-Zhonghua handed over a total of seven LNG carriers this year, setting a record for the

annual delivery of large LNG carriers by Chinese shipbuilders. Hudong-Zhonhua will hand over another LNG carrier during this
month for a total of eight deliveries this year. The shipbuilder previously said it plans to launch 11 LNG ships and complete 8
ships this year as part of its plans to double LNG carrier production capacity. Last year, Hudong-Zhonghua delivered a record
six LNG carriers. Besides these 12 174,000-cbm LNG carriers, Hudong-Zhonghua won orders to build 24 QC-Max mega
vessels under the QatarEnergy program. These vessels are worth about $333 million each. Eight of the 18 QC-Max size LNG
vessels will be delivered in 2028 and 2029, while the other ten will be delivered in 2030 and 2031. Each of the world’s
largest LNG vessels will be 344 meters long, 53.6 meters wide, and will have a draft of 12 meters. The vessels feature WinGD
dual-fuel propulsion, a reliquefaction system, an air lubrication system, and GTT’'s NO96 Super+ containment tech. The vessels

have five storage tanks. source: www.Ingprime.com

QATARENERGY LNG CARRIER WRAPS UP TRIALS IN CHINA
A 174,000-cbm liquefied natural gas (LNG) carrier built as part of the massive QatarEnergy shipbuilding program has completed

its trials in China, according to Hudong-Zhonghua. The LNG carrier Limail completed the “two-in-one” trial and returned to
the Changxing Island yard on December 7. CSSC’s Hudong-Zhonghua said this is the fourth LNG carrier of the QatarEnergy
shipbuilding program which includes the construction of 128 ships. The shipbuilder recently delivered the 174,000-cbm LNG
carrier, Hlaitan. This was Hudong-Zhonghua'’s seventh delivery of a large LNG carrier this year, setting a new record for the
Chinese shipbuilding industry. Hudong-Zhonghua delivered Rex Tillerson, the first LNG carrier built as part of QatarEnergy’s
massive shipbuilding program, while its sister vessel Umm Ghuwailina joined the fleet in September. These vessels are part
of 12 conventional-size LNG vessels contracted with Hudong-Zhonghua. State-run LNG giant QatarEnergy signed charter
deals in April 2022 for these four LNG carriers with Japan’s MOL, completing the first batch of charter contracts awarded
under its massive shipbuilding program. Moreover, MOL and China’s Cosco Shipping Energy Transportation won't the vessels
and they will serve long-term charters with QatarEnergy Trading, a unit of QatarEnergy. The vessels, part of Hudong-
Zhonghua’s fifth-generation Changxeng series, are 299 meters long and 46.4 meters wide, and they feature GTT's NO96

Super+ containment system and WinGD dual-fuel main engine. source: www.Ingprime.com

GERMAN FSRU TERMINAL BOOSTS SENDOUT IN 2024

State-owned German LNG terminal operator DET said its FSRU-based LNG facility in Brunsbuittel has increased its sendout
to the grid by 20 percent this year compared to the previous year. The 170,000-cbm FSRU Hoegh Gannet, which serves
the Elbehafen LNG import terminal Brunsbittel, started supplying regasified LNG to the German grid on March 22, 2023 as

part of the commissioning phase. Hoegh Gannet can regasify up to 750 mmscfd. It received its first LNG tanker on February
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14 last year from UAE’s Adnoc and the second tanker from the US on April 22. Earlier this year, the FSRU reached a
record sendout rate of 121.5 GWh/d since its launch due to the commissioning of the Gasunie ETL 180 pipeline. “Expressed
in energy volumes, we expect the Hoegh Gannet to have fed in around 21 terawatt hours in 2024, including the planned
load by the end of December,” a DET spokesman told LNG Prime. “Factorized to the shorter time on the grid in 2023
(commissioning in March 2023), we therefore see around 20 percent more sendout in Brunsbiittel this year,” he said. Hoegh
Gannet is currently located at the Brunsblttel Port’s existing dangerous goods berth in Brunsblttel's Elbehafen port, but it
will be relocated to a new dedicated jetty. In April this year, Brunsbiittel Ports officially started building the jetty which will
host Hoegh Gannet. The new jetty is being built to the west of Hoegh Gannet’s current location.

Two more FSRU terminals to come online

In January last year, the German government established DET to manage FSRU-based LNG import terminals. Besides the
facility in Brunsbuttel, DET operates the Wilhelmshaven 1 terminal, which features the 170,000-cbm FSRU Hoegh Esperanza.
In August, DET announced that it has received in total of 100 LNG cargoes at its two FSRU-based LNG terminals in
Wilhelmshaven and Brunsbiittel since January 2023. Moreover, DET recently said it now expects to launch its next two FSRU-
based LNG import terminals in Stade and Wilhelmshaven in January 2025. The company’s third LNG import facility in Stade
features the 174,000-cbm FSRU Energos Force. In March this year, the 2021-built FSRU, owned by Apollo’s Energos
Infrastructure, arrived at the AVG jetty in Stade. Once operational, the almost 300-meter-long ship will feed up to 5 bcm of
gas per year into the German gas network. DET previously said it expects commissioning to start at its second terminal in
Wilhelmshaven with a capacity of about 4 bcm per year during the second half of this year. Excelerate’s 138,000-cbm FSRU
Excelsior arrived at the Navantia yard in El Ferrol, Spain last year for a planned stopover before its job in Wilhelmshaven.
According to its AIS data, the FSRU is still located there. Unlike the three other FSRU-based terminals, the jetty for the second
Wilhelmshaven LNG terminal is located offshore Wilhelmshaven. In addition to these four facilities, private LNG terminal
operator Deutsche ReGas launched commercial operations in September at its FSRU-based LNG terminal in the German port
of Mukran. This terminal, with a capacity of 13.5 bcm, is the largest LNG import facility in Germany, and it features two FSRUs,

Energos Power and Neptune. Source: www.Ingprime.com

CONSTRUCTION ADVANCES ON SEMPRA’S PORT ARTHUR LNG
EXPORT TERMINAL

US LNG exporter Sempra and compatriot Bechtel continue to make progress with construction work on the first phase of the
Port Arthur LNG export project in Texas. In March last year, Sempra Infrastructure, a unit of Sempra, took a final investment
decision for the first phase of its Port Arthur LNG export project worth about $13 billion. The first phase of the project is fully
subscribed with 10.5 mtpa under binding long-term agreements. Sempra Infrastructure entered into long-term agreements

with each of ConocoPhillips, Ineos, Engie, RWE, and PKN Orlen. Besides a 20-year LNG SPA for 5 mtpa of LNG, US
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energy giant ConocoPhillips is a shareholder in the project with a 30 percent stake. Last year, Sempra Infrastructure also
completed the sale of a 42 percent non-controlling interest in its Port Arthur LNG Phase 1 project to compatriot private
equity firm KKR. Sempra Infrastructure has a controlling 28 percent indirect interest in Phase 1 at the project level.

Dredging and LNG tank construction

Bechtel won the EPC contract which includes building two trains with a total capacity of about 13 mtpa and two storage tanks
with a capacity of 160,000 cbm. The expected commercial operation dates for train 1 and train 2 are 2027 and 2028,
respectively. Sempra Infrastructure’s unit Port Arthur LNG said in its monthly status report filed with FERC that construction-
related activities during November 2024 included piling, foundation, steel erection, LNG tank construction, above-
ground/under-ground pipe installation, and dredging activities at the marine berth. Port Arthur LNG said in the August
construction report that dredging activities started at the marine berth. Last year, US firm Great Lakes Dredge & Dock
secured the dredging contract from Bechtel. During November, Bechtel continued site preparation, soil stabilization (including
DMM), wick drain, surcharge fill/removal and structural fill placement. The firm said that Bechtel continued site preparation,
soil stabilization (including DMM), wick drain, surcharge fill/removal, and structural fill placement. Bechtel also continued
driving piles in OSBL and Train 2 areas, and loading platform construction activities, while the project also started receiving
equipment deliveries at the material offloading facility (MOF) In addition, the contractor continued LNG tank construction.
According to a separate FERC filling, Port Arthur LNG received approval to start construction activities of LNG Tank A and B
roofs. During December, Bechtel will continue site preparation, soil stabilization, wick drain, and structural fill placement.
Bechtel will also continue marine construction activities at the loading platform, and continue LNG tank construction, among
other activities.

Expansion

Besides the first phase, Sempra Infrastructure is also working on the second Porth Arthur LNG phase. In September last
year, Sempra Infrastructure won approval from the US FERC for the proposed Phase 2 project, which includes the addition
of two liquefaction trains capable of producing up to 13 mtpa of LNG. The development of the proposed project would
increase the total liquefaction capacity of the facility from some 13 mtpa to about 26 mtpa. The proposed project would also
include an additional LNG storage tank and marine berth and would benefit from some of the common facilities currently
under construction that were previously approved as part of the Phase 1 permitting process. In July, Sempra Infrastructure
and Bechtel finalized a fixed-price engineering, procurement, and construction (EPC) contract for the second phase of the
Port Arthur LNG export project. As part of the new EPC contract, Bechtel will perform the detailed engineering, procurement,
construction, commissioning, startup, performance testing, and operator training activities for the project, according to a
statement by Sempra Infrastructure. Sempra Infrastructure said the scope of the agreement also includes the ability to

conduct pre-final investment decision work to better assure project cost and schedule certainty. The development of the Port
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Arthur LNG Phase 2 project remains subject to several risks and uncertainties, it said. This includes completing the required
commercial agreements, securing and/or maintaining all necessary permits, obtaining financing, and reaching a final
investment decision, among other factors. The US Department of Energy still needs to approve Sempra Infrastructure’s non-
FTA application for the project. The Biden administration said in January it will pause pending decisions on exports of LNG
to non-FTA countries until DOE can update the underlying analyses for authorizations. Justin Bird, CEO of Sempra
infrastructure recently said that the company expects to secure DOE’s non-FTA export approval for the second phase of its
Port Arthur LNG export project in Texas in the first half of 2025.

Aramco deal

In June, Saudi Arabia’s energy behemoth Aramco signed a non-binding deal with Sempra to buy LNG from the second
phase of the Port Arthur LNG export project. Under the heads of agreement, Aramco aims to buy 5 mtpa of LNG for 20
years from the Port Arthur LNG expansion project. The HoA further contemplates Aramco’s 25 project participation in the
project-level equity of the second phase, the two firms said. Sempra and Aramco expect to execute a binding LNG SPA and
definitive equity agreements with terms substantially equivalent to those in the HoA, with the SPA and equity agreements
subject to several conditions, they said. Sempra recently said commercial discussions are progressing “very well” for the sale
of remaining offtake volumes from the second Port Arthur LNG phase. “As noted on our Q2 call, we saw an increased
interest in Port Arthur 2, and I'm happy to say that interest has further increased since the call,” Bird said during Sempra’s
third-quarter call. Bird said, “momentum continues to build with commercial discussions for offtake, and project equity is

ongoing, and | think we’re seeing better terms.” source: www.Ingprime.com

QATARENERGY LNG’S JBOG FACILITY HITS MILESTONE

QatarEnergy LNG'’s jetty boil-off gas (JBOG) facility has recovered about 5.8 million tonnes of boil-off gas since it launched
operations in 2014. According to LNG producer QatarEnergy LNG, a unit of state-owned QatarEnergy, this resulted in an
impressive 17.4 million tonnes reduction of greenhouse gas emissions. The $1 billion JBOG facility was designed to capture
gas that would otherwise be flared during the LNG ship loading process. Over the past decade, the JBOG team has achieved
a 93 percent recovery rate of boil-off gas, QatarEnergy LNG said. The facility handles more than 1,000 LNG ships annually.
‘JBOG remains the largest flare and greenhouse gas reduction project in QatarEnergy LNG’s history, contributing to
approximately 60 percent of the company’s overall flaring reductions since its commissioning,” the company said. QatarEnergy
LNG claims the environmental impact of the JBOG facility is equivalent to powering about 350,000 homes for a year or taking
420,000 gasoline-powered vehicles off the road for the same period. Looking ahead, QatarEnergy LNG is preparing for the
future expansion of the JBOG facility. “The commissioning of a third train, scheduled for 2025, will further enhance the facility’s
capacity and reinforce its role in QatarEnergy LNG’s long-term environmental strategy, “the company said. QatarEnergy LNG,

previously known as Qatargas, currently operates 14 LNG trains with a total annual production capacity of 77 mtpa. QatarEnergy
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is currently working on the giant North Field LNG expansion program, which includes the North Field South and North Field
West projects. Together, these will raise Qatar's LNG production capacity to 142 mtpa in 2030. In February, QatarEnergy also

announced the North Field West project which will add 16 mtpa of LNG to the overall expansion of the North Field. source:

www.Ingprime.com

NEW FORTRESS COMPLETES SECOND STEP OF $2.7 BILLION
BOND ISSUE

US LNG player New Fortress Energy has completed the second step of its previously announced $2.7 billion bond issue, as
part of its plans to strengthen the company’s balance sheet. NFE announced on Monday the completion of the private
exchange of $1.5 billion new senior secured notes for more than two-thirds of each of the company’s outstanding senior
secured notes maturing in 2026 and 2029. This transaction is the second and final step of the company’s $2.7 billion
issuance of new senior secured notes due 2029. NFE said the $2.7 billion of new senior secured notes will trade as a
single class. Last month, NFE completed the funding of a $1.2 billion new senior secured note. As a result of these
transactions, the company will achieve three key objectives. These include refinancing $2.4 billion of NFE’s existing bonds,
including all bonds maturing in 2025 and more than two-thirds of its outstanding bonds maturing in 2026 and 2029.
Moreover, the objectives include extending the maturity of $900 million of the company’s $1 billion revolving credit facility to
October 2027 and raising about $325 million in gross proceeds to provide additional liquidity for the company. The
transaction, in combination with the $400 million common equity offering completed in September, marks an “important
milestone” for NFE as it takes a “significant step forward in strengthening the company’s balance sheet and positioning the
company for future sustained growth,” NFE previously said.

Seeking strategic partners

NFE is seeking strategic partners for one or more of its core businesses to boost the company’s liquidity. The company has
begun work to identify strategic partners for one or more of its primary businesses, including projects in Brazil, Puerto Rico,
Jamaica, Mexico, Nicaragua, FLNG 1, and Klondike. Wes Edens, founder and CEO said during the third-quarter earnings call
that NFE “believes that some of the parts of our businesses and units are worth significantly more than the current debt and
equity levels of the company.” “And so our focus is to close that gap by focusing on individual assets that can be capitalized,
bringing partners, etc., to realize that value,” he said. NFE shipped at least four LNG cargoes from its FLNG project off
Mexico’s Altamira. The company recently shipped the third LNG cargo to its operation in Puerto Rico. In September, NFE
shipped the first full LNG cargo from its first FLNG project to Europe. This shipment onboard the 138,000-cbm Energos
Princess recently arrived at the Dutch Gate LNG terminal in the port of Rotterdam. Before this, NFE loaded the first Altamira

LNG cargo in August. This partial shipment was delivered to NFE’s La Paz, Mexico terminal. The company previously said the
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FLNG project adds more than $2 billion of infrastructure to its asset base. In addition to this project, NFE closed in July its

previously announced $700 million loan for its second FLNG unit which it aims to install onshore in Altamira. source: www.Ingprime.com

POLAND’S GAZ-SYSTEM SECURES CONSTRUCTION PERMIT FOR
GDANSK FSRU PROJECT

Poland’s state-owned LNG terminal operator Gaz-System has secured a building permit from the local authorities for the
offshore part of the planned FSRU-based LNG import project in Gdansk Bay. According to a statement by Gaz-System, the
company obtained the permit on December 3 from the Voivode of the Pomeranian province for the construction of the FSRU
terminal together with the infrastructure necessary for its operation and the offshore pipeline connecting the terminal with the
onshore system. The FSRU will be in the southern part of the Gulf of Gdansk, at a distance of about 3 km from the shore.
Gaz-System said the project will include the construction of a jetty, together with the infrastructure necessary to operate the
FSRU, and an approx. 3 km long offshore gas pipeline. In addition, 250 km of onshore pipelines will be built between
Gdansk and Gustorzyn to transport LNG regasified onboard the FSRU deeper into the country. According to Gaz-System,
the FSRU terminal in the Gulf of Gdafsk, with its annual capacity of 6.1 bem, will guarantee diversification of gas supply
directions and sources for Poland and the CEE region. Its commissioning is planned for late 2027 /early 2028. “Obtaining
the building permit completes the engineering stage and allows the project to progress toward execution,” Stawomir Hinc,
president of Gaz-System management board said. “We will start construction works on the offshore component of the FSRU
program immediately upon finalization of tenders and signing agreements with the contractors for the offshore project,” Hinc
said.

MOL'’s FSRU

In April this year, Japan’s shipping giant MOL signed a long-term FSRU charter deal with Gaz-System for the planned LNG
import terminal in Gdansk. The deal with MOL’s unit White Eagle Energy is for 15 years with the possibility of further extension.
Based on the charter agreement, Gaz-System also has the right to purchase the FSRU. HD Hyundai Heavy will build the
170,000-cbm FSRU and deliver it in 2027. It will be 294 meters long and 46 meters wide. Hyundai Heavy’s parent KSOE
said on March 6 that the shipbuilder won an order from an owner in Europe. The contract has a price tag of 483.9 billion won
or about $364 million. This is Poland’s first FSRU and will add to the onshore Swinoujscie LNG terminal. Poland’s Orlen
previously booked entire 6.1 bcm per year of regasification capacity at Gaz-System’s planned FSRU-based LNG import facility.
Orlen is already in charge of all the supplies coming to Gaz System’s LNG import terminal in Swinoujscie, Poland’s first such

facility, via PGNIG. source: www.Ingprime.com
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MCDERMOTT WRAPS UP SALE OF CB&1 TO MASON CAPITAL-LED
CONSORTIUM
Houston-based McDermott has completed the previously announced sale of its CB&l storage business to a consortium of

financial investors led by New York-based Mason Capital Management.The consortium of financial investors led by Mason
Capital Management includes IES Holdings, Nut Tree Capital Management, 683 Capital Management, First Pacific Advisors,
and other investors. Under the terms of the agreement announced in October, McDermott will receive $475 million of proceeds
before taxes and transaction expenses. Pursuant to the terms of McDermott's credit agreement, proceeds from the sale will
be used to repay CB&l's existing term loan, cash collateralize certain McDermott letters of credit, and reduce an existing
McDermott term loan. Established in 1889 and headquartered in Texas, CB&l has more than 4,000 employees and 30
locations across North America, the Middle East, and Asia. CB&l designs and builds storage facilities, tanks, and terminals,
including LNG tanks and terminals. CB&lI's projects include the Golden Pass LNG terminal, Marsa LNG, Plaquemines LNG,
and others. The company became part of McDermott in 2018 when the duo combined. In 2023, McDermott completed actions
to strengthen the storage business, including providing a dedicated capital structure. “This transaction achieves a strategic goal
set in motion last year and fully completes the separation of CB&I from McDermott,” said Michael McKelvy, president and CEO
of McDermott. “We will always have a shared history and know they will continue to lead the storage business under their new

ownership,” McKery said. source: www.Ingprime.com

CHINA’S NOVEMBER GAS IMPORTS DROP

China's natural gas imports, including pipeline gas and LNG, decreased in November, according to customs data. Natural
gas imports during the last month reached about 10.79 million tonnes, down 1.4 percent compared to 10.95 million tonnes in
November 2023, the data from the General Administration of Customs shows. Gas imports rose compared to 10.54 million
tonnes in the month before, which marked a rise of 20 percent year-on-year. China paid about $5.3 billion for gas imports
in November. During January-October, China’s gas imports reached 120.24 million tonnes, a rise of 12 percent year-on-
year. The world’s largest LNG importer paid about $59.3 billion for gas imports in January-November, up 4.1 percent
compared to the same period in 2023.

China’s LNG imports

There is no official data for China’s LNG imports in November. China reported a jump in its LNG imports in October. The
country received 6.55 million tonnes in October, up 28 percent year-on-year. China’s increased LNG imports were attributed
to stronger gas demand from the electricity and transportation sectors, along with pre-winter restocking, according to GECF.
During January-October, China imported 63.55 million tonnes of LNG, a rise of 13.2 percent year over year. This also
compares to 64.50 million tonnes China imported during January-October in 2021, which was a record year for China’s LNG
imports with 78.93 million tonnes. China’s LNG imports rose 12.6 percent in 2023, overtaking Japan as the world’s largest

LNG importer. The country received about 71.32 million tonnes in the January-December period last year. China will remain
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the world’s largest LNG importer this year. Japan imported some 9 million tonnes of LNG less than China during January-

October this year. Source: www.Ingprime.com

SPANISH LNG IMPORTS, RELOADS DECREASE IN NOVEMBER

Spanish liquefied natural gas (LNG) imports and reloads decreased last month compared to November 2023. Russia,
Algeria, and the US were Spain's main LNG suppliers in November, according to LNG terminal operator Enagas. LNG
imports decreased by 25 percent year-on-year to 17.1 TWh in November and accounted for 61 percent of the total gas
imports. Previously, Spanish LNG imports decreased by 34.3 percent year-on-year to 21.8 TWh in October and decreased
by 26 percent year-on-year to 14.2 TWh in September. Spanish LNG imports dropped by 41 percent year-on-year to 13.2
TWh in August. Including pipeline imports from Algeria (9.97 TWh), France, and Portugal, gas imports to Spain reached
about 29.8 TWh last month, a drop from 34.5 TWh in November last year, according to the monthly report by Enagas.
Moreover, national gas demand in November rose by 12.7 percent year-on-year to 29.4 TWh. Demand for power generation
jumped by 35.6 percent year-on-year to 8.3 TWh last month, while conventional demand increased by 5.7 percent to 21.1
TWh, the LNG terminal operator said. Storage facilities were 93 percent full in November, compared to 96 percent in the
same month last year and 100 percent in the prior month. Enagas operates a large network of gas pipelines in Spain and
has three wholly owned LNG import plants in Barcelona, Huelva, and Cartagena. It also owns 75 percent of the Musel LNG
facility, 50 percent of the BBG regasification plant in Bilbao, and 72.5 percent of the Sagunto plant, while Reganosa
operates the Mugardos plant. In August last year, Spanish power group Endesa delivered the first commercial cargo to the
El Musel LNG terminal in Gijon. Endesa completed the first reloading operation at the facility in April of this year. There were
no ship unloading or loading operations at the facility during November.

Russia, Algeria, US

The seven operational Spanish LNG regasification terminals unloaded 18 cargoes last month, down by seven cargoes
compared to November last year. Russia was the biggest LNG supplier to Spain in November with 6.4 TWh, nearly flat
compared to last year, and the country was followed by Algeria with 3.72 TWh, and the US with 3.2 TWh, substantially
down from 12.7 TWh last year. During November, Spain also received 2.08 TWh from Nigeria, down from 3.7 TWh in
November 2023, 1.72 TWh from Qatar, and 1.02 TWh from Angola. Russia and Algeria were Spain’s leading LNG suppliers
in October, and the US and Russia were the biggest LNG suppliers to Spain in September. Also, Russia was the biggest
LNG supplier to Spain in April, May, June, July, and August, while the US was the biggest supplier in January and
February.

LNG reloads drop

Spanish LNG terminals loaded 1.57 TWh in November, down by 28 percent year-on-year. Reloads rose compared to 0.42

TWh in October, 0.67 TWh in September, and 0.35 TWh in August, the lowest monthly figure this year, but were down
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compared to 2.49 TWh in July, the highest monthly figure this year. The LNG terminals loaded 1.81 TWh in June, 1.19 TWh
in May, 0.45 TWh in April, 0.56 TWh in March, 1.07 TWh in February, and 0.92 TWh in January. During November, the
Huelva terminal reloaded 1.26 TWh, and the Barcelona terminal reloaded 0.3 TWh. Enagas said 70.9 percent of the loaded
volumes landed in non-EU countries, while 15.9 percent of the volumes were used for bunkering and the rest landed in Europe.
During January-November, 53 percent of the loaded volumes landed in non-EU countries, 27.8 percent of the volumes landed
in Europe, and 18.9 percent of the volumes were used for bunkering. Moreover, truck loading operations at the LNG terminals
rose 2.1 percent in November year-on-year to 1041. The Barcelona LNG terminal completed 214 truckloads in November,

while the Cartagena terminal completed 200 truckloads, and the Sagunto terminal completed 189 truckloads, the data shows.

Source: www.Ingprime.com

COSCO SHIPPING, MOL TEAM UP ON SIX QC-MAX LNG CARRIERS

China's Cosco Shipping Energy Transportation and Japan's MOL have joined forces on six QC-Max liquefied natural gas
(LNG) carriers as part of the massive QatarEnergy shipbuilding program. Shanghai Cosco Shipping LNG Investment, a unit of
CSET, will take a 50 percent stake in each of the six ship owning entities established by MOL in Liberia, according to a stock
exchange filling. CSET said the vessels, which have a capacity of 271,000 cbm, will be built by China’'s Hudong-Zhonghua.
The firm said the total investment in the LNG carriers will be about 14.95 billion yuan ($1.96 biIIion), while each ship owning
entity will contribute about 3.8 billion yuan. CSET said that the entities will sign long-term charter contracts with QatarEnergy.
LNG Prime was the first to report on October 30 that QataEnergy is expected to sign charter and operation agreements soon
for six QC-Max LNG carriers it recently ordered in China, In September, QatarEnergy ordered six additional 271,000-cbm
LNG carriers from CSSC’s Hudong-Zhonghua for about $2 billion, boosting the total to 24 QC-Max LNG carriers. Hudong-
Zhonghua will deliver the ships between 2028 and 2031. Shipbuilding sources said at the time that Qatari LNG shipping giant
Nakilat and a joint venture of China’s Cosco Shipping and Japan’s MOL were shortlisted for chartering and operating these six
vessels. According to the sources, Cosco and MOL are expected to sign the charter contracts this week.

QC-Max

Each of the world’s largest LNG vessels will be 344 meters long, 53.6 meters wide, and will have a draft of 12 meters. The
QC-Max vessels also feature WinGD dual-fuel propulsion, a reliquefaction system, an air lubrication system, and GTT's NO96
Super+ containment tech. They have five storage tanks. QatarEnergy previously signed long-term time charter party (TCP)
agreements with four shipowners for the operation of 18 QC-Max vessels. The company signed a charter deal with compatriot
shipping firm Nakilat for nine LNG carriers. Moreover, affiliates of China Merchants Group, Shandong Marine Group, and China
LNG Shipping, of which Cosco Shipping Energy Transportation holds 50 percent, will operate nine of these vessels. CMES
will operate four vessels, Shandong Marine Energy three, and CLNG two. Currently, the world’s largest LNG carriers are

Qatar's Q-Max vessels, which are about 345 meters long and have a capacity of 263,000-266,000 cbm. Nakilat owns 14
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Q-Max LNG carriers built by Hanwha Ocean (DSME) and Samsung Heavy between 2008 and 2010.They all transport LNG

from the giant Ras Laffan LNG complex in Qatar to customers around the globe. source: www.Ingprime.com

MARAN GAS ADDS NEW LNG CARRIER TO ITS FLEET

Greece’s Maran Gas, the gas shipping unit of Angelicoussis, has added one more newbuild liquefied natural gas carrier to its
large LNG fleet. South Korea’s Hanwha Ocean delivered the 174,000-cbm LNG carrier, Maran Gas Kastelorizo, in late
November, according to a social media post by Angelicoussis. This vessel will serve ltalian energy firm Eni under a charter
deal. The ABS-classed LNG carrier features the MAN ME-GI propulsion engine, which allows for the “lowest gas consumption
and negligible level of methane slip among all dual-fuel LNG engines currently on the market,” Angelicoussis said. According
to VesselsValue data, Maran Gas ordered this LNG carrier and another vessel at Hanwha Ocean, previously known as DSME,
in November 2021 for about $206.5 million per ship. Hanwha Ocean recently secured a new order from Maran Gas to build
two LNG carriers. The deal also includes two optional vessels. The vessels will be equipped with ME-GI engines and a full
reliquefaction system. According to Hanwha Ocean, the deal is worth about $510 million or $255 million per vessel. Including
these two new vessels, Maran Gas has ordered a total of 13 LNG carriers at Hanwha Ocean since November 2021. Maran

Gas has 49 ships under management and 11 vessels on order, its website shows. source: www.Ingprime.com

RISING TEMPERATURES RESHAPE LNG DYNAMICS

Higher-than-average temperatures across Asia-Pacific and Europe have reshaped LNG demand dynamics, according to the
Argus European Natural Gas Outlook winter 2024 report. Persistently warm weather has disrupted typical seasonal patterns,
presenting challenges for storage strategies and market stability in the lead-up to 2025. In northeast Asia, extended warm
conditions increased LNG consumption for cooling during October. "Population-weighted cooling degree days were 617 above
the five-year average in Japan,” the report notes, while China’s demand surged 19% above the same baseline. However,
projections suggest this trend may reverse in November as heating needs remain subdued. The European market faces related
pressures. While autumn warmth eased immediate demand, it deferred critical storage withdrawals. "European sendout ticked
higher again in October,” the report highlights, underlining the delicate balance between supply and storage constraints. The
global LNG market’s tightness, exacerbated by these temperature anomalies, has already elevated forward pricing for summer
2025. The report warns that the interplay between weather patterns in northeast Asia and European storage availability remains
pivotal. Any unexpected cold snap in Asia could reroute LNG supplies, tightening the European market further. The global
LNG balance, already constrained, underscores the critical importance of flexible supply and strategic storage utilisation.
Looking ahead, the report projects a potential shift in summer-winter demand cycles, as warmer summers globally might
gradually erode traditional winter price premiums. "New growth markets nearer the equator or in the southern hemisphere could

play a more prominent role in shaping demand,” the report concludes. These shifts underscore the evolving nature of LNG
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demand and the complexities introduced by rising global temperatures, requiring adaptive strategies from both suppliers and

consumers. Source: www.rivieramm.com

GATARENERGY FINALISES LNG FLEET EXPANSION AGREEMENTS
QatarEnergy has finalised agreements with a joint venture between Japan’s Mitsui OSK Lines (MOL) and China’'s COSCO

Shipping LNG Investment (CSLNG) to own and operate six new Q-Flex LNG carriers. These vessels represent the concluding
segment of QatarEnergy’s extensive shipbuilding initiative, which encompasses 128 LNG carriers constructed across South
Korean and Chinese shipyards. The six carriers will be built by Hudong-Zhonghua Shipbuilding Group, a subsidiary of China
State Shipbuilding Corp (CSSC), with deliveries anticipated between 2028 and 2031. This final batch comprises 24 Q-Flex
vessels, each with a capacity of 271,000 m3, and 104 conventional LNG carriers. The agreements were formalised during a
ceremony at QatarEnergy’s headquarters in Doha, attended by minister of state for energy affairs and president and chief
executive of QatarEnergy, Saad Sherida Al-Kaabi, MOL president and chief executive Takeshi Hashimoto, and China COSCO
Shipping Corp vice president Zhang Feng. Minister Al-Kaabi remarked, "This is the last batch of long-term shipowner contracts
in our 128-vessel strong historic shipbuilding programme that will cater for QatarEnergy’s future LNG fleet requirements for our
LNG expansion projects, as well as the replacement requirements of some of our existing fleet.” This collaboration builds upon
the MOL-CSLNG joint venture’s existing partnership with QatarEnergy, which includes long-term time charter agreements for
seven conventional LNG carriers established in 2022, bringing their total to 13 vessels under QatarEnergy’s fleet expansion
programme. QatarEnergy’s comprehensive shipbuilding programme supports its North Field expansion project, aiming to
increase Qatar's LNG production capacity from 77M tonnes per annum (mta) to 142 mta by 2030, thereby reinforcing its

position as a leading global LNG exporter. source: www.rivieramm.com

OWNERSHIP OF FSRU INDEPENDENCE TRANSFERRED TO KN
ENERGIES

KN Energiés has completed the acquisition of the floating storage and regasification unit (FSRU) Independence, marking a
new chapter in the asset’'s operational journey. An agreement between Hoegh Evi and the Republic of Lithuania provided for
the option to acquire and own the FSRU by the end of 2024. Previously managed under a leasing arrangement, Independence
is now fully owned by KN Energiés, a move that strengthens the company’s role in energy supply chain management. The
FSRU Independence serves as a critical infrastructure component for liquefied natural gas (LNG) regasification, ensuring
uninterrupted energy delivery, according to the company. KN Energiés noted that this acquisition aligns with its long-term
strategy to enhance energy resilience and secure a reliable LNG supply. "The Independence is a cornerstone of our efforts to
deliver consistent and efficient energy services to the region,” a KN Energiés spokesperson commented. Operational continuity

remains a priority, with the Independence maintaining its regasification services without disruption. KN Energiés highlighted its
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commitment to upholding the unit’s reliability, further embedding its role in fostering regional energy stability. The company
framed the acquisition as a testament to its dedication to sustainable and secure energy solutions. "This acquisition underscores
our mission to provide dependable energy infrastructure and respond to evolving market demands,” said a senior executive
from KN Energiés. The transfer was also seen as a strategic move to enhance the operational framework of Independence,
with plans to optimise its integration into KN Energiés’ existing portfolio. "Owning the Independence gives us greater flexibility
in addressing market challenges and customer needs,” added the executive. With this development, KN Energiés reinforces
its position as a key player in the LNG supply chain, ensuring that the Independence continues to fulfil its pivotal role in the

region’s energy landscape. source: www.rivieramm.com
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