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SHELL IN TALKS WITH TWO YARDS FOR UP TO SIX HYBRID LNG
CARRIERS

Major is talking specifications, pricing and slots for its next fix of up to six newbuilding’s. Energy major Shell is in talks with

two shipbuilders for up to six vessels that would be built to its next-generation hybrid LNG carrier design. Shipbuilding sources
told TradeWinds that Shell is having close talks with South Korea’s Hanwha Ocean and Jiangnan Shipyard in China on the
groundbreaking new LNG vessels, which would be built in a modular way so they could be upgraded over time to improve
emissions progressively while offering more cargo capacity. They said discussions are focusing on the vessels’ specifications,
pricing and possible berth slots. One commented that Hanwha Ocean is proving competitive in the bidding and can offer earlier
delivery dates. However, TradeWinds understands that Shell’'s board still needs to sign off on the project. Shell declined to
comment on the project. The energy major first revealed its new LNG carrier concept in September 2023, saying it aimed to
introduce flexibility that would allow the vessel to integrate future fuels and technologies as they become available to eliminate
stranded assets. At that time, Shell senior vice president and global head of shipping and maritime Karrie Trauth said the
design is based on a scaleable hybrid arrangement with a fully-electric drive train. The new type of LNG carrier would use

dual-fuel and LNG pure gas four-stroke engines that can be upgraded to use alternative future fuels
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The major said the propulsion units would also be able to be exchanged for alternative energy converters, such as fuel cells,
that potentially offer higher efficiency. While the vessel would have the same dimensions as the current breed of 174,000-
cbm LNG carrier newbuildings, the compact nature of the propulsion system could also offer more cargo-carrying capacity.
Shell has previously indicated an additional 9,000 cbm could be provided. Last year, Trauth, who has an engineering and
shipbuilding background, said Shell was working with engine designer Wartsila and China’s Hudong-Zhonghua Shipbuilding
(Group) on the vessel design. Shipyards in South Korea and China are stuffed with LNG newbuilding orders, with Qatar’s
mammoth 122-ship order booking up a vast array of slots. Hanwha Ocean, which has been under the ownership of the Hanwha
Group for a year now, has been relatively quiet as it reorganised and its parent took stock of its new shipbuilding asset. But
it has recently started to re-emerge and is said to be marketing its berth slots more aggressively. In April, the shipbuilder
employed Shell Shipping LNG and decarbonisation manager Claire Wright at its London office in a surprise move. Wright, who
had previously worked for the energy major for over 10 years, now lists her title as head of Hanwha Ocean Europe. Jiangnan
has also been competing for LNG carriers and now has eight on order, with delivery dates running through into 2027. The
Chinese yard jumped into the LNG sector by securing Adnoc Logistics & Services’ first batch of LNG newbuildings in 2022
but appears to have lost out to South Korea on the latest LNG vessels, which are being split between Hanwha Ocean and

Samsung Heavy Industries. source : www.tradewindsnews.com

VITOL HUNTS NEWBUILD TRIO FOR BUNKERING SPLASH

Trading house joining clutch of new players moving to break into growing business area. Vitol is on the hunt for three LNG
bunker vessel newbuildings as it prepares to make a splash into the emerging sector. Market sources following the trader said
it has been tracking down shipbuilding berths for two 20,000-cbm LNGBVs and a 12,500-cbm vessel. One source said it is
close to signing letters of intent on berths. It is not yet clear where Vitol intends to deploy the vessels or whether it will contract
them directly. Industry players watching the business said the trader could own or charter in the LNGBVs, or later flip them to
an existing owner, as it has done with other shipping assets. There has also been speculation that it may already have secured
one on-order unit. But this has not been confirmed. When asked for confirmation and further details about plans for the trio,
a Vitol spokeswoman replied: “We aren’t commenting.”

Vitol is one of the top traders of LNG.

It traded more than 17m tonnes of LNG in 2023, has been working with the product for over 16 years and was the first among
the major commodity traders to start trading it. The company jumped into oil bunkering in 2021, launching Vitol Bunkers working
out of centres in China, Singapore, Australia, Fujairah, New Orleans, Houston and the Caribbean. The subsidiary, which has
been expanding its reach in biofuels this year, lists LNG as one of the products it supplies. Those close to Vitol said the shift
into LNG bunkering was an internally launched project that it has been working on for some time. They said it would be a

logical step for the trader, which would have access to LNG but at the same time is pushing to meet its own shipping
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decarbonisation targets. The trader is also probably looking to make a play in the yawning gap opening up on the supply of
LNGBVs. More than 50 LNGBVs are in operation globally, but more large units will be required to supply the 500-plus
newbuildings under construction that have been contracted with LNG dual-fuel propulsion. LNGBVs of around 20,000-cbm
capacity are expected to be required to serve the raft of ultra-large container ships that will begin delivering from 2025.
TotalEnergies Marine Fuels estimated last month that there will be a nominal demand from shipping for 9m tonnes of LNG as
a fuel by 2025, depending on which fuels dual-fuelled vessels sail on. That is expected to grow to 22m tonnes by 2030. The

company believes this will require 35 to 40 LNGBVs to cope with expected bunker demand. source : www.tradewindsnews.com

HOUSTAON SAYS TELLURIAN IN TALKS WITH MULTIPLE LNG
BUYERS

US LNG firm Tellurian, the developer of the Driftwood LNG export plant in Louisiana, is in negotiations with multiple buyers to
sell volumes from the facility after it signed a heads of agreement with Aethon, according to Tellurian’s executive chairman
Martin Houston. Dallas-based private investment firm Aethon recently agreed to buy Tellurian’s integrated upstream assets for
$260 million. The two firms also signed a heads of agreement which contemplates the parties negotiating a 20-year offtake
agreement for 2 mtpa of LNG. This is almost a quarter of the LNG offtake Tellurian aims to sell, as it works to progress the
Driftwood project to first LNG in 2028. “Naturally, the market wishes to see that converted to an SPA and we will do so with
pace. | was reassured by Aethon’s readiness to announce the HOA immediately as part of the upstream sale, and its
commitment to commence SPA negotiations. This is underway,” Houston said in a new letter to shareholders on June 5. He
said that “negotiations are underway with multiple Tier 1 buyers for the remaining 7 mtpa of LNG”, but he did not reveal the
name of the buyers. There were recent reports claiming that Saudi Arabia’s Aramco and Australia’s Woodside are interested
in the Driftwood LNG plant. “We have also engaged across the board with US natural gas producers who, as a group,
recognize that international gas markets provide real upside to prevailing US natural gas prices,” Houston said. “We are also
exploring other commercial propositions and our finance team and financial advisor are working hard on further strengthening
the company’s balance sheet,” he said. “I| am quietly confident that soon we will announce additional offtake - or other
commercial agreements - to take Driftwood LNG forward,” Houston added.

Driftwood LNG

Tellurian issued a limited notice to proceed to compatriot engineering and construction giant Bechtel in March 2022. Under
the first phase, Tellurian aims to build two LNG plants near Lake Charles with an export capacity of up to 11 mtpa and worth
about $14.5 billion. The firm recently released the latest construction update and also reported a net loss of about $44 million
for the quarter ended March 31, 2024, compared to a net loss of $27.5 million for the same period of 2023. Tellurian claims
it has invested more than $1 billion in the Driftwood project up to date. The full project would include five plants with a total

capacity of about 27.6 mtpa. Tellurian also said in its March presentation it expects to take a final investment decision in 2024
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to build the first two plants at its Driftwood LNG export plant. Also, the company said it expects to issue a full notice to proceed

to Bechtel to begin construction for for the first phase of the plant in the second half of this year. source : www.Ingprime.com

SOUTH KOREA’S KOMIPO LAUNCHES TENDER FOR ONE LNG
CARGO

Korea Midland Power (Komipo) has released a tender inviting firms to submit bids for one spot LNG shipment for delivery in
August. Komipo is seeking 3.2-3.8 trillion British thermal units (TBtu) of LNG on a delivered ex-ship (DES) basis. Moreover,
the delivery window is August 7-9 and the volumes will be delivered to a Kogas-operated LNG import terminal in South Korea,
according to Komipo. The LNG terminals include Incheon, Pyeongtaek, Tongyeong, and Samcheok. Komipo said the tender
deadline closes on June 13 at 16:30h Singapore time. Prior to this tender, Komipo issued a tender on May 16 for one LNG
cargo to be delivered during July 10-11. The South Korean power generation firm recently extended its LNG supply deal with
energy trader Vitol. The original SPA was signed in 2011. Deliveries started in 2015, with Vitol supplying Komipo with over 4
million tons of LNG over 10 years. Under this extension agreement, Vitol will continue to supply Komipo with LNG from 2025
to 2028, the Geneva-based trader said without providing further information. South Korea is the world’s third largest LNG
importer after China and Japan. During January-April this year, South Korean LNG imports dropped to 16.84 million mt from
17.06 million mt during the same period in 2023, according to customs data. South Korea imported 44.1 million mt of LNG in

2023, down from 46.3 million mt in the year before, the data shows. source : www.Ingprime.com

GLADSTONE LNG EXPORTS DOWN IN MAY

Liquefied natural gas (LNG) exports from the Gladstone port in Australia’s Queensland decreased 1.7 percent year-on-year in
May despite a rise of 23.2 percent in China volumes, according to the monthly data by Gladstone Ports Corporation. Curtis
Island is home to the Santos-operated GLNG plant, the ConocoPhillips-led APLNG terminal, and Shell’s QCLNG facility. These
are the only LNG export facilities on Australia’s east coast. GPCC’s data shows that about 1.89 million tonnes of LNG or 28
cargoes left the three Gladstone terminals on Curtis Island last month. This compares to about 1.92 million tonnes of LNG or
29 cargoes in May 2023, the data shows. May LNG exports also dropped compared to the previous month when LNG exports
reached some 1.98 million tonnes of LNG or 30 cargoes. Moreover, most of May LNG exports (1.44 million tonnes) landed in
China, marking a rise of 23.2 percent compared to 1.17 million tonnes last year. The rest of the Gladstone LNG exports in
May landed in South Korea (259,494 tonnes), and Malaysia (186,271). Volumes to South Korea rose compared to 226,018
tonnes last year, while volumes to Malaysia dropped compared to 248,353 tonnes last year.

Compared to May 2023, there were no exports to Japan and Singapore last month. The three Gladstone terminals shipped
about 22.97 million tonnes of LNG or 350 cargoes in 2023. This compares to about 22.64 million tonnes of LNG or 354

cargoes in 2022. source : www.Ingprime.com
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HUDONG-ZHONGHUA: CHINESE LNG BUNKERING VESSEL WRAPS
UP TRIALS

Chinese shipbuilder Hudong-Zhonghua is nearing the delivery of Huaihe Energy Group’s liquefied natural gas (LNG) bunkering
and supply vessel which will work along the giant Yangtze river. CSSC’s Hudong-Zhonghua said in a statement that the
14,000-cbm river-sea vessel has completed its gas trials on June 1. The LNG bunkering ship will be named Huaihe Neng
Yuan Qihang. Hudong-Zhonghua launched the ship in January saying that it plans to deliver it in August this year. The
shipbuilder did not mention the delivery date in the new statement. Anhui Changjiang LNG, the operator of the Wuhu LNG
inland terminal in Anhui, along the Yangtze river, and a unit of Huaihe Energy Group, ordered this ship in August 2022. The
construction of the new LNG vessel is part of the strategy for the “gasification of the Yangtze river’, Hudong-Zhonghua said.
Hudong-Zhonghua said this is the first such LNG bunkering and supply vessel developed and built only by Chinese companies.
Moreover, the CCS-classed vessel is 130 meters long, 23.60 meters wide, and with a depth of 15 meters.

The dual-fuel ship features a type B LNG tank developed by Hudong-Zhonghua. source : www.ingprime.com

VENICE ENERGY MOVES FORWARD WITH SOUTH AUSSIE LNG
IMPORT TERMINAL PROJECT

South Australian energy infrastructure developer Venice Energy announced on June 6 that it had moved to formal negotiations
with several companies for the A$300mn ($200mn) Outer Harbour LNG import terminal project. “The good news is that we
now have a formal written offer on the table and have made significant advances with companies that develop and operate
LNG import terminals and energy-related infrastructure around the world,” said Venice Energy chair Kym Winter-Dewhirst.
“The companies we are negotiating with have the balance sheet strength and the on-the-ground expertise to fully develop this
type of project. Our aim is to finalise this and push hard towards a final investment decision by August this year, with a
construction start date in October.” The Outer Harbour LNG terminal project involves the development of two berths at Port
Adelaide, a floating storage and regasification unit (FSRU), cryogenic piping, and associated infrastructure. Stage 1 enabling
works at Outer Harbour have been completed, making the project "shovel-ready.” In February, Venice Energy inked an
agreement with Singapore-based A&G LNG for the supply of the FSRU for the project. In July 2021, Venice initially signed an
agreement with GasLog to negotiate a charter party for the supply of the FSRU. Following GasLog's restructuring and decision
to sell certain vessels, AG&P LNG emerged as the purchaser of the vessel designated for the Outer Harbour LNG project.
Venice Energy last October finalised a structural framework agreement with Origin Energy for LNG importation from the Outer
Harbour LNG import terminal to be constructed at Port Adelaide. The company has on many occasions emphasised the need
for additional gas supplies to counteract the decline in local production and support the transition to gas power, reducing carbon

emissions from coal and serving as a backup for expanding renewables. source : www.naturalgasworld.com
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CAPITAL PRAODUCT PARTNERS ADDS SIX MEDIUM GAS CARRIERS
TO NEWBUILD CONTRACTS

The US-listed wing of the wider Marinakis-backed group of companies, Capital Product Partners (CPLP), is undergoing a
huge transformation, gradually exiting the container ship sector to focus on LNG carriers and what it calls the energy transition
business. The company is expecting to receive several state-of-the-art gas carriers by Q1 2027 and will soon rebrand as
Capital New Energy Carriers. In its latest order, CPLP added the six LNG carriers to a previously announced four ‘'multi-gas
carrier’ set of ammonia and liquefied CO2 (LCOZ) carrying vessels that it will acquire from another Marinakis business entity,
Capital Maritime. The company said it expects to finance the 10 newbuildings through a mix of cash assets, container vessel
sales and finance. "The partnership today announces a further continuation of its expansion into the gas sector through the
acquisition of six medium gas carriers and four LCO2s, with expected deliveries from the first quarter of 2026 to the third
quarter of 2027. This is a unique opportunity undertaken by CPLP to increase its footprint into the conventional gas and energy
transition gas sectors, while retaining the core focus on LNG," CPLP said. By 2027, CPLP chief executive Jerry Kalogiratos
said his company expects to have 18 LNG carriers, but retain its "core competence” in carrying LPG. "These new acquisitions
will have the capability to move liquefied petroleum gas (LPG), ammonia, butane, propylene and liquid CO2. The shipbuilding
berths secured are valuable early slots within a very tight shipbuilding market and at highly reputable shipyards for these types
of vessels,” Mr Kalogiratos said. The dual-fuel vessels will be capable of running on LPG or fuel oil and sport shaft generators.
"The LCO2s are unique vessels we believe will place CPLP at the forefront of energy transition shipping,” according to CPLP.
"With the capacity to move more than 1M tonnes of liquid CO2 annually, these vessels are expected to be the workhorses of
the ammonia and liquid CO2 industries.”

CPLP’s transformation to gas shipping

In November 2023, CPLP agreed to acquire 11 newbuild LNG carriers in a US$3.1Bn deal, under an umbrella agreement with
other Marinakis-linked companies, Capital Maritime and Capital Group, as CPLP prepares for its rebranding to Captial New
Energy Carriers. In its statement on the acquisition, the company said the "11 latest generation two-stroke LNG carriers [are]
to enter CPLP’s fleet from 2023 to 2027, which would make the partnership the largest US publicly listed owner of two-stroke
LNG carriers”. CPLP said it intends to convert to a "customary” corporate governance structure when it becomes Capital New
Energy Carriers, expected by the end of Q4 2024.With the acquisition and recently announced vessel sales, CPLP now owns
- or will soon take delivery of - 18 LNG carriers, with an estimated 11 nheo-Panamax container vessels remaining, following the
recent sales of multiple container vessels and its "sole dry bulk vessel, Cape Agamemnon” in Q4 2023. The future Capital
New Energy Carriers held the right of first refusal on the four certain 22,000-m° muilti-gas liquefied CO2 carriers on order by
Capital Maritime, as well as for a selection of future two-stroke LNG vessels and charters from Capital Maritime. For the LNG
vessel transfers and charters, the right of refusal is in place until the end of 2033, while the company holds right of refusal on

other vessel types until the point in time when Capital Maritime no longer beneficially owns at least 25% of CPLP’s shares.
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At a company meeting in late 2023, CPLP announced its intent to sell off its remaining container vessel interests and transform

to become "a leading LNG and energy transition-focused shipping corporation,” in the words of CPLP’s Mr Kalogiratos. source :

Www.rivieramm.com

PNG LNG PROJECT INCREASES MARINE LOGISTICS, CAUSES
SEAFARER SHORTAGES

A lack of recruitment and training programmes in PNG has led to a 307% shortfall in qualified seafarers to serve on vessels
providing logistics to the imminent Papua LNG construction phase. This is set to get worse as other construction projects in
the country require marine logistics support. A national owner of tugs and support workboats, Pacific Towing (PacTow), is
calling for more investment in PNG to develop a new generation of seafarers to overcome the chronic shortage of suitably
experienced and qualified seafarers. It is calling for oil and gas companies involved in these infrastructure projects to help
develop seafarer training facilities to ensure there are enough seafarers to man vessels supporting these developments. PNG
is not training and developing as many seafarers as the country requires, and a substantial number of its older and experienced
seafarers have retired. The dwindling number of available seafaring professionals are moving away from the regional market,
securing employment with international maritime operations. On the demand side, more crew are needed to operate more
vessels. PacTow said, “Demand will peak in the next couple of years, given that sea and river transport is the primary freight
mode for the construction phase of the Papua LNG project.” Demand will continue for this project after its completion as tugs
will be required to support LNG carriers visiting the export terminal for decades ahead. Given further developments on the
horizon, such as the Wafi-Golpu gold mine in the country’s north and the P’nyang LNG project expansion, strong demand will
continue beyond this peak. The Papua LNG development is the first maritime-supported resource development of its scale in
PNG since the construction of the Ok Tedi mine in the 1980s. Other equivalent developments of this scale required a land
transport fleet of more than 600 lorries to deliver more than 26,000 loads of cargo. “The current 307% shortfall of adequately
qualified and experienced seafarers will likely grow to around 507% as the number of vessels servicing the Papua LNG
construction phase increases,” warned PacTow. “It is not just senior officers PNG lacks but seafarers with specific technical
skillsets such as those required for vessels that service the nation’s growing oil and gas sector.” Offshore vessels currently
being contracted to LNG projects (and potentially in the future to offshore projects such as Twinza’'s Pasca A in the Gulf of
Papua) are required to comply with the stringent operational requirements of the Oil Companies International Marine Forum.

“Compliance for PNG operators will be increasingly challenging without appropriately skilled crew,” said PacTow. The training
and development of PNG seafarers for the oil and gas sector is currently limited by the absence of specific technical training
programmes - both theoretical and practical. “No PNG institution offers the necessary course work and very few (if any)
offshore operators provide crucial at-sea training to PNG’s young seafarers,” said PacTow. Given that PNG shippers need

seafarers who have specialist technical skills to win contracts with oil and gas companies; and oil and gas companies in turn
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need shipping services, “it makes sense that shippers and developers work together to grow and upskill the required workforce.”

source : www.rivieramm.com

JERA SELLS PART OF FREEPORT LNG STAKE
Japanese power utility JERA is selling 3% of its stake in the Freeport LNG export project. Through its subsidiary Gulf Coast

LNG, Japan’s largest LNG importer owns 25.7% of the 15M tonnes per annum (mta) Freeport LNG export project in the state
of Texas in the United States and will sell part of it to Japanese upstream developer Japex. Japex will also acquire part of
Gulf Coast LNG, reducing JERA’s ownership of the Freeport operator to 21.9% when the sale concludes. The transaction is
scheduled to be completed on 10 June at an estimated cost of US$380M. JERA will continue maintaining a liquefaction
agreement in the Freeport LNG project. The company separately has a 25.07% stake in Freeport’s first liquefaction train and
receives around 2.3 mta of LNG under a 20-year contract. The utility said the sale is aimed to optimise its asset portfolio. JERA
recently announced ambitious plans to invest over US$32.0Bn to diversify its business into hydrogen, ammonia and renewables
between April 2024-March 2036. As part of developing a global renewables portfolio, JERA acquired Belgium’s largest
offshore wind platform Parkwind last July and aims to develop 20 GW of renewable capacity by 2035. In India, JERA Energy
India is working with ReNew Energy to evaluate the viability of using renewable energy to produce up to 100,000 tonnes of
green ammonia annually. LNG, however, remains the primary driver. JERA plans to maintain LNG handling volumes at 35
mta until 2035-36. Last week, shipowner Mitsui OSK Lines signed the long-term charter contract for its latest newbuilding
LNG carrier with JERA subsidiary. This week, JERA helped secure US$1Bn in funding for Woodside Energy’s Scarborough
gas field project. A move that comes from Woodside divesting a 15.1% participatory interest in the project to JERA earlier this
year. State-owned Japan Bank for International Co-operation has agreed with Woodside Finance, a subsidiary of Woodside

Energy, to finance the project along with private financial institutions, taking the total funding to US$1.5Bn. source : www.rivieramm.com

QATARENERGY SEALS 27-YEAR LNG SUPPLY DEAL WITH TAIWAN'’S
CPC

State-owned QatarEnergy and Taiwan’s CPC signed a 27-year sale and purchase deal for the supply of liquefied natural gas
(LNG) from Qatar's North Field East (NFE) expansion project. CPC will also take a stake in the NFE project. The new SPA
includes the delivery of four million tons per annum of LNG from the NFE project to CPC, according to a statement by
QatarEnergy. The two sides also signed a share sale and purchase agreement pursuant to which QatarEnergy will transfer to
CPC a 5 percent interest in the equivalent of one NFE train with a capacity of eight mtpa. This transfer will see CPC become
a partner in the NFE project without affecting the participating interests of any of the other shareholders in the project,
QatarEnergy said. Back in July 2021, QatarEnergy, previously known as Qatar Petroleum, entered into a 15-year deal to

supply LNG to CPC. This deal started in 2022 and QatarEnergy is delivering 1.25 mtpa of LNG to CPC’s receiving LNG
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terminals. The two firms have been cooperating for over three decades, and QatarEnergy started LNG deliveries to CPC in
2006.

Huge LNG expansion

The NFE project is part of the overall North Field LNG expansion program that also includes the North Field South and North
Field West projects, which together will raise Qatar's LNG production capacity from the current 77 mtpa to 142 mtpa in 2030.
In February, QatarEnergy announced the North Field West project which will add 16 mtpa of LNG to the overall expansion of
the North Field. The first two projects include six mega trains, each with a production capacity of 8 mtpa of LNG, four of which
are part of the North Field East expansion project, and two are part of the North Field South expansion project. QatarEnergy
officially started construction on its North Field expansion project in the giant Ras Laffan complex in October last year.
QatarEnergy LNG, previously known as Qatargas, currently operates 14 LNG production trains with a capacity of about 77
mtpa in Ras Laffan. QatarEnergy’s partners in the expansion project are Shell, ConocoPhillips, ExxonMobil, TotalEnergies,
Eni, Sinopec, and CNPC. Technip and Chiyoda won the EPC award for the North Field East project, while
QatarEnergy awarded the contract for the North Field South project to a joint venture of Technip Energies and Consolidated
Contractors Company. This year, QatarEnergy signed LNG supply deals with India’s Petronet LNG and US FSRU
player Excelerate Energy. Prior to these deals, QatarEnergy signed huge contracts in 2023. These large deals include 27-

year SPAs with Sinopec, Eni, Shell, and TotalEnergies. source : www.Ingprime.com

CHENIERE’S CORPUS CHRISTI EXPANSION PROJECT ALMOST 58
PERCENT COMPLETE

The Stage 3 expansion project at Cheniere’s Corpus Christi LNG export plant in Texas is almost 58 percent complete, and
the US LNG exporting giant is working to start production at the first train later this year. Cheniere’s Corpus Christi liquefaction
plant now has three operational trains with each having a capacity of about 5 mtpa. In June 2022, Cheniere took a final
investment decision on the Corpus Christi Stage 3 expansion project worth about $8 billion and compatriot Bechtel officially
started construction on the project in October the same year. The project includes building seven midscale trains, each with
an expected liquefaction capacity of about 1.49 mtpa. Cheniere’s unit Corpus Christi Liquefaction said in the April construction
report filed with the US FERC last month that overall project completion for the Stage 3 project is 57.6 percent. The project
was 55.9 percent complete as of March 31, 2024. Stage 3 engineering and procurement are 90.5 percent and 75.2 percent
complete, respectively, while subcontract and direct hire construction work are 79.4 percent and 19.3 percent complete,
respectively.

Work continues to progress

During the month of April, CCL’s contractor continued piling activities, road improvements, drainage work and mobilization of

temporary facilities, equipment, and personnel, it said. Moreover, piling activities continued in train 7, and OSBL and are
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anticipated to conclude in May. Concrete work continues in trains 2, 3, 4, 5 and OSBL, while structural steel continues in
trains 2, 3 and OSBL. Underground piping is progressing in train 1, 2, 3, and OSBL and has started in train 4. Aboveground
piping is progressing in train 1, train 2 and OSBL West. CCL said equipment setting is ongoing in trains 1, 2, and 3. The
FERC also said in a separate filling it has granted CCL’s request to energize the train 1 substations.

First LNG production by end of 2024

Cheniere initially said that LNG deliveries from the expansion project were expected to begin in 2025 with full production in
2027. However, Cheniere’s CEO Jack Fusco said in August last year that the company is expecting to complete the expansion
phase ahead of schedule. The company confirmed in its first quarter report that it expects to achieve first LNG production from
the first train at the end of 2024. Substantial completion of the project is expected during 1H 2025 - 2H 2026. Besides this
expansion, Cheniere plans to build two more liquefaction trains as part of the third expansion phase at the Corpus Christi
plant. In addition, Cheniere also aims to build two new liquefaction trains as part of the Sabine Pass Stage 5 expansion project

to add up to 20 mtpa of capacity to the giant 30 mtpa facility. source : www.Ingprime.com

TOTALENERGIES INKS TWO ASIAN LNG SUPPLY DEALS

French energy giant TotalEnergies has entered into deals to supply liquefied natural gas (LNG) to Indian Oil and Korea South-
East Power. TotalEnergies said on Tuesday these contracts allow the firm to secure medium-term outlets for its global LNG
supply portfolio, and they also strengthen the company’s footprint in Asian markets. The Paris-based firm signed a sales and
purchase agreement (SPA) with Indian Oil (IOCL) for the delivery to India of up to 800,000 tons per year of LNG for ten
years from 2026. TotalEnergies also signed a heads of agreement (HoA) with Korea South-East Power (KOEN) for the delivery
to South Korea of up to around 500,000 tons per year of LNG for five years from 2027. The company did not provide further
details regarding the deals. During the first quarter, TotalEnergies sold 10.7 million tonnes of LNG, down 3 percent compared
to 11 million tonnes in the same period last year mainly due to lower demand in Europe. This was also down 9 percent
compared to 11.8 million tonnes in the prior quarter. The company’s LNG sales decreased 8 percent year-on-year to 44.3
million tonnes in 2023. TotalEnergies says it is the world’s third largest LNG player with a global portfolio of 44 million tonnes
per year in 2023 thanks to its interests in liquefaction plants in all geographies. The company benefits from an integrated
position across the LNG value chain, including production, transportation, access to more than 20 million tonnes per year of

regasification capacity in Europe, trading, and LNG bunkering. source : www.Ingprime.com

DUTCH GATE STARTS BIO-LNG PRODUCTION
Dutch Gate LNG terminal in the port of Rotterdam, owned by Gasunie and Vopak, has kicked off production of bio-LNG. This

morning the first liquefied biomethane or bio-LNG was produced at Gate’s liquefier, Gate’s commercial manager, Stefaan
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Adriaens, told LNG Prime on Tuesday. The liquefier has a capacity of about 100,000 tons per year, he said. Typically
sustainable biomass is the source for biogas, which is then upgraded to biomethane and delivered to Gate via the gas grid.
Once produced, bio-LNG will be loaded onto trucks and ships for use in bunkering and other applications. Adriaens said the
whole process is in accordance with the EU Renewable Energy Directive and certified by ISCC EU to trace the attributes of
bio-LNG and safeguard against double-claims. Back in 2021, Gate secured certification which allows its customers to import
certified bio-LNG and distribute it towards shipping or trucks. Adriaens announced at the time that Gate plans to produce bio-
LNG by using its existing liquefaction unit.

Gate in expansion mode

Launched in September 2011, the terminal has a nameplate capacity of 12 bcm or 8.8 mtpa of LNG, three LNG storage tanks
with a capacity of 540,000 cbm, three truck loading bays, as well as three jetties, including one small-scale jetty. Following
modifications, Gate managed to add 4 bcm of capacity on an interruptible basis, available to users already having a position
in Gate. Gate’s current users include Shell, Uniper, OMV, and Glencore. Last year, BP and PetroChina booked capacity at
Gate as part of the expansion project, while ConocoPhillips secured capacity from September 2031. Gasunie and Vopak took
a final investment decision in August 2023 to build the fourth LNG tank with a capacity of 180,000 cbm and to add 4 bcm of
additional regasification capacity. Due to high demand for LNG as fuel for vessels, Gate also plans to build a second small-

scale jetty. The new jetty would be located across the existing small-scale jetty. source : www.Ingprime.com

GREECE’S TEN SELLS STEAM LNG CARRIER
Greek shipping firm Tsakos Energy Navigation (TEN) has sold a 2007-built liquefied natural gas (LNG) carrier with a steam

turbine propulsion. Besides the LNG carrier, TEN has sold a 2008-built Aframax, and the company has generated an additional
$100 million in free cash from these sales, TEN said in a statement. TEN did not provide any additional details regarding the
LNG carrier sale. The vessel in question is the 150,000-cbm, Neo Energy, built in 2007 by South Korea’s Hyundai Heavy.
Vessels Value shows that TEN sold the LNG carrier, now named New Energy, to an undisclosed buyer for $80 million. Besides
this LNG carrier, TEN owns the 2016-built 174,000-cbm, Maria Energy, and the 2022-built 174,000-cbm LNG carrier,
Energy. TEN also said in the statement it has completed its previously announced deal with Norway’s Viken with the delivery
of a 2019-built scrubber fitted 1A ice-class Aframax tanker. This deal included two 2023-built LNG dual-fuel LR2 tankers.
With this acquisition, TEN’s LNG-powered tankers, after the delivery of its four-new vessel program, increased to six. TEN
took delivery of four LNG-powered Aframax tankers from South Korea’s Daehan Shipbuilding and all of these vessels serve
charter deals with Norway’s Equinor. Since the beginning of 2023, TEN has sold 13 vessels totaling 1.1 million dwt averaging
about 18.5 years. At the same time, it has purchased and placed new orders for 20 vessels totaling 2.25 million dwt, with

an average age of 1.2 years. source : www.Ingprime.com
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ITALIAN FSRU ARRIVES IN MARSEILLE TO COMPLETE
MAINTENANCE ACTIVITIES

Italy’s OLT Offshore LNG Toscana said that its FSRU Toscana has arrived in the French port of Marseille to complete the
second and final phase of planned shipyard activities. OLT said in a statement on Tuesday that the first phase of “extraordinary
maintenance intervention” had been completed on schedule. Following a tender procedure, OLT awarded the contract for the
FSRU maintenance work to ltalay’s San Giorgio del Porto (SGdP), and the FSRU arrived in Italy’s Genoa in April to complete
the first phase of the planned activities. Towed by three tugs, the vessel arrived at SGdP’s Chantier Naval de Marseille, where
the maintenance operations aimed at replacing the bearing of the anchoring system will be completed, OLT said. This system
is designed and built to ensure the rotation of the terminal around the geostationary turret permanently anchored to the seabed.
Moreover, shipyard activities are expected to be completed by the mid of September, and these will be followed by operations
to reinstall the FSRU in its current site, located about 22 km off the coast between Livorno and Pisa. OLT expects FSRU
Toscana to resume operations by end of October. The FSRU has a maximum regasification capacity of 5 bcm a year and it
sends natural gas to Italy’s national grid via a 36.5 kilometers long pipeline. ltaly’s Snam holds a 49.07 percent stake in the
LNG terminal, while Igneo Infrastructure Partners owns a 48.24 percent share. Also, Golar LNG, that provided the 2003-built

137,100-cbm FSRU, has a minor 2.69 percent stake in the LNG import facility. source : www.Ingprime.com

PETRONAS AND SINOPEC TO COOPERATE IN LNG TRADING

Malaysia’s Petronas has entered into a strategic collaboration with China’s Sinopec to explore opportunities in several fields,
including liquefied natural gas (LNG) trading. Petronas said in a statement the memorandum of understanding signifies the
commitment of both companies in “ensuring a resilient and affordable energy supply to foster economic growth and development
in the Asia Pacific region while accelerating the transition to a low-carbon economy.” The collaboration will focus on sustainable
growth in the areas of commodity and specialty chemicals, crude oil and LNG trading, lubricants, and digital solutions as well
as drive decarbonization efforts for various industries such as transportation, shipping, manufacturing, aviation and power.
Petronas and Sinopec have fostered a partnership since 1997, initially established through a production sharing contract in
South Sudan to conduct exploration and production work together with other partners. It has since extended across the gas
and downstream sectors including the delivery of LNG and petrochemical products to support Sinopec’s gas terminal expansion
plan as well as sourcing for a wide range of applications to other industries, Petronas said. Petronas reported a rise in its LNG
sales in the first quarter. The company’s LNG sales rose by 11.4 percent year-on-year to 9.89 million tonnes during January-
March. During the first quarter, Petronas delivered 112 LNG cargoes from the giant 30 mtpa Bintulu LNG export facility in
Sarawak. This is up by three cargoes compared to 109 shipments in the first quarter of 2023. Petronas has also delivered 10

LNG cargoes from its two floating LNG producers located in Malaysia during the first quarter. source : www.ingprime.com
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GIIGNL: 2023 LNG IMPORTS INCREASED 2.1 PERCENT TO 401
MILLION TAONS

Global LNG imports reached 401 million tons in 2023, increasing by 2.1 percent compared with the previous year, according
to the newest annual report by the international group of LNG importers, GIIGNL. GIIGNL’s previous report showed that global
LNG imports rose 4.5 percent in 2022 to 389.2 million tons. However, the Paris-based group said in the 2024 report that
LNG imports rose 5.6 percent in 2022 to 393 million tons, resulting of methodological adjustment in its data treatment.
According to the group, the global LNG market in 2023 marked a “pivotal phase characterized by modest growth and dynamic
shifts due to geopolitical and economic changes.” The number of importing countries rose to 48, while the number of exporting
countries remained steady at 20. GIIGNL said the market saw a modest growth of 2.1 percent a slowdown from the 5.6 percent
growth in 2022. This growth was driven by Asia (+7 MT) and the Americas (+1.2 MT) whereas Europe’s demand remained
stable at 121 MT. GIIGNL said that spot LNG trades totaled 141 MT, representing 35 percent of LNG imports.

Chinese LNG imports jumped

In Asia, trends varied significantly: Japan’s LNG imports decreased notably (-7 MT), whereas China’s imports surged (+7.2

MT), GIIGNL said. China overtook Japan as the world’s largest LNG importer.

LNG imports in 2023 (net of re-exports)

Global Var. Var. Global Var. Var.
Market 10°T Share 2023/2022* 2023/2022~ Market 10° T Share 2023/2022~ 2023/2022*
~ ~ ~ "t~ %~ ~ ~ ~ Mt~ % -
Asia 260.8 65.0% 7.0 28% Croatia 2.0 0.5% 0.2 8.4%
China 70.8 17.6% 7.2 11.4% Finland 1.4 0.3% 11 x5
Japan 66.1 16.5% -7.0 -9.5% Malta 03 0.1% 0.0 -3.5%
South Korea 452 11.3% -1.6 -3.5% Sweden 0.3 0.1% 0.1 27.2%
India 22.0 5.5% 1.9 9.7% Norway 0.2 0.1% 0.0 14.4%
Taiwan 20.2 5.0% -0.3 -1.3% . AMERICA:
Thailand 116 2.9% 28 32.5% Chile 25 0.6% -0.1 -2.3%
Pakistan 71 1.8% 0.2 3.1% Argentina 1.8 0.5% 0.2 11.1%
Bangladesh 52 1.3% [oX:] 17.3% Puerto Rico 1.7 0.4% 07 67.8%
Singapore a8 1.2% 11 30.1% Dominican Republic 1.7 0.4% 0.2 13.5%
Indonesia a2 1.0% 0.9 25.6% ~Jamaica 11 0.3% 0.5 70.8%
Malaysia 26 0.6% -0.1 -4.0% Colombia o8 0.2% 0.7 x8
Philippines 06 0.2% Brazil 0.7 0.2% -1.3 -65.6%
Hong Kong 0.4 01% Mexico 0.6 0.2% 0.2 58.1%
Vietnam o1 0.0% El Salvador 05 0.1% 0.2 70.0%
Panama 0.4 0.1% 0.2 56.7%
France 218 5.4% 31 ~12.4% United States 0.3 0.1% -0.2 -47.4%
Spain 16.8 4.2% -2.7 -13.7% Canada 0.2 0.0% -0.1 -29.4%
riands 16.3 41% 45 37.6% I DDA s FRI
United Kingdom 145 3.6% -4.3 -23.0% Kuwrait 6.1 1.5% 0.1 2.4%
Italy 11.8 3.0% 1.5 14.0% United Arab Emirates 0.7 0.2% 0.0 71%
Turkey 10.1 2.5% -086 -6.0% Jordan 01 0.0% 0.1 x2
Belgium 8.3 21% -0.3 -3.7% Egypt 0.0 0.0% 0.0 e8.7%
Germany 5.1 1.3%
Poland 4.6 1.2% 0.2 5.1%
Portugal 35 0.9% -0.8 -18.2%
Lithuania 2.1 0.5% 0.0 -1.7%
Greece 2.1 0.5% -0.7 -24.9%

Source: GIGNL. Koler “Dus to the methodology change n 2023, Te 2022 numbers have been revised 1o alow companson

Price-sensitive importers like India saw a rise in imports due to lower market prices, while South Korea’s imports dropped to
45.2 MT due to decreased gas consumption in power generation. Taiwan’s imports remained stable at 20.2 MT, and Thailand’s
imports rose to 11.6 MT due to increased electricity sector demand.

Europe’s LNG imports stabilized

Europe’s LNG imports stabilized with notable trends such as Germany and the Netherlands enhancing their regasification

capacities, leading to significant import increases, GIIGNL said. However, other European nations that had increased imports
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in 2022 due to the drop in Russian pipeline gas saw a decline in 2023. The Netherlands imported 16.3 MT, mainly from the
US. Moreover, ltaly increased imports to 11.8 MT with new FSRU-based terminals, while Finland’s imports rose due to its first
large-scale FSRU terminal. Turkiye’s imports slightly declined due to falling residential gas consumption and economic impacts
from an earthquake, the group said. The Americas saw an 11 percent growth in imports, driven by Colombia, which increased
imports to 0.8 MT due to hydropower shortfalls. Brazil's imports declined due to increased renewable energy generation. Chile
and Argentina remained the largest regional importers, with stable imports at 2.5 MT and 1.8 MT, respectively.

Global regasification capacity reached 1,143 MTPA

Global regasification capacity reached 1,143 MTPA, with 17 new terminals adding 68 MTPA of capacity, GIIGNL said.

Asia led the capacity growth with new terminals in China and India. Europe enhanced capacity with new FSRU-based terminals
in Germany, France, Finland, Italy, and Turkiye. In the Americas, new facilities in Brazil highlighted the responsive expansion
strategy, the group said.

US top LNG exporter

The US emerged as the top LNG exporter, contributing 84.5 million tons, with significant volumes delivered to Asia and
Europe, GIIGNL said. The US significantly ramped up production with facilities like Calcasieu Pass and Freeport LNG adding

8.9 MT to the market.

Source of LNG imports in 2023

United States 845 21.1% 89 11.8% Australia 79.6 19.8% 03 0.4%

Russia Europe 215 5.3% 0.2 1.1% Malaysia 268 6.7% -0.8 -2.9%
Nigeria 13.0 3.2% -1.5 -10.7% Indonesia 156 3.9% 14 9.6%
Algeria 13.0 3.2% 29 28.4% Russia Asia 99 2.5% -14 -121%
Trinidad and Tobago 7.7 1.9% -0.3 -3.9% Papua New Guinea 84 2.1% -0.1 -1.3%
Norway 44 1.1% 16 57.3% Brunei 46 1.1% -0.4 -8.5%
Angola 3.7 0.9% 05 14.9% Peru 37 0.9% 04 10.6%
Egypt 36 0.9% -34 -48.8% Mozambique 27 0.7% 26 x75
Equatorial Guinea 28 0.7% -0.8 -22.6%
Cameroon 15 0.4% 0.3 27.0%
MIDDLE EAST 94.7 23.6% -1.8 -1.9%
Qatar 78.22 19.5% -1.4 -1.8%
Oman 1143 2.8% 01 1.2%
United Arab Emirates 5.04 1.3% -0.6 -10.0%

Source: GIGNL, Kpler

Compared to 2022, Algeria added nearly 3 MT to the supply, benefiting mainly Spain, Italy, and Turkiye. Also, Mozambique’s
Coral South FLNG added 2.6 MT, with Thailand, China, and South Korea as primary destinations. Norway added 1.6 MT
through Hammerfest LNG, while Russia’s Portovaya LNG operated at full capacity, adding 1.2 MT to global supply. In the
Pacific, Indonesian supply increased by 1.6 MT primarily from the Tangguh project, while Australia added 0.6 MT despite

Darwin LNG’s shutdown. Oman’s debottlenecking program increased capacity by 0.2 MT, GIIGNL said. Significant declines in
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supply were observed in Egypt (-3.2 MT), Russia (-1 MT), and Nigeria (-1.5 MT) due to various operational and geopolitical
issues, it said.

Global liquefaction capacity reached 481 MTPA

Global liquefaction capacity reached 481 MTPA in 2023, including 12 MTPA of floating liquefaction units (FLNG), GIIGNL said.
One new liquefaction train, the 3.8 MTPA Tangguh T3 in Indonesia, started operations in 2023. The Republic of the Congo
and Mexico joined the ranks of LNG exporters in 2024 with start-up of a 0.7 MTPA FLNG project in Congo, which uses the
Tango FLNG barge, and of the 1.4 MTPA Altamira Fast LNG facility in Mexico, the group said. FIDs were taken on four
liquefaction projects in 2023, with a total capacity of around 38 MTPA.

772 vessels

GIIGNL said the total LNG tanker fleet consisted of 772 vessels at the end of 2023. It included 51 FSRUs and 79 vessels (53
LNGBVs + 26 small-scale LNG carriers) of equal or less than 30,000 cubic meters. Total cargo capacity at the end of 2023
stood at 114 million cubic meters, while total operational capacity (vessels known to be in service) amounted to 113 million
cubic meters. In 2023, the average spot charter rate for a 160,000 cubic meters TFDE LNG carrier stood at around
$97,100/day, compared to an average of around $131,500/day in 2022. A total of 41 vessels were delivered in 2023,
compared to 35 vessels in 2022. The number of new orders reached a total of 66 units, compared to 178 new orders in 2022.
At the end of 2023, the orderbook consisted of 341 units (58 million cubic meters) including 3 FSRUs and 9 LNGBVs. The
orderbook represented Sipercent of existing fleet capacity. The group said 89 units on order were scheduled for delivery in

2024. It included 2 FSRUs and 6 LNGBVSs. source : GIIGNL and www.Ingprime.com

CYCLONE DAMAGES EXCELERATE’S FSRU IN BANGLADESH

Excelerate Energy’s 138,000-cbm FSRU Summit LNG, which serves Bangladesh’s second LNG import terminal located offshore
Moheshkhali Island in the Bay of Bengal, was damaged last week during cyclone Remal. “Excelerate Energy is aware of an
incident involving the FSRU Summit LNG which occurred during cyclone Remal on May 27, 2024, at approximately 20:10
local time,” the company told LNG Prime in an emailed statement on Monday. “During the cyclone, a floating object made
several points of contact on the starboard side of Summit LNG'’s hull,” Excelerate said. According to the US FSRU player, it
promptly notified flag state (BMI), class (BV), and the owner of the LNG terminal facility about the incident. “Immediate actions
were taken by the crew to assess the damage by visual inspection and tank soundings,” Excelerate said adding that
arrangements have been made for a class surveyor to join the vessel to assist with the damage assessment. LNG Prime also
invited Bangladesh’s Summit to comment on the matter. Several local reports said that Summit has halted regasification
operations after the incident. In August 2017, Summit entered into a 15-year charter agreement with Excelerate for the FSRU,

and the unit began operations at the facility in April 2019. The terminal has a sendout capacity of 500 million standard cubic
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feet per day (MMscf/d) of natural gas, and the FSRU is connected to shore by a six kilometers long subsea pipeline.
Excelerate’s FSRU also serves Bangladesh’s first LNG import facility, Moheshkhali Floating LNG or MLNG, operated by
Petrobangla. Launched in 2018, the 138,000-cbm FSRU Excellence completed its 100th STS transfer offshore Bangladesh in

2021. source : www.Ingprime.com

ENI’'S CONGO FLNG SHIPS NEW CARGO

Italy’s Eni has shipped a new liquefied natural gas cargo produced at its Tango floating LNG facility moored in Congolese
waters, according to shipping data. The 2010-built 155,000-cbm LNG carrier, GasLog Savannah, left Pointe Noire last week
and was on Monday heading towards Europe, its AIS data provided by VesselsValue shows. The vessel appears to be on its
way to Barcelona where it is expected to arrive on June 11, the data shows. GasLog Savannah also picked up in early March
the first LNG cargo produced at the Tango FLNG in the Republic of Congo, also known as Congo-Brazzaville. The vessel
delivered this shipment about a month later to Snam’s Piombino FSRU-based terminal in ltaly. Prior to heading to Congo,
GasLog Savannah visited the Enagas-owned El Musel LNG terminal where it reloaded a partial cargo, the data shows.

Two FLNGs

Eni introduced the first gas in December 2023 into its Tango FLNG facility. Prior to that, the unit arrived in Congo from Dubai.
The Italian firm purchased the 144 meters long Tango FLNG from Belgium’s Exmar and it also chartered the 2002-built
138,000-cbm steam turbine LNG carrier, Excalibur, to serve as an FSU for the project. Moreover, the floating LNG producer,
delivered in 2017 by China’s Wison, has a liquefaction capacity of about 1 billion cubic meters per year of gas, or 0.6 mtpa,
and a storage capacity of 16,100 cbm. Eni said the FLNG project, situated within the Marine XII permit, will achieve a plateau
gas liquefaction capacity of about 4.5 billion cubic meters per annum. Also, a second FLNG vessel with a capacity of about
3.5 bem per year of gas, or 2.4 mtpa, is under construction in China and is expected to begin production in 2025. Wison
Offshore & Marine won a contract from Eni in December 2022 to build the 380 meters long FLNG. The unit will be able to
store over 180,000 cubic meters of LNG. The Chinese shipbuilder recently completed the installation of all four SPB LNG
tanks and two LPG tanks on this FLNG. The volumes produced from the FLNG project will be marketed by Eni, strengthening

and expanding the company’s LNG portfolio. source : www.Ingprime.com

BALEARIA’S SECOND LNG-POWERED FAST FERRY NEARS
DELIVERY

Spanish shipping firm Balearia expects to take delivery of its second LNG dual-fuel fast ferry, Margarita Salas, at the end of
this month. Balearia announced this in a statement on June 2 saying that the LNG-powered ferry has completed its first sea
trials. The ferry operator ordered the new LNG-powered fast ferry at Spanish shipbuilder Armon Gijon in October 2022, saying

the newbuild will feature four Wartsila dual-fuel engines of 9,600kW each. This order followed the delivery of its 123 meters
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long sister vessel, Eleanor Roosevelt, in April 2021 and this vessel also has Wartsila’s engines. While the dimensions of the
two ships are the same, the new vessel's Wartsila engines will have ten percent greater power and increased efficiency.

Armon Gijon launched the 123 meters long Margarita Salas in December last year. Balearia said it has invested 126 million
euros ($136.7 miIIion) in the construction of the LNG-powered ferry. The vessel has two LNG tanks, which provide a range of
about 470 miles on gas, and a total range of 1,000 miles, Balearia said. It also has a second passenger deck and a capacity
to transport 1,200 passengers and 450 vehicles. The firm expects to start using Margarita Salas in early July and the vessel
will connect Mallorca, Menorca, and Barcelona throughout the year. Balaria now owns 11 LNG-powered ferries, including

converted vessels. In December 2023, the firm purchased the LNG dual-fuel ferry, Rusadir. source : www.Ingprime.com

AVENIR IN FIRST GERMAN STS LNG BUNKERING OP

UK-based small-scale player Avenir LNG has completed its first ship-to-ship liquefied natural gas (LNG) bunkering operation
in Germany. According to a social media post by Avenir, the company’s maiden STS operation in Germany took place on May
5 in the Port of Libeck. During the operation, Avenir's 7,500-cbm LNG bunkering and supply vessel, Avenir Ascension,
delivered LNG to TT-Line’s RoPax ferry, Nils Holgersson. Besides TT-Line, Avenir partnered up with German LNG and bio-
LNG distribution specialists from GasCom-Equipment for the operation. After an initial LNG and bio-LNG bunker operation
conducted with trucks by Avenir in 2022, this event marked another milestone as the first STS LNG bunker operation in a
German port, Avenir said. Last year, Avenir started deliveries of LNG to two RoPax ferries owned by Germany’s TT-Line in
the Swedish port of Trelleborg. Trelleborg became the third port that Avenir has served TT-Line’s LNG/bio-LNG requirements,
after already completing operations in Pengerang, Malaysia and in Lubeck. Avenir continues to expand its business and the
firm recently ordered two 20,000-cbm LNG bunkering and supply vessels at China’s CIMC SOE. The joint venture of Stolt-
Nielsen, Hoegh LNG, and Golar LNG will take delivery of these vessels in the fourth quarter of 2026 and the first quarter of
2027. This new investment program marks the second phase of growth for the company, increasing the fleet by 40 percent
and 80 percent in terms of total capacity. The small-scale player currently has one 20,000-cbm ship and four 7,500-cbm

LNG bunkering vessels in its fleet, and it owns the Higas terminal located on the ltalian island of Sardinia. source : www.Ingprime.com
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