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QATAR ENERGY UPS NEWBUILD ANTE TO 122 SHIPS WORTH 
NEARLY $30BN 
Is producing giant done on newbuilding or will South Korean yards break into Q-Max construction? Middle East LNG producer 

QatarEnergy has inked contracts with shipbuilders and owners to bring the total number of LNG newbuildings it has agreed to 

take on long-term charter under both phases of its huge ship programme to a colossal 122 vessels worth close to $30bn. 

QatarEnergy signed up to 60 vessels in Phase 1, which concluded in 2022, and has to date inked deals on a further 62 ships 

under its ongoing Phase 2 programme in what must rank as the largest multi-vessel shipbuilding project undertaken. It is not 

clear if the LNG-producing giant is entirely finished booking the LNG vessels it needs for its liquefaction expansion and fleet 

renewal efforts.  Some parties close to the business have indicated that talks remain in play at one, and possibly a second, 

shipbuilder in South Korea for Q-Max-plus capacity vessels. Announcing a slew of signings over the past few days, 

QatarEnergy finally concluded deals on a much talked up 18 supersize vessels worth $6bn in total that will form the next 

generation of Q-Max capacity vessels for the Qatari giant. The 271,000-cbm vessels — which the company is calling its 

Qatar-China-Max or QC-Max LNG ships — will be built by Hudong-Zhonghua Shipbuilding (Group). They are priced in the 

region of $333m each and will push delivery dates for these vessels at the Shanghai-based yard into 2031, meaning the latest 
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will deliver seven years from now. QatarEnergy said it has inked long-term charterparty agreements with three Chinese 

shipowners for nine of these 18 vessels. China Merchants Energy Shipping will build four, Shandong Marine Energy three and 

China LNG Shipping (Holdings) the remaining two. 

 

 
 

Qatar’s minister of state for energy affairs, Saad Sherida Al-Kaabi, who is also president and chief executive of QatarEnergy, 

signed deals with the heads of all three companies — CMES president Wang Yongxin, Shandong Marine chairman Li Maozhong 

and China LNG general manager Cong Jian — in Beijing on Monday. Al-Kaabi said: “These nine vessels are part of 

QatarEnergy’s historic programme to support our expanded LNG production capacity from the North Field, which will reach 142 

million tons per annum by 2030, and which will also help meet our long-term fleet replacement requirements.” Qatari shipowner 

Nakilat is expected to take on the other nine QC-Max vessels at Hudong-Zhonghua. These, along with the 25 LNG 

newbuildings at two South Korean shipyards under Phase 2 of the programme and two vessels contracted in January for its 

own account, will tip Nakilat’s LNG fleet over the 100 mark to 105 vessels. Change of tack The two phases of QatarEnergy’s 

LNG shipbuilding programme differ quite markedly. Under Phase 1, a mix of 12 different shipowners were assigned to the 

vessels including several independents, a large investor and key names from Japan and South Korea. Nakilat was not selected, 

there was only one Chinese name in the line-up and all the vessels were ships of 174,000 cbm. Under Phase 2, Nakilat 

looks set to walk away with at least 34 ships — over half the orders placed to date in the second phase of ship procurement. 

Chinese owners are also the other big participants, which observers said should come as no surprise since QatarEnergy has 

signed several long-term LNG sales deals with China, which usually insists on having a stake in the ship construction and 

shipping for these volumes. QatarEnergy underwent a series of price renegotiations with its four chosen shipbuilders — one 

Chinese and three South Korean — since it first concluded its LNG berth reservation deals for just over 150 LNG slots in April 

and June 2020. 
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Price renegotiations 

At that time, prices had been rising from $185m into the low-$190m range. The first batch of vessels in Phase 1 are believed 

to have been agreed at levels around $215m but this was hiked to $230m for the later vessels. Today, brokers are quoting 

LNG carrier newbuilding prices at $260m. source : www.tradewindsnews.com 

 

SK SHIPPING’S KC-1-FITTED VESSELS TRANSITION INTO LAY-UP 
AT LABUAN 
Future looks challenging for vessels compromised by cargo containment system. Two LNG carriers owned by South Korea’s 

SK Shipping and fitted with a Korean-designed membrane-type cargo containment system in which faults were discovered 

have been moved into a lay-up area as the rows rumble on over their futures. Kpler data shows the 174,100-cbm SK Serenity 

and SK Spica (both built 2018) — which are both fitted with Kogas’ KC-1 membrane-type cargo containment system — left 

South Korea in mid-April and arrived off Labuan in East Malaysia at the beginning of this week. A report in Korea’s The 

Chosun Daily on 30 April indicated that SK Shipping will need an export licence from the ministry of trade, industry and energy 

but would then be able to sell the ships in about three months. It suggests they may be sold for scrap after requests to other 

countries about accepting them as trading vessels were either refused or went unanswered. South Korea celebrated a national 

holiday on Wednesday and businesses were closed. The two vessels have been the subject of legal action between the three 

South Korean parties — their owner SK Shipping, their builder Samsung Heavy Industries and the designer of the KC-1 

membrane system, Kogas, and its spin-off arm KC LNG Tech. The pair were the first full-size LNG carriers to be fitted with 

KC-1, which was developed as a rival to French designer GTT’s widely adopted Mark III system. The SK Serenity lifted two 

cargoes from the US before ­ice was found on its hull, suggesting a possible cargo leak, and the ship was pulled from service. 

The SK Spica never loaded a commercial shipment. In December, SHI was ordered to pay SK Shipping KRW 378.1bn (then 

$290m) following arbitration. This was based on a valuation of about $180m per vessel on their deliveries and then current 

secondhand values of $45m each. Last month, it emerged that SHI is now taking Kogas to court to recover the costs it had 

to pay to SK Shipping. In October 2023, the Seoul Central District Court ordered Kogas to pay SHI KRW 72.6bn in 

compensation for the repair work carried out on the two ships — a ruling the Korean gas buyer is currently trying to overturn 

in the South Korean courts. The court also instructed Kogas to pay shipowner SK Shipping KRW 115.4bn in compensation for 

its loss on the ships being unable to trade. Aside from these two full-size LNG carriers, South Korea has built three small-

scale LNG carriers. Two of these are fitted with KC-1 membrane tank systems and another with the next iteration of the 

system, KC-2. In February, one of the two small-size KC-1 system vessels, the 7,654-cbm LNG bunker vessel SM Jeju LNG1 

(built 2019), was involved in a collision with a cargo ship off the South Korean coast. The ship, which is owned by Korea Line 

Corp and fixed to Kogas on a 20-year charter, sustained damage to its starboard side and containment system. Local reports 

suggested that repairs are proving difficult due to their likely cost, yard availability and spare materials. Source : www.tradewindsnews.com 

http://www.tradewindsnews.com/
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NEW FORTRESS FLNG PROJECT SUFFERS BOX BLOWOUT 
Company says its timeline on production of LNG — which is already running late — is not expected to be impacted. US-listed 

New Fortress Energy has admitted its under-construction floating LNG production plant offshore Mexico has suffered an incident 

after images of one of the converted jack-up rigs emerged online. Pictures circulating after being released on the Offshore Life 

Mexico page on Facebook show the NFE Pioneer II — one of three linked offshore vessels which houses the liquefaction kit 

for the project — covered in a white substance. While this appears to show a frosted hull with a deck area filled with ice or 

snow, some informed FLNG specialists indicated that this is the white perlite insulation from the cold box — the structure that 

protects and surrounds the cryogenic equipment — on board the unit. Writing on X, Poten & Partners senior LNG analyst 

Sergio Chapa said the incident occurred on 26 April during nitrogen pressurisation activities on the mixed refrigerant circuit at 

the Altamira FLNG facility. Comments have flooded in from industry players about the photos and their interpretations of what 

may have happened. One highly experienced FLNG expert said: “For some reason, the system got over-pressured and 

something burst within the cold box which is not designed for high pressure, blowing perlite everywhere.” But many said a 

fuller report would be needed to understand why the incident had occurred. In a statement, a New Fortress spokesperson 

said: “This was a minor mechanical issue that we experienced during the commissioning of our cold box.” The company added: 

“All relevant team members were assessed by medical staff and no serious injuries were reported. “We’re in the final stages 

of commissioning this project and this is not expected to have an impact on our timeline to begin production of LNG.” Production 

from the FLNG project is already running late. The plant was originally due to be operational in June 2023 after the project 

was sanctioned in March 2021. In its annual results call in February, New Fortress officials said the offshore development — 

which is using the 160,000-cbm NFE Penguin (built 2014) as a floating storage unit — was expected to produce its first LNG 

at the end of March. At the time, New Fortress chairman and chief executive Wes Edens admitted the project had been “a 

little delayed” but would still be the “fastest LNG development in the history of the planet”. source : www.tradewindsnews.com 

 

 

HOEGH LNG CONFIRMS EGYPTIAN FSRU CHARTER DEAL 
Norwegian FSRU player Hoegh LNG confirmed it has signed a deal with Australian Industrial Energy (AIE) and Egypt’s EGAS 

to deploy the 2019-built FSRU Hoegh Galleon to Egypt. Hoegh LNG said on Thursday that the FSRU with a regas capacity 

of 384 mmscf/d will be located in Ain Sokhna, Egypt for a “likely period of 19-20 months”. The agreement with EGAS is for 

an interim period of June 2024 to February 2026, and the aim of the deployment is to support energy security in Egypt, it 

said. After that, the 170,000-cbm FSRU is expected to be deployed to AIE’s LNG terminal currently under construction at Port 

Kembla, in New South Wales, Hoegh LNG said. The firm did not provide further details of the agreement. LNG Prime reported 

on April 23, citing a report by Wood Mackenzie, that EGAS has chartered the FSRU to deploy it in the Ain Sokhna port and 

address potential gas shortages in its domestic market. Hoegh LNG said in November last year that Hoegh Galleon has started 

http://www.tradewindsnews.com/
https://lngprime.com/contracts-and-tenders/hoegh-lngs-fsru-starts-charter-with-australias-aie/97851/
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its long-term charter with Squadron Energy’s AIE. AIE is currently working on its Port Kembla import terminal in New South 

Wales to prepare the facility for the arrival of the FSRU.Squadron Energy’s latest update said that the terminal is more than 

90 percent completed and the “timing of the FSRU’s arrival remains on track for 2026.” Source : www.lngprime.com 

 

TELLURIAN’S NET LOSS WIDENS IN Q1, DRIFTWOOD LNG TALKS 
CONTINUE 
US LNG firm Tellurian reported a widening first-quarter loss on Thursday, as it continues to work to secure financing for the 

first phase of its Driftwood LNG export plant in Louisiana. Tellurian reported a net loss of about $44 million, or $0.06 per 

share, for the quarter ended March 31, 2024, compared to a net loss of $27.5 million, or $0.05 per share, for the same 

period of 2023. The company generated about $25.5 million in natural gas revenues in the first quarter, driven by decreased 

realized natural gas prices and production volumes, compared to $50.9 million in the first quarter of 2023, it said. 

As of March 31, 2024, Tellurian had about $1.3 billion in total assets, including about $51.8 million of cash and cash equivalents. 

Working on FID 

“Over the past few months, our senior team has sharpened its focus on stability, financial discipline and execution, and we 

are laser-focused on bringing Driftwood to final investment decision,” executive chairman Martin Houston said. “To this end, 

we continue to take important steps to improve our balance sheet and liquidity position, and we continue to benefit from our 

strong regulatory standing,” he said. Driftwood LNG received an extension through 2029 to both the order authorizing 

construction from the US Federal Energy Regulatory Commission and its Section 404 permit from the US Army Corps of 

Engineers. “In addition, we have better aligned our commercial offerings to meet the needs of potential customers, and we are 

highly encouraged by our ongoing commercial discussions,” Houston said. 

Tellurian invested more than $1 billion in Driftwood LNG 

Last month, Tellurian confirmed that it is exploring a potential sale of the company. Tellurian also said on its March presentation 

it expects to take a final investment decision in 2024 to build the first two plants at its Driftwood LNG export plant in Louisiana. 

The company expects to issue a full notice to proceed to compatriot engineering and construction giant Bechtel to begin 

construction for for the first phase of the plant in the second half of this year. Under the first phase, Tellurian aims to build 

two LNG plants near Lake Charles with an export capacity of up to 11 mtpa. Tellurian issued a limited notice to proceed to 

Bechtel in March 2022 and it said in August last year that Bechtel completed piling work for the first plant and also concrete 

pouring for all plant one compressor foundations. The firm claims it invested more than $1 billion in Driftwood with construction 

of the first two plants about 30 percent advanced. The full project would include five plants with a total capacity of about 27.6 

mtpa. source : www.lngprime.com 
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GASTRADE DELAYS COMMERCIAL OPS AT GREECE’S FIRST FSRU 
TERMINAL 
Greece’s Gastrade has postponed the launch of commercial operations at its FSRU-based LNG import terminal off 

Alexandroupolis. “Due to a technical issue that was faced during the commissioning process of the terminal, commercial 

operations has not yet been reached,” a Gastrade spokeswoman told LNG Prime on Thursday. “The company will advise on 

a new COD (commercial operation date) soon,” she said. The spokeswoman did not provide further information. She said on 

April 5 that Gastrade planned to launch commercial operations at the end of April and receive the next LNG cargo in mid-

May. The 2018-built 174,000-cbm LNG carrier, GasLog Hong Kong, delivered on February 18 the commissioning cargo from 

the US to the 153,600-cbm Alexandroupolis. This LNG carrier, chartered by France’s TotalEnergies, brought the shipment 

from Sempra’s Cameron LNG plant in Louisiana, while Gastrade’s shareholder DEPA sold some of these commissioning 

volumes to Moldova’s state-owned energy firm Energocom. Besides DEPA, Gastrade’s shareholders include founder 

Copelouzou, DESFA, Bulgartransgaz, and GasLog. This is Greece’s first FSRU and the second LNG import facility, adding to 

DESFA’s import terminal located on the island of Revithoussa. The Alexandroupolis LNG terminal will have a capacity of 5.5 

bcm. Greece’s FSRU arrived in Alexandroupolis from Singapore on December 17, 2023, while mooring hook-up was completed 

on December 23. The FSRU is located in the sea of Thrace at a distance of 17.6 km SW from the port of Alexandroupolis 

and 10 km from the nearest coast of Makri. Also, the facility sends regasfied LNG to a high-pressure subsea and onshore gas 

transmission pipeline. The pipeline will deliver natural gas to the Greek transmission system and onwards to the final consumers 

in Greece, Bulgaria, Romania, North Macedonia, Serbia and further to Moldova and Ukraine to the East and Hungary and 

Slovakia to the West, Gastrade previously said. source : www.lngprime.com 

 

 
DNV: SEVEN LNG-POWERED VESSELS ORDERED IN APRIL 
Classification society DNV has added seven LNG-powered ships to its Alternative Fuels Insight platform in April. There were 

12 orders for methanol-powered vessels and four for ammonia-fueled ships. DNV previously reported orders for one LNG-

powered ship in March, 17 LNG-powered ships in February, 10 LNG-powered ships in January, and 130 LNG-powered 

vessels in 2023. In January-April, DNV added 35 LNG-powered vessels to its platform. A total of 93 new orders have been 

added to the AFI database in the first four months of 2024, representing a growth of 48 percent compared to the first four 

months of 2023. “With the slow activity of March now behind us, these numbers for April confirm an increasing shift in the 

new order market towards alternative fueled vessels, with a notable surge in new orders from the tanker segment,” Jason 

Stefanatos, DNV Maritime’s global decarbonization director, said. He said methanol continues to have the highest number of 

orders so far in 2024, with new orders totaling 47 – a 42 percent increase compared to the same period in 2023. “It is also 

notable that four new orders have been placed for ammonia fueled vessels, on top of the five ordered in the first quarter of 
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2024. Although we still have a long way to go before a maritime eco-system for ammonia is fully developed, this provides 

more evidence that investment in these vessels is on the rise,” Stefanatos said. 

535 LNG-powered ships in operation 

There are now 535 LNG-powered ships in operation and 509 LNG-fueled vessels on order, DNV’s platform shows. Moreover, 

there are 93 LNG-powered containerships and 78 LNG-powered crude oil tankers in operation, and these vessels are followed 

by 59 oil/chemical tankers, and 53 bulk carriers. As per vessels on order, LNG-powered containerships account for a big part 

of the orders with 181 units. Shipping firms also ordered 150 car carriers, 51 oil and chemical tankers, 38 crude oil tankers, 

and 24 cruise ships. These statistics do not include smaller inland vessels or dual-fuel LNG carriers. 

56 LNG bunkering vessels and 232 LPG-powered ships 

Besides LNG-powered vessels, there are 56 LNG bunkering vessels in operation and 14 on order, the platform shows. In 

addition to 1044 confirmed LNG-powered ships, the fleet powered by alternative fuels also includes 281 methanol-fueled 

vessels, 232 LPG-powered ships, 30 hydrogen-fueled vessels, and 20 ammonia-fueled vessels, according to the platform. 

source : www.lngprime.com 

 

 

SHELL’S Q1 PROFIT DROPS TO $7.73 BILLION, LNG SALES 
SLIGHTLY DOWN 
LNG giant Shell reported a decrease of 19.8 percent in its adjusted earnings in the first quarter this year, while its LNG sales 

dropped slightly compared to the same period in 2023. The UK-based firm said its adjusted earnings reached $7.73 billion in 

the quarter, compared to $9.64 billion in the year before. Adjusted earnings rose 6 percent compared to $7.3 billion in the 

prior quarter. Income attributable to Shell shareholders reached about $7.35 billion, a drop compared to $8.7 billion in Q1 2023 

and a huge increase compared to just $474 million in the prior quarter. Shell said income attributable to its shareholders 

reflected lower operating expenses, higher margins from crude and oil products trading and optimization, and higher refining 

margins, partly offset by lower LNG trading and optimization margins, and unfavorable tax movements in comparison to the 

fourth quarter 2023. It also included unfavorable movements due to the fair value accounting of commodity derivatives, and 

favorable differences in exchange rates and inflationary adjustments on deferred tax. Shell said these items are included in 

identified items amounting to a net loss of $0.6 billion in the quarter. Cash flow from operating activities for the first quarter 

was $13.3 billion. CEO Wael Sawan said Shell “delivered another quarter of strong operational and financial performance”. 

“We continue to deliver on our capital markets day targets, giving us the confidence to commence another $3.5 billion buyback 

program for the next three months,” he said. 
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LNG sales drop 

The company sold 16.87 million tonnes of LNG in the January-March period, slightly down compared to 16.97 million tonnes 

in the same period last year. LNG sales dropped 7 percent compared to 18.09 million tonnes in the prior quarter. Shell sold 

67.09 million tonnes of LNG during 2023, a rise of 2 percent compared to 65.98 million tonnes in 2022. Liquefaction volumes 

rose 5.4 percent year-on-year to 7.58 million tonnes in the first quarter and 7 percent compared to 7.06 million tonnes in the 

prior quarter. Shell said liquefaction volumes increased compared to the previous quarter mainly due to lower maintenance at 

its Prelude FLNG in Australia. During the January-December period, liquefaction volumes dropped 5 percent to 28.29 million 

tonnes. The firm expects liquefaction volumes to reach about 6.8 – 7.4 million tonnes in the second quarter of 2024 and the 

outlook reflects seasonality (higher maintenance). Shell’s total oil and gas production increased to 992,000 barrels of oil 

equivalent per day in the first quarter compared to 970,000 barrels of oil equivalent per day in the first quarter last year and 

also compared to 901,000 barrels of oil equivalent per day in the prior quarter. Shell said oil and gas production rose 10 

percent compared with the fourth quarter mainly due to lower maintenance at Prelude and Pearl GTL. 

Integrated gas earnings 

The company’s integrated gas segment reported adjusted earnings of about $3.68 billion in the first quarter. This compares to 

$4.91 billion in the same period a year ago and $3.97 billion in the prior quarter. Segment earnings of $2.76 billion rose 

compared to $2.41 billion in the same quarter in 2023 and from $1.73 billion in the prior quarter. Compared with the prior 

quarter, integrated gas earnings reflected the net effect of lower contributions from trading and optimization and higher realized 

prices (decrease of $1,153 million), partly offset by favorable deferred tax movements ($327 million), higher volumes (increase 

of $276 million), and lower operating expenses (decrease of $213 million), Shell said. Shell announced last month that it was 

expecting “strong” trading and optimization results for its integrated gas business in the first quarter of this year. However, the 

results will be “significantly” lower compared to an “exceptional” fourth quarter of 2022, Shell said. source : www.lngprime.com 

 

 
PETROVIETNAM GAS SAYS THI VAI TERMINAL GETS THIRD LNG 
CARGO 
PetroVietnam Gas, a unit of state-owned PetroVietnam, has received the third liquefied natural gas cargo at its Thi Vai LNG 

terminal, the country’s first LNG import facility. The company is also seeking a new spot cargo for delivery in May. The 2013-

built 160,000-cbm LNG carrier, Hoegh Gandria, delivered on April 29 about 60,000 tons of LNG to the Thi Vai LNG terminal. 

PetroVietnam Gas said in a statement that the LNG shipment came from Binutulu, Malaysia, where the giant Petronas-operated 

Bintulu LNG complex is located. Hoegh Gandria’s AIS data provided by VesselsValue shows that the LNG carrier loaded a 

cargo at the Bintulu complex last month, but the vessel first visited China prior to arriving in Vietnam. PetroChina said on 

Tuesday it has supplied this LNG cargo to Vietnam. According to PetroVientam Gas, this shipment is the second for the Thi 
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Vai LNG terminal this year, and the third since the launch of terminal last year. The firm said this shipment will be used to 

fuel power plants of Vietnam’s power utility EVN, Power Generation Corporation 3 (EVNGENCO3), and industrial customers. 

The previous shipment delivered by the 145,700-cbm LNG carrier, Al Jassasiya, from Qatar’s giant LNG complex in Ras 

Laffan, will also be used for power generation. QatarEnergy LNG, previously known as Qatargas, provided this shipment of 

some 70,000 tons of LNG, and PetroVietnam signed a deal to supply these volumes to EVN. The firm previously said that 

the LNG volumes will be supplied to the Phu My 3 thermal power plant during April-May, making up for about 500 million 

kWh to the power system. 

New spot LNG cargo 

According to a tender document posted on the website of PetroVietnam Gas, the firm is seeking a new spot LNG cargo for 

delivery to the Thi Vai terminal. The delivery window is May 25-31. The tender closes on 0900 (Vietnam time) on May 2. 

Thi Vai LNG terminal 

PetroVietnam Gas officially launched its Thi Vai LNG terminal in the coastal area southeast of Ho Chi Minh City on October 

29 after nearly 4 years of construction and commissioning. In July 2023, LNG giant Shell delivered the commissioning LNG 

cargo to the terminal from Indonesia’s Bontang LNG plant. PetroVietnam Gas also in February this year started supplying LNG 

via trucks from its Thi Vai LNG import terminal to industrial customers. The Thi Vai LNG import facility consists of one 180,000-

cbm LNG tank, a jetty, and regas area. The terminal has a capacity of 1 mtpa in its first phase, but PetroVietnam Gas plans 

to boost the capacity to 3 mtpa in the next stage. source : www.lngprime.com 

 

 

ROTTERDAM LNG BUNKERING VOLUMES JUMP IN Q1 
LNG bunkering volumes in the Dutch port of Rotterdam reached a record level in the first quarter of this year, as the global 

fleet of LNG-powered vessels continues to increase. Europe’s largest bunkering port reported LNG volumes of 215,247 cubic 

meters in the first quarter of this year, a rise of 150 percent compared to 86,088 cbm in the first quarter last year and a rise 

of 44.5 percent compared to 148,933 cbm in the previous quarter. The port’s data shows that the January-March LNG 

bunkering volumes were the highest ever quarterly volumes. Also, the port’s quarterly LNG bunkering volumes were over 

200,000 cbm only in the third quarter last year (204,418 cbm) and in the third quarter of 2021 (212,719 cbm), the data shows. 

In 2023, LNG bunkering volumes reached a record level as prices dropped from 2022 and demand continued to increase. 

LNG bunkering volumes stood at 619,243 cubic meters in 2023, a rise of 53 percent compared to 406,599 cbm in 2022 

when volumes dropped considerably due to high prices. Besides lower prices, the global LNG-powered fleet continues to 

increase. DNV’s latest data shows that there are now 520 LNG-powered ships in operation and 514 LNG-fueled vessels on 

order. These statistics do not include smaller inland vessels or dual-fuel LNG carriers. 

 

http://www.lngprime.com/
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Gate’s small-scale jetty handled 57 vessels in Q1 

The Rotterdam port is home to Gasunie’s and Vopak’s Gate LNG import terminal. The LNG terminal currently has two large 

LNG jetties and one dedicated small-scale jetty. Gate’s small-scale jetty, which launched operations in 2016, handled record 

151 vessels, loading close to 900,000 cbm of LNG last year. During the first quarter of this year, 106 vessels called at Gate 

for unloading and loading. “Our dedicated small-scale jetty saw a high level of activity in the first quarter: 57 vessels picked 

up LNG for further distribution,” Gate’s commercial manager, Stefaan Adriaens, told LNG Prime on Tuesday. Due to strong 

demand, Gate is also planning to build a second dedicated small-scale jetty. Last month, Gate issued a non-binding call for 

expression of interest in small-scale LNG ship loading services at the planned fourth jetty. The new jetty would be located 

across the existing small-scale jetty. “This bodes well for our dedicated small jetty 4 project, which saw an encouraging level 

of interest by reputable companies,” Adriaens said. “We are discussing with our shareholders on next steps,” he added. 

Source : www.lngprime.com 

 

 
ORIGIN REPORTS LOWER APLNG REVENUE 
The Australia Pacific LNG project logged lower revenue during the quarter ending March 31 compared to the same quarter last 

year, according to shareholder Origin Energy. Origin, whose shareholders in December rejected a takeover offer from a 

consortium consisting of Canada’s Brookfield Asset Management and a unit of US-based energy investor EIG, said in its 

quarterly report that APLNG revenue reached about A$2.55 billion ($1.66 billion) in the January-March period. Compared 

to the March quarter of 2023, APLNG revenue decreased 8 percent, while it rose 7 percent compared to the prior quarter. 

Origin said that APLNG revenue rose compared to previous quarter due to higher LNG sales volumes and higher realized 

average LNG prices. During the period from July 2023 to March 2024, APLNG revenue dropped 16 percent to A$7.27 billion 

primarily driven by lower realized export oil linked prices, partially offset by higher LNG volumes, Origin said. The company’s 

share of APLNG revenue for the January-March quarter was A$633 million, compared with A$591 million in the prior quarter 

and A$710 million in the March quarter last year. The company owns a 22.5 percent in the project and is the upstream 

operator, while China’s Sinopec owns a 25 percent share in APLNG. US energy giant ConocoPhillips has a 47.5 percent share 

in the APLNG project and operates the 9 mtpa LNG export facility on Curtis Island near Gladstone. APLNG recently shipped 

its 1000th LNG cargo since it started operations in 2016, and it also appointed Dan Clark as its chief executive officer. 

34 LNG cargoes 

Origin said that APLNG sold 34 LNG cargoes during January-March, up from 33 cargoes in the same quarter in 2023 and a 

rise compared to 32 cargoes in the prior quarter. During the period from July 2023 to March 2024, APLNG sold 97 cargoes, 

two more cargoes compared to the same period before. APLNG’s March quarter realized average LNG price was $12.17/MMBtu, 

compared to 14.50/MMBtu in the same quarter last year and 11.88/MMBtu in the prior quarter, while average domestic price 
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was A$6.90/GJ. Production of 176.2 PJ rose 5 percent when compared to the previous quarter and it rose 7 percent compared 

to the same quarter last year. Origin said production rose compared to December quarter due to unplanned commercial 

turndown after an LNG vessel lost power at the Curtis Island facility in late November. Origin CEO Frank Calabria said that 

APLNG “is performing well operationally, continues to be a major supplier to the domestic market, and recently marked the 

milestone of its one thousandth LNG cargo.” source : www.lngprime.com 

 

 
CMA CGM’S LNG-POWERED CONTAINERSHIP NAMED IN SOUTH 
KOREA 
South Korea’s Samsung Heavy Industries has hosted a naming ceremony at its yard in Geoje for CMA CGM’s LNG-powered 

containership, CMA CGM Ambition. “Despite the downpour, we celebrated the naming ceremony of our CMA CGM Ambition 

in Gohyeon, South Korea,” the French shipping giant said in a social media post on Tuesday. The 268 meters long and 43 

meters wide vessel is the latest addition to a series of 7,300 TEUs LNG-powered vessels, it said. The vessel follows the 

CMA CGM Innovation, CMA CGM Legacy, and CMA CGM Endurance. Vessel Value data shows that Samsung Heavy won 

this order back in September 2021 and the order includes six LNG dual-fuel containerships. CMA CGM is one of the world’s 

largest backers of LNG as fuel for vessels. It recently took delivery of LNG-powered CMA CGM Paraty from China’s Hudong-

Zhonghua and LNG-powered CMA CGM Cape Cod from Jiangnan. These new containerships join the CMA CGM fleet of 

around 623 vessels, including more than 30 already powered by LNG. The company previously said it had invested more than 

$17 billion in a fleet of nearly 120 LNG- and methanol-powered ships to be delivered by 2027. source : www.lngprime.com 

 

 

HUDONG-ZHONGHUA: COSCO’S LNG CARRIER WRAPS UP TRIALS 
IN RECORD TIME 
Cosco Shipping Energy Transportation’s liquefied natural gas carrier, Huashan, has completed both its sea and gas trials in 

four and a half days, setting a record for the shortest trials of a large LNG carrier, according to Chinese shipbuilder Hudong-

Zhonghua. The 174,000-cbm LNG carrier returned to the yard on April 24 after completing the “two-in-one” trial, Hudong-

Zhonghua said in a statement. Previously, CSSC Shipping’s, LNG Geneva, broke the record by completing trials in five and a 

half days. CSSC’s Hudong-Zhonghua held a keel-laying ceremony for this 295 meters long LNG carrier with a hull number 

H1835A in May last year, and launched the vessel in October the same year. This is the fifth LNG carrier the shipbuilder built 

for compatriot Cosco Shipping Energy Transportation and PetroChina. It delivered the first and the second LNG carrier under 

the PCI project, Shaolin and Wu Dang, in 2022, the third carrier, Kun Lun, in March last year, and the fourth carrier, Emei, 

in December last year. Hudong-Zhonghua also recently launched the sixth carrier under the PCI project, and is building the 

seventh and eighth vessel as part of the third stage of the Cosco Shipping-PetroChina project. United Liquefied Gas Shipping, 

http://www.lngprime.com/
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a joint venture in which Cosco Shipping has an 81 percent stake and partner PetroChina holds the rest, ordered these last two 

LNG carriers in July 2023. All of the eight vessels have WinGD X-DF dual-fuel engines and GTT’s NO96 L03+ containment 

system, and will serve PetroChina under charter deals. source : www.lngprime.com 

 

BP, KOGAS INK NEW LONG-TERM LNG SUPPLY DEAL 
UK-based energy giant BP has signed a new long-term liquefied natural gas (LNG) sale and purchase deal with South Korea’s 

Kogas. Under the agreement, BP Singapore, a unit of BP, will provide Kogas with up to 9.8 million tonnes of LNG over 11 

years on a delivered ex-ship (DES) basis from BP’s portfolio of LNG sources. BP said in an emailed statement that deliveries 

will start in mid-2026. This deal is in addition to the existing long-term sale and purchase agreement between BP and Kogas 

for DES supply of LNG that was signed in 2022, it said. BP did not provide additional details regarding the new deal. Under 

the Henry Hub-linked SPA signed in 2022, BP Singapore, a unit of BP, will deliver 1.58 million tonnes of LNG per year to 

Kogas starting in 2025. Kogas said that these supplies will come from the US, including the Freeport LNG terminal in Texas, 

and this is the first long-term supply contract between the two firms. Prior to this new deal with BP, Kogas agreed to buy 

about 0.5 million tonnes per year of LNG for a period of 10.5 years on a delivered basis from Australia’s Woodside. LNG 

delivered to Kogas under the SPA will come from uncommitted volumes across Woodside’s global portfolio, including the 

Scarborough energy project which is targeting first LNG cargo in 2026. Kogas operates 77 LNG storage tanks at five LNG 

import terminals in South Korea. The large terminals include Incheon, Pyeongtaek, Tongyeong, and Samcheok, while the firm 

has a small-scale regasification terminal at the Aewol port on Jeju island as well. Also, the firm is building a large terminal in 

Dangjin and expects to launch the first phase in December 2025. source : www.lngprime.com 

 

NFE SAYS ‘MINOR MECHANICAL ISSUE’ WILL NOT AFFECT 
ALTAMIRA LNG LAUNCH 
US LNG player New Fortress Energy said that “a minor technical issue” which took place last week on one of its rigs as part 

of the Altamira LNG project will not affect the launch of production. “This was a minor mechanical issue that we experienced 

during the commissioning of our cold box,” an NFE spokesperson told LNG Prime in an emailed statement. “All relevant team 

members were assessed by medical staff and no serious injuries were reported,” the spokesperson said. “We’re in the final 

stages of commissioning this project and this is not expected to have an impact on our timeline to begin production of LNG,” 

the spokesperson added. NFE’s spokesperson did not provide any additional details regarding the issue or when NFE expects 

to produce first cargo. According to images posted via social media, the incident took place on Friday on Pioneer II, which is 

the project’s liquefaction rig. The images show the rig covered in a white, powdery substance with several comments saying 

that it could be perlite. 

 

http://www.lngprime.com/
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Three rigs and FSU 

The Wes Edens-led firm said in February that it was expecting “first LNG in March and first cargo in April 2024.” Prior to that, 

in its latest update in November 2023, NFE said it completed “sailaway, installation, and first gas for our first FLNG asset in 

offshore Altamira, Mexico.” The company said in its third-quarter report it expected to achieve first LNG and to reach full 

commercial operation by the end of the fourth quarter last year. NFE sent its liquefaction rig Pioneer II on September 26, 

2023 to Altamira to start serving the FLNG project. Prior to this, NFE’s utilities and accommodation rig, Pioneer III, arrived off 

Altamira, as well as the gas treatment rig, Pioneer I. Besides the three rigs, the 160,000-cbm Penguin FSU serves the project 

as a floating storage unit. NFE previously also secured financing commitments of $700 million for its second LNG project 

located onshore Altamira. The firm said it expects to begin construction on this project in April and complete it in the first 

quarter of 2026. source : www.lngprime.com 

 

QATARI NAKILAT REPORTS 6% RISE IN PROFIT IN Q1  
Qatari shipping firm Nakilat on April 29 announced a 6.1% year/year increase in net profit during the January-March (Q1) 

quarter owing to operational efficiency and strong demand for its LNG shipping services in the global market. During the 

quarter, Nakilat recorded a net profit of 420mn riyals ($115.4mn), up from 396mn riyals in the same period last year. Total 

revenue for Q1 reached 1.13bn riyals, marking a 1.2% year/year increase.  Nakilat's strong performance in Q1 follows important 

milestones earlier in the year. In February, the company was awarded long-term contracts and appointed as the full owner 

and operator of up to 25 LNG carriers by QatarEnergy.  Nakilat revealed in January that it has initiated a significant shipping 

expansion project. The company had placed orders with South Korea's Hyundai Samho Heavy Industries for the construction 

of two LNG carriers and four very large LPG/ammonia gas carriers. Upon successful delivery of these vessels, Nakilat's LNG 

fleet is set to expand to 71 vessels. Simultaneously, the LPG fleet will see growth, reaching a total of eight vessels.  Source : 

www.naturalgasworld.com 
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